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as Trustee, and

LAND DEED OF TRUST | “~Gi~ |

RICKY DILLEY

Prepared By:

THE PEOPLES BANK & TRUST COMPANY
P. 0. BOX 1109

SOUTHAVEN,MS 38677
Telephone Number__ (801} 345-2855

THIS INDENTURE, made and entered into this day by and between
BOBBY J. HANNA AND BARBARA J. HANNA

whose address js 2239 CEDARWOOD COVE, SOUTHAVEN,
{Street No. ar RFD No. and Box) (City)
DESOTO, MISSISSIPPI

, as Grantor (herein designated as “Debtor”, and

{County) {State)
W. P. MITCHELL

THE PEQOPLES BANK & TRUST COMPANY

of SOUTHAVEN

, Mississippi as Beneficiary
{(herein designated as "Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
THIRTY THOUSAKD & NO/100——m=——nv

Dollars ($__30,000.00 ) evidenced by OUR promissory note of even date herewith

. L ATE L

in favor of Secured Party, bearing interest from DAT at the rate specified in the note ,
providing for payment of atiorney’s fees for coliection if not paid according to the terms thereof and being due
and payable as set forth peiow:

180 MONTHLY INSTALLMENTS OF $322.71 EACH; MONTHLY BEGINNING APRIL 15, 1995 ANWD
CONTINUING ON THE SAME DAY OF EACH MONTH UNTIL MATURITY, MARCH 15, 2010.

*SUBJECT TO A VARIABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and anv extensions thereol, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make tc protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtesiness",

INDEXING INSTRUCTIONS: CANCELLED BY AUTHORITY, RECORDED IN BOOK
oD PAGE e O

THIS Litden. DAY OF A s 1933

3T EZHANCER‘{ CLERE.;‘_

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unte Trustee the land describec below situated in the

City of County of DESOTO State of Mississippi:
., e R 'C'C, “(
LOT 1263, SECTION C, SCUTE, DESOTD VILLAGE SUFDIVISION, it e Ja £
IN SBECTIOK 33, TOWNSHIP 1 SOUTH, RANGE 8 WEST, DESOTO ) m
COUNTY, MISSISSIPEI, AS SHOWX BY TEE PLAT APPEARING OF - E"R ED H 1 m !SS
L

RECORD IN PLAT BOOK 10, PAGES 3-8, IN THE OFFICE OF THE
CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.

BE: ;:'153" CTELR
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together with all improvements and appurtenances now or hereafter erected on, and ail fixtures of any and every
description now or hereafter atlached to, s=id land (alt being herein referred 1o as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shali not have
a nonNpoSSessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Feceral Reserve Board Regulation AA, Subpart 3), unless the household goods are icentified in a security
agreement nd are acguired as a resultof a purchase money obfigation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 15 IN TRUST to secure prompt payment af il existing and future Ingetnedness due by Debtor 1o Secured Party under
the provisions < this Deed of Trust. i Debtor shall pay said indebledness promptty when due and shall perform all covenants made by Debtor, then thie
conveyance shail be void and of no etfect. 1 Jeblor shast be in delautt as provided in Paragraph g, 1hen, In thal even, the entire indebledness, logeather wih
all imerast accrued Iheseon, sna!l. at ihe option of Secured Party, be ang become at Gnce due and payabie without notice to Debigr, ang Trustea shall, al the
request of Secured Pany, sell the Property conveyeq, Or a sulticigncy thereol, to salisly the incebtedness al public oulery 1o the highest bidder for cash. Sale
of the proaeny shall b2 advenised for three consecullve weaks preceding 1he saie in a newspszer published in the county where 1he Property 15 siluated, or it
none is $0 published, then in sC e newspaper having @ genaral clreulation thersin, and by posting & nolice for the same time at the counhouse o the same
county. The notice and advertisement shall disciose the names of the ofiginal debiors | this Deed of Trust. Deblors walve the provisions ol Section 88-1-55 ot
1he Mississippi Code o 1972 as amended, if any, as tar as this section restricts the fight of Trusies lo offer at sale more than 160 acres at g ime, and Truslee
may offer ine property herein conveyed as a whole, regardiess of how It is describad.

If the Proparty is situated in ywo “or more countias, of in Two judiclat dlstricts of the same counl: , Trustee shall have full power 1o select In which county,
or judicial district, the sale of the property is 1¢ be made, newspaper adveriisement published anc notlce of sale posted, ang Trusiee's selection shall be
winding upon Debtor and gecured Py, Shoule Seoured Party ba B crrporalion uf BN unincorpora:ed asacciation, then any officer thereol may declare Deblor
to be in default as proviced in Paragrapn 9 and request Trusiee 10 sall 1he Propeny. Securgd Pary shall have the same right to purchase the propeny al the
jorecinsure sale 85 would 8 purchaser who is not a party 1o this Deed ol Trust.

Freem the proceeds of the sale Trustee shall first pay all costs of the saie including reasonable compt ~sation 1o Trustee; then the Indebledness due Secured
Party by Cebtor, including sccryedinterast and attorney's fees due for cotection of the debt; and then. lastly, any balance remaining 1c Debtor.

{T IS AGRCED natl 1his cons yance s mage subject 1o tha covenants, stiputations and conditions set forth betow which shali be binging upon all parlies
hereto.

Y. This Deec of Trust sball aisc secure all future and additional advances which Secured Party may make to Debtor trom lime to lime upor the security
herein conveyer. Such advances shall be optional with Secured Party and shall be on such terms 8= to Bmount, maturity and rate of Interest as may be
mulually agreeable 16 both Deblor ¢ nd Secured Part,. Any such advance may be made 1o any one ot the Debtors should there be more than one, and if 80
made, shatt be secured by this Deed of Trusl to the same exient as it mage to all Debtors. |
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2. This Desd of Trust shail aiso secure any and all other Indebtecneas of Debtor gue to Secured Parly with iniersst thereon as specified, or of any one of

the Debtors ahould there be more than one, whethar direct or contingent, primary or secondary, Bole, joint or saveral, now exiating or hereafter arising &t any
lime belore canceliation of this Omed of Trust. Such incebtednesas may be evidenced by note, open accouni, overdrafl, andorsament, Quarsnty or otherwise.

3. Debior shali keep alt improvements on the land herein conveyed insured againsy fire, ali hazards included within the term “extended coverage”. fiood in
areas designateg by the U. 5. Department of Mousing and Urban Development as being subjecl to overflow and such other nazargs a5 Sacured Parly may
reasonably require in such amgunts as Deblor may telermine but for not less 1han the Indebledness secured by this Deed of Trust. Al policies shall be
written Dy reliable insurance companies acceptable 1o Secured Party, shall include sandard loss payable clauses in favor of Secured Party and shall be
delvered 1o Secured Party, Deblor shall promptly pay when due all premiums charged for such insutance, and shall funish Secured Party the premium receipls
jor inspection. Upon Debtar's faiure 10 pay 1he premiums, Secured Party snall fave the right, bul not the obligation. o pay such pramiums. In the evant of a
loss covered By 1he insurance in force, Debtor shall promptly notily Secured Party who may make proof of toss il limely proo! is not made by Debtor. Ali loss
payments shatl be made direclly 10 Secured Parly as 1625 payee who may aither apply the proceeds 10 the repair or restoration of the gamaged improvements
or 10 the ingentedness of Deblor. or release such proceeds 1n whole or in pan Lo Debior.

4. Deblor sha)l pay all 1axgs and assessmenis, general or special, levied against the Property or upon the inlerest of Trustes or Secured Pany therewn,
during 1he 1erm of this Deed of Trusi before such laxes or assessments become detinquent. and snall furnish Secured Party the 1ax receipts lor inspection.
Snould Deblor tail to pay ali taxes and assessments when due. Secured Peny shalt have the nght, but not the obbigalion, to make 1hese payments

5. Debtor shall keep the Property in gond repair and shall not permit or commil waste, impairment or deterioralion theres!, Deblor shall use the Property
for lawful purposes only. Secured Party may make or arrange to be made entries upon and inspecyions of the Property after 1wt giving Debtor notice prior 1o
any inspection specitying a just cause reiated tn Secured Party’s interest in ihe Propeny. Secured Party shail have the righl, bul not the obhigation, fo cause
neeged repatrs to be made to \he Propedy ahier 1irs) afforging Deblor 8 reasonabie opportunily to make the repairs.

Should 1he purpose of the primary indebledness for which this Deed af Trusl is given as security be tor construction of improvements on the jand herein
convayed, Secured Party shall have {he right 1o make or arrange 10 be made entries upon the Property and inspections of the consiruclion in progress. Shoutd
Secured Party delermine that Oebtor is faling Lo perlorm such consiruction in 8 timely and salislactory manner. Securad Party shalt have the nght. oyt not

the obligatipn, to take charge of and proceed with 1he constructlion at the expense of Dedtor after first atlording Dedtor & reasonabie opporunily (o conlinue
the construclion in 2 manner agreeabie to Secured Pany.

B Any sums aovanced by Secured Party tor insurance, taxes. fepairs or construction as provided in Paragrapns 3, 4 and S shali be secured by this Deed
ol Trust as advances made 1o protect the Propefy ang shall be payable by Deblor to Secured Pady. wilh interest at the raie specitied in the note represesing
the primary indebledness. wdhin thirty days {ollowing wriiten demand for payment sent by Securedt Party to Debtor by cenified mail. Aeceipts for insurance
premiums, taxes and repair or construction costs lor which Secured Party has made payment shali serve as conclusive evidence therecl,

7. As aggihonal securily Debtar hereby ass.ans 10 Secured Parly all rents accruing on the Property. Deblor shatl have the right to coliect ang retain the
rents as long as Deblor is not in delaulr as provided in Paragraph 8. In 1he evenl of aelault. Secured Parly in person. by an agent of by a3 judicially appointed
receiver shafl be entitled to enter upon, 1ake possession of ang manage the Propeny and coblecl the renis. All renis so celiected shali be applied tirst Lo the
costs ol managing the Propeny and coitecting the rents, including tees for a receiver and an ailorney, commissicns to rental agents. repairs and othar
necessary related expanses and then to payments on the Indebiedness.

B I all or any part o ihe Property, or an tnterest therein 15 so1d or Iransferred by Debtor. exciuding (&) the creation of a lien subordingie to this Deed of
Trusl, (b) a transter by devise. by descent of by operalion of :aw upon the death ol a joint dwner or (C) the grant of a ieasehold interest 07 iNree years of 185§
net containing an option 1o purchase, Secured Party may Oeciare il the Incebtedness {c be immediately due and payabie. Secured Pany snall be deemed to
have waived Such Cplion to acceterale if. prior or subsequent to the sale or transter, Secure¢ Pary and Debtor's successor in inferest reach agreement in
writing that the credit ol Such successor in interest is satistactory 1¢ Secured Party and lhat the successor in interest will assume the Indebledness 56 as I¢
become personally liable Tor 1he payment thersol. Upon Deblor's successor in intefes! executing 2 writien BSSumption agreemen' accepted in wriling by
Secured Party. Secured Pany shall release Debtor Trom all ebhigaucns unoer Lhe Desd ol Trust and 1ne indebtecness

It the canditians resulting 1n a wawer of the option 1o accelerate are pot sansfied. and f Secured Party elects nol to exercise such option. then ar
extension or moditicalion of the terms of repayment from time 10 lime by Securec Party shall not gperaie 1o release Depior or Debior's successor in nteres:
from any hability /mposed by ths Deed of Trust or by the Indebteonass

I! Secured Pany elects lo exercise 1The option 10 accelerate. Secured Party shali send Deblor notice of acceterstion by certilied mail. Such notice shail
provide a period ol thirty days rom the date of maihing within which Debtor may pav the Indedledness in full. if Debtor fails to pay such Indebtedness priof 0
{he expiration of thinty days. Secured Parly may. withoul turther notice to Debtor, invoke any remedies Sel fonn 10 this Deea ol Trust.

G Depirr shall be 1n delau:t under 1he provisions o! this Deed of Trust 1Y Debior (a) shaif tail 1o epmply with any of Dabtor's covenants or obligatipns
contained herein. (G shaf fait 10 pay any of the ingebregness secured hereby. or amy rstaliment wnerenl or interesl ihereor, as soch Indatiszness,
‘rsialimen’ pr interest shat! be due Dy contractual agreement @f by acceleralion. () shail become hankiupt or insoivent ar be placed in recewership, (dY shal
d a corporation 4 parinership of an unIncorporaied associalion be dissoived velumiarily or involumianty, or (el 1! Secured Pany in good jailn deems ilse!!
insecure anc its prospect ol repayment sengusly impaed . s '

10, Secured Party may al any lime, withoul gwing lormal notice 10 the criginal of any SuCcessor Trustee, o to Deblor, and without regard 10 the
wilipgness or inabihty o any such Trusles o execute 1his trust, appoint another person cof successior &1 persons to act as Trustee. anc such appointee in
\he execution of this trust shall have all the powsrs vesled i anc chitgations IMposed upan Trustee Shoulo Secured Parny be a corporation or an
UMINCOTEOrAle0 assoclalion, then any eHicer thereof may make such appoinument.

11. Eacn privilege. opticr or remedy provided in this Deed of Trust to Secured Fary is distinet from every oiher privilege. option or remedy contamneg
herern or atfarder by law or eGuily. and may be exercised indepengently, cancurrentiy. cumylatively or successively by Secured Pany or by any other awne: o7
notdes o 1ne IndeDlogness  Sorpearance Dy Secures Damy n prercifing 80y DUVIBgE option o1 remeqy atier the right to o 50 has accruen shad no!

constiuteé & waver oF Securet “afiy & Ight o 2ak

L aptor proramany n gven! ot any subseguent acGrual.

17, Tre words “Debtor” or “Secured Parly * shall each embtrace one (ndiidudl, Two of more ingiviguals. a corooration, @ pannersmp Qf an LesIrccraoratec
associzhon. depending on tne rec-tal herein of the parfies 10 this Deeac ol Trus! The covenants hesein conizined shall bing, and 19p benehis narem nrevines

shall inure 10, the respective 16531 of DErsOnal representalives, SUCCessors Of assigns of the parhies herelo subiec! 10 the provisions C° Paragraph & i there &6
mose Ikan one Debtor, then Dedtor's obligabons shali be joint and severai. YWhenever in 1hic Depd of Trust Ihe fomext so requires. the singular shall intluce

: niura! ana the plural 1he sagular NoliGes reguired herein Trom Securgd Party Lo Dettor shall be sent to the andress of DRDIOY Shawn in this Deed of Trost

13. This Deed of Trust Is glven and taken in renewal and extension of a deed of trust dated the day ot '
19 — | and recorded In Book page deed records County, Miss., an¢ is In no way
intended to void the sald deed cf trust or Impair the security thereos, AR
I WITNESS WHE REGF, Debtor has executed this Deed of Trust on the IATHdaY of s CH .19 95
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAK SIGNATURES
. oET P
Name of Debtor - BOREY J. HANNA
1 [ s T B
By omaddes 2 R T A
BARBARA J. HANNA
Title .
Attest:
Title
1Seall

(Acknowledgement on Reverse Side)
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STATE OF MISSISSIFP

county or_ DESOTO

This day personally appsared before me, the undersigned authority in and for the Siate and County aforeaaid, the within named

A : BARBARA J. HANNA
BOBBY*'J’ HANNA and " whoacknowladaedthm.t_:he)faignodmadeflvamd the foregoing Deed of Trust

. "“

on\m"ag;_ ﬁ;nc_f!]yéq_' therein mentionad.

Tt RERLPR

N e 7 :
ERE: W under Ty hand and officlal seal of officc this the_1 LN gay o __March 1995
ER N O T R C
§ % 1 RirE
':'-'a'-.(’ w oY :
%, "My Comnsion Expihs . NOVEmber 27, 1995 Notary Public

s CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE DF-MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned auihority in and for the State and County aforesaid,

and i
(Title) (Titie} L

respectively of Debtor, the above named

a corporation— & parnershlp — an unincorporated assoctation, who acknowledged that for and on its benalf, he signed, sealed and detivered the
foregoing Deed of Trust on 1he day and year therein mentionsed as Ha Bc! and desd, being first duly authorized =0 to do.

Given under my hand and officlal ssal of office, this the day of 19
My Commission Expires Notary Pubiic
—— oy H. on
- “lP’i :H\'\,i' TO”‘
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