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p 1S3 pe 43
WE SRS OLE

THIS INbENTUHE, made and entered inta this day by and between SARA M. VAN HOUTEN,

A SINGLE PERSON,

whose addross js 5833 Grassy Valley Memphis

(uaal K. & RFO Mo 4Ad Do) =) ,
Shelby Tennessee 5‘{31 a1 , as Grantor {(hereln designated as “Debtor”), and
Lo rveTy ,

Renneth B. Stockton

as Truslse, and_Robert L. Woods and H. H. Hawks

of___Holly Springs , Mississippl as Baneficiary

(hereln deslgnated &s *Secured Party’), WITHESSETH:

|
WHEREAS, Dablor s indebled to Secwed Party In the full sum of _ W on Ty THOUSAND ATD

NO/ 100 mmm e e e it e e e e e e i o e e — e — — —

Dollars (520 000 . 00 ) evidenced by .2 promissory note  of even date herewith

in favor of Secured Fanyl,- bearing inlerest from . 2-4-25 at the rate specified in the note 10 0%,
providing for payment of attornay's fees for collection if not pald according lo the terms thereol and being due

and payable as se!{orth balow:

359 Payments at $ 175.51 per month beginning with the first
payment on April 4, 1985, and each consecutive payment is

to be made on the _4th  day of esch month. thereafter with a

final payment, being No. 360 , of any and all remaining indebtedness,

if any being due on March 4, 2025.

Ao

WHEREAS, Dablor deslres o gscure prompt paymen! of (g) the Indebledness describad ebove according
to Its Lerms and any extenslons thereol, (b)any addltional and future advances with inigrest thereon which Secured
Party may maks to Debtor as providéd in Peragraph 1, (c) any other indebtadness which Debilor may now of heraafter
owe to Sacured Paity as provided In"Paregragh 2 and () any advances with Interest which Secured Parly may
maka to prolect the property hefeln conveyed as provided In Paragraphs 3, 4, 5 and 6 {all belng hersin relerrad
to 23 the “Indebledness?).

NOW THEREFORE, In consideration'of the e:sting and futurs Indabtedness hereln reclted, Csbtor hereby
conveys and warrants unto Trustea+the land described below sltuated In the
DeScto — State of Mississippi:

City of _County of —
LOT _16 , .Bection *B" , EDWARDS PLACE, in Section 20, Township 3 South,

Range & West, as per plat thereof of record in Plat Book 42 ., at
page34 , 'in the office of the Chancery Clerk of DeSoio County,

Mississippi.
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together with all Impruvements and appurtenances now or herealter erected on, and all fixtures of any and every
description now or hereafier aitached to, st'd land (all belng herein referrad o as the "Proparty’). Nolwithstanding
any provision'in this agresment or In any other agreement with Secured Party, the Secured Party shall not have
a nanpossessory security.Intarest in and-its Colfateral or Propsrty shall not include any househeld goods {as defined
in Federal Reserve Board Regulation AA, Subpart B), uniess the household goods are identified in a security agree-
mant and are acquired as a result of a purchase money obllgation. Such household goods shall only secure said

purchase monay obligation (including any refinancing thereof). -

THIS CONVEYANCE, HOWEVER, IS IN TRUST Lo secure piompl poymen of all exlsting end lulurg indebledness due by Debior lo Secured
Party under the previsions of ths Daed of Trust, I Deblar shall pay szld Indebiedness promplly when due and shall periorm all covenants
magde by Debter, then hls eonvayance shall be void and of no dlfest. || Deblor shall be in gelaull as provided in Paragraph 8, then, in that
evenl, the entira Indebledness, logether with all inleras) accrued thereon, shall, at the oplion of Secured Party, be and becoms al oncs due
and pryable withau! noticé o Dabilor, _nd Trusteo shall, 8t the reg. est of Secured Panty, sell the Pr. yrly conveyed, or 2 sulliclancy theroot, |
to salisty the ln-sbladnass at public outcry 1o the highest biddoer lor cesh. Sale of the propeny shull by advedised lor thrae CONSBLLIVE WOEkS
preceding tha sale kn 8 newspaper published In the counly whare the Propedy s sltualed, or [T none i3 so publishad, then in soms nawspipe:
having 8 generel cireutation thersln, and by posting a notlce for Ihe same time a! the courthouse of ihe same counly. The nolice and adver-
tisemand shall disclase the names of the-sriginal deblors In this Dead of Trust, Cablors walve the provisions of Sex'an 88-1-55 of ihe-Misslssippi
Caodeof 1972 as amandad, lf . .y, a5 (8¢ a8 this section resiricls the righ! of Trustoe 1o oller al sale mero than 160 scies al a time, and Trusloe
may ollar the propenty hereln convayed as 2 whole, regardless of how Ii Is descrited,

If tha Propeny 13 siluated in lwe or mere countles, or in two [udiclal dlstriols of the same counly, Trustes shall have full powor 1o select
I which county, o Judiclal dlsirlet, the sale of the propsy Is 1o bs made, newspaper advenisemen! publisheg and noiice ' sale posted,
#nd Trustee's sele 1ion shall be bindlng upen Deblar and Secured Panty. Should Securad Party be 8 corporlion or an unincorporaled association,
then any olficer thersol may dociare Deblor 19 be in defaull as provided in Paregraph @ anc reques! Trusies 1o sell Lhe Propedy. Secures
Pany shell have the same righl Io purchase tho property al Ihe loreclosure sale as would & purcha-er who is npl 2 party lo this Daed of Trus.

From the procaeds of the sale Truslee shall first pay &ll cosls o the sale ingluding reessnable compansalizn fo Truslee: then the In-
deblecness dus Secured Party by Deblcr, Including B2:ruec Inferest and altormey's {2as due for coilection of the debt; and then, lastly, any
balance remalning to Deblor. : :

IT 1S AGREED Lhat this conveyance is mads subjact 19.the convenants, stipulallor.s end ¢angilions =8l forin Selow which shall be Ginding
upan all parties herelc, .

1, This Deed of Trust shall elsc secure i fulure a:.d acdilionai advances which Sectred Pany may make fo Debioi irom time Io time
upon the securlly herein conveyed. Such advances !l be optional with Secured P~y and shall be on such terms s lo amounl, malurity
and rale ol Intarest a3 may be mulually agraeable to beth Deblor end Secure” 2 3 Any such advance mey be made-10 any one of tna
Deblors should thera bo mare than ona,.and Il so mads, shall be seeured by s Liewd of Trusl 10 the same oxlent as If moda le = De™iers,

2. This Deed of Teus! s*2! 220 scure any ond ol} other Indebledness of Dabior due lo Secured Parly with inleros! therson as spesified,
or of any eae of the Deblors should thars be mere Lhan one, whethsr dirvet or contingsr, primary or secendan, scie, Joint or several, now
existing or hareaker wrising &) sy lime balore concellation of this Deed of Trusl, Such Indebledness may be evidenced by nole. opan au
counl, pverdrell, sndorsement, guaranty of ctherwlssa.

4, Debier shall koep all Impreveronts on 1he land hercin convoyad Insured apalngt liry, all hazards included within the ter= "oxlendes
coverage”, fiood in areas dosignated by e U, 8. Deperimant of Houslag and Urban Development as being subjec! 10 overfiow and such
olher hazards a3 Secured Party may reesc.iabiy require In such amounts as Debtor mey delermins Lot for rol lass Lhan thy Indenledne &5
secured by thls Deed of Trust, All pollcles shall bo wriiten by rolieble §...urance companios scceptacie lo Scoured Pady, siall incivZe sion-
gard 1088 payabls clauses n {avor of Secured Party end thall be dolivered to Secured Pa~y. Debior shall prem-.ly pey —hen dus ali premiums
charged dor such insurance, and she!l jurnlsh Secured Pary the sremlum recoipis for lnspas:ics. Uron Desiess faiiurs lo pay the premiums,
Secured Party shall have the fighl, byl nol the-obligation, 1o pey such premlums. In the svent ¢! a loss coverea by the Inr.rance oo force,
Dablov shall pramplly netlly Secured Party who may make proof of joss If timely proct is nol made by Dodtor, All lass paymaenis shall be
made directly io Secured Parly as [oss payes who may elther coply the p.acsocs 10 the re,.Ll. o7 resiofation of the damaged Improvemenis
or to Ihe Inc ‘ttednass of Dablor, or-release such procard: In whote or In par 1o Dedli..

;4. Deblor shali pay & laxes and asses menls, g'anmu ¢ spevia), leviad 2gainst the Propedy or upon ihe Interssl of Trustes or Secued
Periy thereln, during the term of this Dest of Trusl belore such laxes or 2xsessments bacome dallngusr., and shail furnish Secured Pasy
“tha Lax recelpls for lnspection. Should Dablor lell 1o pzy all taxas and aszsssmenls when due, Secured Party nhall ilavo the rlghl, Dwt nou

the ebligalion, to make thess paymenis.

5. Dobtor shall keop Ihe Proporiy In good repalr anc ehall not permil 67 commit vezie, Imazirmeat or cetericralion Lthorao!l, Debtor shall
uss the Property for Itwlul pursoses only, Secured Parly may mase or &I7ange 10 bo made entries upon and inspeciions of the Property
alter fisst giving Dab' - sllca prior 1o any inspection spacliying & Jusl cause selaleq to Srsvrec Pany's lnleresl in Ihe Prcpeny, Secured
Pasi, shall have tha rignt, but not the obligalion, lo cause neeced repalrs io be meds i the Proi. *y altre first atiorcing Deblor & reasonable

opportunily to make the repalrs, . ‘ ,
Should the purposs of the primary l.debiednass for whic thils Deed of Trvslis gi 4 as securlly be lor consirur™ion of Improvems. i3
ies poon ihe Properny and inspecticrs

on the land hereln conveyed, Secured Pasty shal iava the n.at 10 make or arrenge 1@ be made entri : pe .
ol the construction In progress, Should Secured Parly determine that Deble! is falling o pertorm suz™ consiructien In 2 Umely &nd salis'scie.y
manner,-Secured Pety shell have the right,
Deblor atier flest ol #ding Doblor & reasonable cpportunlly 1o conlinue the conslruction in & manner &g

hut nol the obii; slion, to take chesge of &nd procesd with the construclon al the expenas of
rroable 10 Sesured Peny.
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& Any sums agvanced by Secured Parly lor insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shali be securec
by this Oeed of Trus! as advances made 1o protect lhe Propeny ang shall be payable by Deblos 10 Secured Pary, with inleresl al the rate
specilied in the nole representing the primary Indebtedness, within thirly days following wrillen demand lor payment senl by Secured Pany
to Debtor by certified mail. Receipts lor insurance premiums, laxes and repa:r or conslruction cosls for which Secured Party has made pay-
men! shall serve as conclusive evidence thereol. a

7. As addilional secyrily Deblor hereby assigns to Secured Pary all ranis accruing on the Property. Deblor shall have Ihe righl 1o collect
and relain the rants as long as Debior Is not in delault as provided in Paragraph 9. In the event of defaull, Secured Party in person, by an
agent or by 8 judiclally appointed receiver shall be entitled to enler upon, take possession of and manage the Property and collect the rents.
All rents so collected shall be 27 dlied first 10 the ¢osts of managing the Property and collecting the rents, inciuding fees lor a receiver ang
an altornsy, commissions 10 renlal agents, repairs and other necessary ralaled expenses and then lo paymenis on the Indebtedness.

€. Il 2l or any part of the Property, or an Interest thecein, is sold or transferred by Deblor, exciuding (3) the creation of 3 lien subordinale
te this Deed of Trust, () a iransler by devise, by descent or by operalion of taw upon the.dealh of a joint owner aor (c) tha gran! of a leasehold
interesl ol three years or less nol contalning an option to purchase, Secured Parly may dectare all the Indeblednsss {o be immedialely cue
and payable, Secured Party shall be deemed o have waived such oplion to accelerale il, prior of subsequen (o the sale of iransier, Secured
Pany and Dablor's successor in interes! reach agreament In writing thal the credil of such successer in interest Is satisfactory lo Securec
Party and that the successor in interest will assurme the Indabledness so as 10 bacome parsonally liable for the payment thereol. Upon Debior's
SUCCEssar in intare: | execuling & wrllten assumplion agreement accepled in wriling by Secured Parly, Secured Parly shall reiease Debtor
Irom all obligations under tha Daed 0! Trus! and the Indebtedness.

it Ire conditions resuiting In a waiver of the oplion o accelerale are nol salislied, and If Secured Pany elects nol to exercise such option,
then ar v exlension or modification of the lerms of repaymaent irom time Io time by Secured Pany shall nol operale o release Deblor or Debior's
successol in inlerast from any liabilily imposed by thls Deed of Trust ar by ths Indebladness.

If Secured Farly slacts to exercisa the option to accelerate, Secured Parly shali send Deblor nolice ol acceleration by cedilied mail. Such
notize shall provide & period of thiny days from the date of malling within which Debtor may pay the Indebiedness in full. If Debtor tails 1o
pay such Indebtedness prior lo 1he explration ol thiry days Secured Party may, without further nolice 10 Dablor, mvoka any remedies set

lorth in this Deed of Trusl.

8. Debtor shal! be in cafaull under tha provisions ol this Desd of Trust il Dablor (a) shafl fail 10 comply wilh any of Deblor's covenants
of obligalions cuntained herein, {b} shall fall 1o pay any of the Indeblednass secured heretry, of any inslaliment thareol or interes| thereon,
&s such Indebtedness, instaliment cr interest shall be due by conirdctual agreement or by acceleration, (¢) shall become bankrupt or insclveni
o: be placed in receivership, {d) shall, if a corperalicn, a pannership or an unincorporated association, be dissolved voluntarily or involuntar.
Iy, or (e} it Secured Panty in good lailh deems Itsall Insecure and its prospact of repayment seriously impaired,

10. Secured Pany may at any lime, withou! giving formal notice (o the original ar any successor Trustee, or 1o Debtor, and without regard
1o the willingness of lnability of eny such Trustes to execuls 1his trusl, appoin! another. person or succession of persons 10 acl as Trustge,
and such appoiniee in the execution of this trust shall have alf the powers vestad In and obligations imposed upen Trusiee, Should Secured
Pany be a corporation or an unincorporales association, then any officer theraor may make such appoiniment,

11, Each privilege, oplion or remedy provided in this Deed of Trusl to Securad Party is distinc! from every olher privilage, option or femedy
conlained herein or allorded by law or equily, and may ba exercised independently, concurrently, cumidalively or successively by Secured
Parly ar by any olhver ownar of holder of the Indebledness, Forbearance by Secured Farly In axarcising any privilegs, oplion or remedy aher
Lhe right 1o do s0 has accrued shall nol constliute a waiver of Secured Party's right lo exercise such prwuege option or remedy in event

ol any subsequenl accrual.

12. The words “Daeblor® or “Secured Party” shal sach embrace one individual, two or mors individuals, a corporalion, 8 parinership or
an unincorporated assogiation, depending on the reciial herain of the parties o this Desd ol Trusl. The covenants hesein conlained shall
bind, and the benelils herein provided shall lnure to, the respeciive legal or parsonal representativas, successors_ or assigns of the panies
herate subject (o the provisions of Paragraph 8. If thare be more than oneDeblor, then Deblor's obligations shall be joint and several. Whenaver
in this Deec of Trust the contex! so requiras, the singular shall include the plural andg the piural the singular. Notices reguired herain irom
Secured Parly lo Deblor shail ba sen! to the address of Deblor shown In 1his Deed of Trust, o —

N WITNESS WHEREOF, Dablor has execuled this Deed of Trust on the !;"c'_’;‘ day of ’)//’%4/ RE _.‘4:’"

CORPORATE, PARTNERSHIP OH ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
. . 4
W %/ / /?/,rj %-u L7 /"
5 Name ¢! Deblor SARA M. VAN HOUTEN
Y
Title
Altest:
Title
(Seal)
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§ Q7 NoTARY " P%

INDIVIDUAL ACKNOWLEDGEMENT E ( PUBLIC  © =

s S E AT i F

STATE OF MEsistr % -, LARGE ‘x §

A ., o
COUNTY OF Sr7Eey % "52\\ et

This Say persondlly appeared belore me, the undersigned authorlty in and for the State and County ,{{apg’a?‘a Q\S‘?‘K{q{ﬁh namad
SARA M. VAN HOUTEN, a singie person, My Commissi fll'cn:\,ﬂ -
——— . — — who acknowledgud thal __s_hE __'signed and delivered the icr: . .

Desc of Trust on the day and yea- therein mentioned.

Given under my hand and olficla! seal of office, this lhe /-ﬁj\ day of 4%%0/‘/ 1§ 72

. .
. 4 - .,//
w e 2 "y % {,
My Commission Expires 3 - ; S7-998 /‘\ﬁ’fm‘*‘ A M

PREPARED BY AND RETURN TO: ROBERT L. WOOQDE Noldey Public
P._ 0. BOX 5067
HOLLY SPRINGS, MS 38634

601-252-2333
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