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Prepared By: Sunburst Bank ——
8819 Northwest Drive ;
ACCTINOTERDOBTZ
i Southaven MS 38671 DE F TR

601-393-8383
sas

THIS INDENTURE made and entered into this day by and between

THE OXFORD DEVELOPMENT GROUP, INC.
whose address it
P. O. BOX 142
Southaven MS$S 38671 :
DESOTO County

as Grantor (herein designated as "Debtor"), and T_H CARROLL JR , as Trustee, and SUNBURST BANK,
Southaven . Mississippi, as Beneficiary (herein designated as "Secured Party"); WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
Forty Eight Thousand One Hundred Ninety ‘‘'wo And 00/100
Dollars ($_48,192.00 }, evidenced by one promissory note(s) of even date herewith in favor of Secured Party, bearing

interest at the rate specified in the note(s), providing for payment of attomey s fees for collectmn if not paid according to the terms
thereof, and being due and payable as follows:

On demand, but if no demand is made, on 9/16/1985
and I will pay accrued interest Monthly beginning Apr. 16,
Maturity, Sep. 16, 1995

1985

Prepared by: Sunburst Bank, MS, 601 393-8383

Indexing Instruction:

Southaven MS 38671,

[X 1 If checked, the note contains provisions allowing for changes in the interest rate. Increases in the interest rate will
result in higher payments; decreases in the interest rate will result in lower payments.

WHEREAS, Debtor desires to secure prompt payment of (2) the indebtedness described above according to its term and any
renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured Party my make to Debtor
as provided in Paragraph 1, (¢} any other indebtedness which Debtor may now or hereafter owe to Secured Party as provided in
Paragraph 2, and (d) any advances with interest which Secured Party may make to protect the property herein conveyed as provided
in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness,” whether now existing or hereafter arising).

NOW THEREFORE, in consideration of the Indehtedness herein recited, and to secure the same, the undersigned, consisting
of the Debtor and of any other party who. by execution and delivery hereof, pledges the property or any interest therein as security
for the said Indebtedness, said other party hereby acknowledging the receipt and sufficiency of good and valuabie consideration for
execution and delivery hereof, hereby conveys and warrants unto the Trustee aforesaid the following described property, situated in

DESOTG county, Mississippi, to-wit;
: .
LOT 58, SECTION "C", LAURELWOOD SUBDIVISION, LOCATED IN
SECTION 33, TOWSHIP 1 SOUTH, RANGE 8 WEST DESOTO COUNTY,
i MISSISSIPPI, AS RECORDED IN PLAT BOOK 46, PAGE 21, IN THE

OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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t0, said land (all being herein referred to as the "Fropeny*), Notwithstanding any provisions in this agréenen or in any other agreement with Secured Party, The

Secured Party shall not have a honpossessory securily inerest in and its Collaeral or Property shall not include any houschold goods (as defined in Federnl Reserve
Board Regulation AA, Subpart B), unless the houachold goods are identified in » security agreement and are eoquired as w result of a purchas: money obligation.
Such household goods shall only secure eaid purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt paymenm of all existing and future Indebredness due by Debtor to Secured Party under the
provigions of this Deed of Trust. If Debtor shall pay said Indsbtedness promptly when due and ghall perform all covenants made by Debtor, then this conveyance
shall be void and of 0o effect. If Debtor shall be in defsult as provided in Paragraph 9,then, in that event the entire Indcbtedness, topether with all interest acerued
thereon, shall, at the option of Secured Party, be and become at once due and payable without notice to Debtor, and Trusiee shail, at the request of the Secured Party,
sell the Property conveyed, or a sufficiency thereof, to satisfy the Indebisdness gt public outery to the highest bidder for cash. Sale of the Property shall be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Prc, .rty is siated, or if none is so published, then is some nEWspAper
having a general circuletion therein, and by posting a notice for the same time at the courthouse of the same county. The notice and advertisement shal| disclose the
numes of the original debtors in this Deed of trust, Debtors waive the provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, if any, ag far as
this section restricts the right of Trusiee to offer a1 sale more than 160 acres a1 & time, and Trugtes may offer the Property herein conveyed as a whole, regardicss
of how it is described.

¥ the Property in situated in two or more counties, or in rwo judaical districts of the same county, Trustee shall have full power to select in which county, or
judaica] district, the sale of the Property is to be made, newspaper advertisement published and notice of sale posted, and Trustee’s selection shall be binding upon
Drcbtor and Sccured Party. Should Secured party be a corporation er an unincorporaied associs.jon, then any officer thereof may declare Debtor to be in default as
provided in Paragraph 9 and request Trustee to gell the Property. Secured Party shall have the same right 1o purchase the Property at the foreclosure sale as would
8 purchased who is not s party to this Deed of Trugt,

From the pioceeds of the sale Trustee shall firg pay all cost of the sale including reasonabic compensation to Trustee; then the Indebiedness dus Secured Party
by Debior, including ecerued interest and sttorney’s fees due for collection of the debt; and then, laglly, any balance remaining to Debtor.

IT IS AGREED that this conveyamce is made subject 1o the eovenants, stipulations and conditions set forth below which shall be binding upon all parties hereto.

1. This Deed of Trust shall also secure all future snd additiona! edvances which Secured Party may make to Debtor for Hme 1o time vpon the security herein
conveyed. Sueh advances shall be optional with Secured Party and shall be on such terms s to amount, maturity and rate of interest gs may be mutually agreeable
to both Debtor and Secured Party. Any such advance may be made 10 any one of the Debtors should there be more than one, whether direct or contingent, primary
or secondary, sole, joint or several, now existing or hereafier arising at any time before cancellation of this Deed of Trust 10 the same extent as if made to all Debtars.

2. This Deed if Trust shall also secure any and sll other Indebtedness of Debior due 1 Secured Party with interest therson as specified, or of any one of the
Debtors ghould there be more than one, whether direct or contingent, primery or secondary, sole, joint or several, now existing or hereafter arising at any time before
cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft, endorsement, guaranty or otherwisc.

Regardless of any statemnent t this or the preceding paragraph to the contrary, this Deed if Trost will not secure any ferm of credit given by Secure Party
to the Debtor or to the undersigned oniess the instrument or document evidencing said credit indicates and discloses, pursnant to Trath in Lending, that the
credit is serured by this Deed of Tryst,

3. Debtor shall keep ot improvements on the land herein conveyed insured against fire,all hazards included within the term "extended coversge,” flood in areas
degignaled by the U, S. Department of Housing and Urban Developmem as being subject to overflow and such hazards as Secured Party may rea bly reguire in
such amounts as Debtor may determine but for not less than the Indebtedness secured by this Deed of Trust. All policies shall be written by reliable insurance
coqmpanies accepiable 1o Secured party, shall include standard ioss payable clauses in favor of Secured Party and shall be delivered to Secured party. Debtor shall
promptly pay when due all premjums churged for such insurance, and shall furgish Secured Party the premium receipts for inspection. Upon Debior's failure o pay
the premiumns, Secured Farty shall have the right but not the obligation, to pay such premiums. In the event of a ioss covered by the insurance in force, Debtor shal]
promptly notify Secured Party who may make proof of loss if imely proof is not made by Debtor. All loss payments shall be made directly to Secured Pasty a3 loss
wayee who may sither apply the mely proof is not made by Debtor. All loss payments shall be made direetly 1o Secured Party ag loss payee who may either apply
the proceeds to the repair or restoration of the damaged improvements or to the Indsbledness of Debtor, or releass such proceeds in whole or in part to Debtor.

4. Debtor shall pay sll taxes and Assessments, general or special, levied agminst the Property or upon the interest of Trustee or Secured Party therein, during the
term of this Deed of Trust before such taxes or assessmemis become delinguent, and shall furnish Secured Party the tax receipts for inspection. Shouid Debtor fail
10 pay sll taxes and mesessments when due. Secured Party shall have the right, bt not the obligation,to make thess paymenis.

5. Debtor shall k:+p the Propeny in pood repair and shall not Ppermil or commit waste, impairment or deterioration thereof, Debtor shall use the Property for
lawful pu-poses only, Secured Party may make or arrange 1o be Made entries upon the inspsctions of the Property after first giving Deblar notice prior o any
inspection specifying a just cause relited to Secured Part's interest in the Property. ‘Sécured Party shall have the right, but not he obligation, to cause needed repairs
10 be made w0 the Property after firm affording Debior & reasonabie opporiunity to make the repairs.

Seeurr © Perty shel have the right 1o make or arrange to be made emmes upon the Property and inspections on the construstion in progress. Should Secun.d Party
determine that Debtor is failing w perform such construction in & timely and satisfactory manner, Secured Party shall have the right, but not the obligation, to take

6. An- swins advanced by Sccured Party for insurance, iaXes, repairs or construction as provided in Paragraphs 3,4, and 5 shall be secured by this Deed of Trust
&3 advances mude to protect . 2ropecty and shall be payabie by Deblor to Secured Party, with interest a1 the rate specified in the nole representing the primarv
Indebtedness, wikin thirty days fllowing writien demand for payment sent by Secure¢ Party to Debtor by certified mail, Receipts for insurance premivms, taxes
and répair or constmuction costs for which Secured Fary .a made payment shall serve gs conclusive evidence thereof.

7. Ag additional security Debtor ferehy assigns to Secured Party all rents accruing on the Property. Debtor shali have the right 10 cotlect and retain the rents
ag long as Debtor ie not in defaylt as » Jvided in Paragraph 9. In the event of default, Secured Party in person, by an agent or by a Jjudicially appointed receiver,
shall be entitled 1o ente- upon, take possession of and manage the Property and collect the rents. All rents 5o collected shall be appiied first oz the cost of TTRADAging
the Property and ccllecting the ren's, including fees for a receiver and an altorney, commissions 10 rental agents, repairs and other necessary related exy 2nses and
then to paymenis on the Indebtedness

8. I all or any part of the property. or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a fien subordinate of this Deed of Trust,
(b} a tranzfer by devise, by descent or by operation of law upon the death of & joint owner or (¢} the grant of a leasehold interest of three years o: less not conteining
an option to purchase, Secnre. 4y may declare all the Indebtedness to be immediately due pnd payable. Secured Party shall be deemed (o have waived such option
1o acvelerate if, prior or subsecucw .o the sale or ransfer, Secured Party and Debtor's successor in interest rench agreement in writing that the credit of such suecessor
in imerest s satisfacto- £ te Secured Pany and that the successor in interest wili assume the Indebtedness 50 a8 10 become personally hable for the paymenl therzof.
Upon Debto:'s successor in ‘nterest EXECUling & Wrillen assumption Bgreement accepted in writing by Secured Party, Secured Party shall release Debtor form all
obiigations under the Deed of Trust and the Indzbiedness. '
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If the conditions resulting in & waiver of the option 1o accelerate are not satisfied, and if Sccured Party elects oot to exercise such opticn, then sy extensions or
modification of the terms of repayment from time 1o time by Secured Party shall not operate (o release Deblor or Debtor’s successor in interest from any Liability
imposcd by this Deed of Trust or by the Indebtedness.

If Secured Party elects 10 exercise the option to accelerate, Secured Party ahall send Debtor notice of acceleration by cenified mail. Such notice shall provide
a period of thirty days from the date of meiling within which Debtor may pay the Indebtedness in full. If Debior fails to pay such Indebtedness prior 1o the expiration
of thirty days, Secured Party may, without further notice 1o Debtor, invoke any remedics set forth in this Deed of Trusl.

9. Debtor ehall be in default under the provisions of this Deed of Trust if Debior (a) shall fail to comply with any of Debtor’s covenants or obligations contained
herein, (b} shall il 1o pay any of the Indebtedness secured hereby, or any instaiment thereof of interest thereon, as such Indebtedness, instatlment or interest ghall
be due by contraceal agreement or by acceleration, () shall become bankrupt or insolvem or be placed in receivership, (d) shall, if & corporation, a:partnership or
&n umincorporated association, be dissolved voluntarily or involuntarily, or (¢} if Secursd Party in good feith deems itself insure amd its prospect or repayment seriously
impaired.

10, Secured Party may at any time, without giving formal notice to the original or any successor or Trustee, or Debtor, and without regard 1o the willingness or
inability of any such Trustee to execute this trust, appoint another person or succession of person Lo act as Trusice, and such appointes in the execution of this trust
ehall have all the powers vested in and obligations imposed upon Trustes. Should Secured Panty be a corporation or &n unincorporated association, ther sny officer
thereof may make such appointment.

11. Each priviiege, option or remedy provided in this Deed of Trust 1o Secured Party is distinet from every other privilege, option or remedy contained hersin
or afforded by law or equity, and may be exercised independently, concurrently, cumulstively or successively by Secured Party or by any other owner or holder of
the Indebiedness, Forbearance by Secured Party in exsrcising any privilege, option or remedy afier the right 1o do so has accrued shall not constitute a waiver of
Secured Part’s tight to exercise such privilege, option or remedy in evers of any subsequent accrusl.

12. The words "Debior” or "Secured Party” shall each embrace one individual, two or more individuals, a corporation, s partnership or an unincorporated
association, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein contained shail bind, and the benefits herein provide shall inure
to, the respective legal or personal representatives, siceessors or assigns of the parties hereto subject 1o the provisions of Paragraph 8. If there be more than one
Debior, then Debior's obligations shall be joint and several, Whenever in this Deed of Trust the context 0 requires, the singuler shall include the plural and the plural
the singular. Notices required herein from Secured Party to Debior shall be sent to the address of Debtor shown in this Deed of Trust, :

WITNESS THE UNDERSIGNED SIGNATURES THIS 20th day of March , 1995
CORPORATE, FARTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

"/ / v Pres
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/, /7 4 . (Titke)

:.{,_i; 77 #i2 Sec/Treas.
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(SEAL)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

Personally appeared before me, the undersigned authority in and for the said county and state, on this day of 10
within my jurisdiction, the within named

who acknowledged that he __she __ they, executed the above and foregoing instrument,

My Commiseion Expires:

Notary Public

CORPORATE, PARTNERSHIP OR ASSQCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP]
COUNTY OF Desota

Personally appeared before me, the undersigned authority in and fur the said county and state, on this 20th _ day of March , 1995 |
within my d‘uri:-iiclion, the within named
W. 5id Franklin who acknowledged that ___he ___ she _ they.is (are} the Pres
dal 5. FoIlins wec/lreas.

respectively, of - THE _OXFORD DEVELQPMENT GROUP, INC.

.
y A

v e, .
a m\?i _ 'borpuraf.ibn: (a(pannership—an unincorporated association), and as its act and deed ___he —_she Y they executed the above and foregoing
instrument, afier fidst having tpeh. duly authorized by said ¢ Hon pasnsschip ATTOTT religre- 50 to do,
. . L b .

o » T ; j
My Cmmitssi_on;ﬁxpiresl +] C}"H’i 7
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