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FHA Case No.

State of Mississippi DEED OF TRUST L 283_0122%‘95

THIS DEED OF TRUST {"Security Instrument”) is made on Mar‘ch 30, 19 REC& ﬁEﬁimpr is
h rd
Steven L. Farsons e wite, 111 5. Farsans g oS IT ﬁij‘is,‘fz.M
’ 3
PAGE
jt_j _Lﬂ-—Q-——"”‘"ﬂ . 19_,2#{‘-
("Borrawer™). The trustee is 1, patyick Sandlin ! i %Ea@%{)h\’jiﬁm"
THIS .
{"Trustee”™). The beneficiary is Community Mortgage Corporation Lo ‘Q""é" AdeoAe 3

1l

which is organized and existing under the laws of Tepressee . and whose

address 15 142 Tinber Creek Drive, Cordova, TN 38018
: : ("Lender"). Borrower owes Lender the principal sum of

Sixty five Thousand Four Hundred Forty Dollars (U.8. § 65, 440,00 ).

§ This debt is evidenced by Borrower's note dated the same date as this Security Instrument (" Note ), which provides for
monthly payments. with the full debt, if not paid earlier. due and payable on April 1, 2025

This Security instrument secures to Lender: (21 the repuvment of the debt evidenced by the Nme with interest, and al renevmls
extensions and modifications: thy the payment of all other sums. with interest. advanced under parugraph 6 to protect the
security of this Security Instrument: and (¢) the performance of Borrower's covenants and agreements under this Sceurity

Instrument und the Note. For this purpose. Borrower irrevocanly grants and conveys to Trustee, in trust. with the power of salg,

the foliowing described property located in DeSoto County, Mississippi:

Lot 8, Fox Hollow Phase II, located in Section 35, Township 3 South, Rangs 6 West,

DeSoto County Mississippi, and as reflected on the plat of said subdivision -
recorded in Plat Book 47, Pa

ges 34-38 in the Office of the Chancery Clerk of
DeSoto County, Mississippi and to which plat reference is made for a more

particular description.
&
: which has the address of 10152 Fox Gate Drive, Hernando (Street. Ciyl.

Mississippi , 38632 [Zip Cude} ("Properly Address”);
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienauees, renis, royalties, mineral. oil and gas rights and profits. water rights and stock and all lixtures naow arhereafter a
part of the properiy. All replacements and additions shall alse be covered by this Security Instrument. All of the Jorepoing is
referred fo in this Security Instrument as the **Property, ™

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the sitle 1o the Property against al claims and demunds, subject 1o any encumbrances of record.

L. Payment of Principal, Interest and Late Charge, Borrower shali pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payrent,
together with the principai and interest as set forth i the Note and any late charges, an instaliment of any (a) Laxes and special
assessments levied or to be levied ugainst the Property. (hy leaschold payments or ground rents on the Property, and {c)
premiums for insurance reguired by paragraph 4.

Each monthly instatlment for ftems (u), (93, and {¢) shall equal one-twelfih of the anneal amounts, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additiona) batance of not moare (han one-sixth of the estimated amounts, The
full annuat amount for each item shall be accemulated by Lender within a period ending .one month before an item would

become delinguent. ‘Lender shall hold the amounts colleciedl in trust to pay items (a), (b}, und (c) befare they become
dedinguent.

I ar any 1ime the ol of the pavments held by Lender for fiems (). (k). and (¢, together with the future monthly
payments lor such items payuble to Lender prior o the due dates of such ilems, exceeds by more than one-sixth the estimated
amount of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-sixth of the estimated pavments or credit the excess over one-sixth of the estimaled payments 10
subsequent payments by Borrower, at the option of Borrower. 1f the totl of the payments miade by Borrower for item (a), (b).
or (¢} s insulficient to pay the item when due, then Borrower shy!l pay o Lender any amount necessary to make up the
deficiency on or belore the date the item becomes dug. "

As used in this Security [nstrument, “Secretary” means the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morlgige insurance premium 1o the Seeretary, each monthly payment
shali ulso include either: (1) an instaliment of te annual mortgage insurance premivm o be paid by Lender to the Secretary, or
{il) & monthly charge instead of a mortgage insurance premiuny il this Securitn Enstrument is held by the Secretary. Each
monthly instaliment of the mortgage insurance premium shall be in an amount suflicient to accumulate the full annual mortgage
ansurance premiom with Lender one month prior o the e the fal! annuid morliee insurance premiun s due 1o the Seeretary,
or i this Sceurity dnstrument is held by the Seeretany s cach manthly chargs shall be in an umount equal 10 one-twellth of
one-hall percent of the owstanding principu! halance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument. Borrower's account shall
be credited wilh ihe balance remaining for ali insallmenis Tor ieems (a), (b, and (cj and any morlgage insurance prem’ am
bnstallment that Lender has not beenme ohligated o pay o the Seeretary, and Lender shall promptly refund any L xcess fund- 1o
Borrower, hmmedinely prior te o foreclosare sale of the -Prapersy er s acquasition by Lender, Borrawer's account shal. be
eredited with any balunce remaining for all instalbments Tor wems Gt (hr, and (o).

3. Application of Payinents. All payments under paragraphs 1 and 2 shall be upplied by Lerder as follows:

First, to the mortgage insarance premium 10 be paid by Lender to the Secretary or to the monthly charge by the Secratery
instead of the moniiy ortaege insuree Lremion:

second, Lo amy Laxes, special assessments. leaschald payimems or wround rents, and fire, Nocd and other hazard iy -urance
premiums, as required:
Third, 10 interest due unde~ e Noie:

Fourth, to amortization of the principal af the Note:

Fifth, to late charges due under the Noie,
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4. Fire. Flood and Other Huzard Insurance. Borrower shall insure all improvements or: the Property, whether now in
existence or subscquently erected, against any hazards. casualties, and contingencies. inciuding firc, for which Lender requires
insurance. This insurance shall be maintained in the amounts and o the periods that Lender requires. Borrower shall also
insure all impravements on the Property. whether now in exisience ar subsequently erected, against loss by floods 10 the extent
required by the Scerctary, Al insurance shalt be carried with compunies appraved by Lender. The insurance policies and any
renewals shalt be held by Lender and shall include Joss payable clawses i favor o, and in a form acceplable 1o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make prool ol loss if not made
promptly by Borrower., Each insurance company cuncerned is hereby authorized and directed to make payment for such loss
direciy 10 Lender, instead of (o Borrower and to Lender jointly. All or any parl of the insurance proceeds may be applied by
Lender, at its option, either (s 1o the reduction of the indehtedness under the Note and this Security Tnstrument, first 1o any
delinguent amounts applied in the arder in paragraph 3. and then to prepayment of principal. or (1) w0 the restoration or repair
ol the dumaged Property. Any apphication of the procecds (o the principal shall not extend ar pasipone the duc date of the
manthly payments which are referred woin paragraph 2. or change the amount of such paynents, Any cxcess insurance procecds
aver an wnewnl required o pay all outslanding indebledness under the Note and this Security Instrument shall be paid 10 the
entity legally entitled thereto,

In the event of foreclasure of this Sceurity Instrument or other transier ol title to-the Property that extinguishes the
indebtedness. all right, title and interest of Borrower inand 1o insurance policies in foree shall pass to the purchaser.

3. Ocenpaney, Preservalion, Maintenance and Profeetion of the Property; Borrower's Loan Application;
Leascholds, Borrower shall oceupy . establish. and use the Property as Borrower's principal residence within sixty days after
the exceution af Ui Security Tnstrement and shali continue w aceepy the Propeny as Borrower’s principal residence for at least
one year after the date of occupancy. unless the Scerctury determines this requirement will cause undue hardship for Borrower,
or unless evienuating circumstances exist which are bevond Borrower's control. Borrower shall notily Lenders of any
extemadting circumstances. Borrawer shall not commit waste or destroy, damage or substantially change the Property or allow
the Propery (o deterionme. remsomable s and war exeepled. Lender may inspect the Praperty i the Property is vacam ar
ahandened ar the Togn o o defunlt, Lender mun Gike ressonable swtion o proteet and . preserve such vaeant o abundosed
Property. Borratwer shalt also be in default 51 Boerrewer, during the loun application process. gave muterially false or inaecurate
iformation or stilements o Lender tor fuiled 10 provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but nol limited 0. representations concerning Borrower's oceupancy of the Property as a
principal residence. 17 this Security Instrument is on o leasehold. Borrower shall comply with the provisions of the lease. 1T
Borrower acquires oo title 1o the Properiy. the feaseholdd and fec title shat! not be merged anless Lender agrees (o the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
manicipal charges. fings and impositions that are not included in parsgraph 2. S8orrower shull pay these ohligations on time
directly 1o the entity which is ewed the payment. 11 filure o pay would adversely affect Lender’s interest in the Property. upan
Lender's request Borrower shail premptly furnish 1o Lender receipts evidencing Lhese payments.

I Borrower Sails 1o g these fas mienits or e puyinents roguired By parizaph 2, o fils w perform any oier covenants
and agreements comtned in this Secury nstrumens. o there s fegal proceading that may signilicantly afTect Lender’s rights
in the Property (sach as o proceeding in-bankrupies . lor candemaion or e enforce faws or reguiations), then Lender may do
and pay whalever is necessary 10 protect the vadug of the Praperty and Lender’s mghts in the Property, including puyment of
taxcs, hazard insurance and other items mentoned in puragraph 2.

Any amonnts dishursed v Londer under this paragraph shadl becomse an additional debt of Barrower and be secured by
thic Security Jnstrument. These wseanis shull bear interest (roms the dane of dishursement, at the Note rate, and at the option ol
Luemder, shall Brinvnediately due o pavahle

7. Condenmation, The proceeds of any sward or claim for dumages, direct or consequential. in connection with any
cendemnation o0 othes takiee of gy pars o the Properis, er T conveyapee in plpee of condemnnuan, are hevehy sssioned and
shatt be paid o Lender 1o the exient of the fullamount of the indebtediness that remans anpaid vnder ihe Note and this Security
Instrveant, bender <02l apply such procesis 1o e rededton of the indediediness unde the Note and this Security Instrument.
firal G s dedingue o amounts applicd i the order provided e parsgraph Soaml shen 1o prepaymen ol principal. Any
apniesion of the proceeds 1o the proscipal shall not extend o posipone tie due date of the: monthiy payments, which ase
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" referred 1o in paragraph 2, or change the amount of such payments. Any excess proceeds over an umoun! required to pay all
outstanding indebtedness under the Note and Lhis Seey rity Instrument shall be paid (o the-entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Sceretary.

9. Grounds for Acceleration of Debt,

{a) Default, Lender nuy, excepl as limited by regulations issued by ihe Secretary in the case of payment defaults,
requirg immediate pavment in full of 21l sums sceured by this Security Instrument if: '
(i) Borrower defaults by failing to pay in fuli any monthly payment required by this Sceurity Thstrument prior to or
on the due date of the next monthly pavment, or a to
(i) Borrower defauls by Tailing, for o period of thirty duys. to perform any other obligations contained in this
Security Instrument . ' . ‘

(b} Sale Without Credit Approval. Lender shall. if permitied by applicuble law and with the "p;rior approval of the
Secretary, require immediate payment in full of ull sums secured by this Security Instroment if:
(i) Al or part of the Property, or a benelicial interest in u trust owning all -or part of the Property. is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and e
(i The Property is not occupied by the purchuser or uraniee as his or her principal residence. or the
‘purchaser or prantee does s oceupy the Property bul his or her credit has not been approved in accordance with the
requirements of the Seeretary.

(¢} No Waiver, If circumstances oceur that would permit Lender 10 require immediate payment in ull, but Lender does
not require such payments, Lender does niol waive it rights with respect 1o subsequent events. :

(d) Regulations of HUD Sceeretary. In many circumstances reputsiions issued by the Secretary -wiil limit Lender's
rights in the ease of payment defiulis 1o require immediae payment in full and foreclose if not paid. This Security
Instrument dees not awthorize aceeleration or foreclosure i1 not permitled by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees thar should this Security Instrument and the Note secured thereby not be

eligible for insurance under the National Housing Act within 60 duys [rom the date hereof. Lender may, at its opiion

and notwithstanding anyihing in paragraph 9. require immediate puvment i full of all sums sectred by this Security

Instrumient. A written sigement of iy authorized agent of the Seorety dated subsequent 1o 60 days [rom the date

hereol, declining 1o insure this Securuy nstroment aed the Note secured thereby, shall be tlcemcd;um‘.clusive prool of

such inchgibility, Notwithstonding he Teregoing, this oplion may a0 be exercised by Lender wﬁ:en the unavailability

of insurance is solely due 10 Lender™s failure to remit i MOrRage insurance premivm to the Secrerﬂﬁ.}.'

. 4

10. Reinstatement. Borrower has g right to be reinstited il Lender has required immediate payment in full because of

Borrower's Liilure ta pay an amount due under the Note or 1his Security Instrument. This right applies even after loreclosure

proceedings are institwwed, To reinstpte the Security hnstrument, Bareower shall wemder in a lump sum all amounts required to

bring Borrower's uecount current meluding. 10 the ey Hiey e obligaticie of Borrower under ihis Security Tnstrement,

custamury aterneys” lees and expenses properly associated with (he foreclosure

proceeding. Upon reinstatement by Borrower. this Security Instrument andl the sbligations that it secures shall remain: in effect

as 1 Lender had not required immediate payment in full. However, Lender is not required to permit reinstateman i (i) Lender

has accepted ruiastatement afier the commencement of [oreelusire proceedings within two years immediately preceding the

commencenment ol & current foreclosure progeeding, (0 reinstutement will preclude loreclosure on different prounds in the
future. or (i} reinsttement will adversely aftect the priovity of the Tien eresed by this Security instrument,

foreciosure costs and  reasonable and

L Barrower Not Released: Forbearance By Lender Not a Waiver. Exwension of the time of payment or modilication of
amortization of the sums securce by this Security Instrument granted by Lender to any successor in interest of Boriower shall
nel operate to release the lability of the original Borrewer or Borrower's suctossor in interest, Lender shall not be required to
COMMENCE Prekeedings againgt iy sueeessor i interest or reluse 1o cxend time for payment or atherwise modily amoriization
ol the sums seeured by this Security Instrument by reason of any denund made by e original Barrower or Barrower's
Suceessers ininteresi. Any forbearasce by Lender in axercising any right or remedy shall not be a waiver of or preciude the
exerctse of any right or remedy,

@ -4R{MS) Page 4 of B
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12. Successors and Assigns Bound; Joint and Severhl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and ussigns of Lender and Borrower, subject to the provisions of
paragraph 9.h, Borrower's covenants and agreements shall be joint and several. Any Borrower whao co-signg this Security
Instrument but docs net exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant and conves that
Borrower's inlerest in the Property under the terms of (his Securily Instrument: (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Secu, .y Instrument or the Note without thatlBorrower‘s consent,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address
ar any other address Borrower desionates by natice 10 Lender, Any notice 1o Lender shall be given by first class mail (o
Lender’s address stuted hercin or any address Lender designates by notice 10 Burrower, Any notice provided for in this Security
Instrument shall be deemed 10 have been given te Borrower or Lender when given as provided in this paragraph.

‘1
14. Governing Law; Severability, This Security Instrument shall be governed by federal law wand the law of the
Jurisdiction in which the Property is located. In the event thu any provision or clause of this Security Instrument or the Note
conflicts with applicabie law . such confliet shall not affect other provisions of this Security Instrument or the Note which can be

given efflect without the conflicting provision, To this end the provisions of 1his Security Instrument and the Nole are declared
o be severable. :
15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument, -
o S
I6. Assipnment of Rents. Barrower unconditionally assigns and transfers 1o Lender all the rents ‘and revenues of the
Property. Borrawer authorizes Lender or Lender's agents ta colleer the rents and revenues and hereby directs each tenant of the
Property (o pay the rents 1o Lender or Lender's agems, However, prior te Lender's notice 1o Borrower of Barrower's breach of
any eovenant or agreement in the Security Instrument. Borrower shall collec! and receive all rents and revenues of the Properiy

as trusiee for the benelit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only. '

If Lender gives notice of breach 16 Borrawer: () all rents received by Borrower shall be held by Borrower as trustee for
henelil of Lender only, 16 be applied 1o the sums secured by the Security Instrument: (b) Lender shall be entitled to celiect and
reccive all of the renis af the Preperty: and (¢ each tenant ol the Property shad] pay all rems due angd unpaid to Lender or
Lender’s agent on Lender's writien demand 10 the tengni, Lo

Borrower has not executed any prior assignment of the rents and has not and will not perform any ac:: that would prevent
Lender from exercising its rights under this paragraph 16. Ceas -

Lender shall not be required to enter upon. wke conuol of or maimain the Property before or after giving notice of hreach
to Borrower, However, Lender or o Judicially sppoinied receiver may do seout any time there is o breuch, Any appiicition of
rents shall nol cure or waive any defaull or invalidate any wther right or remedy ol Lender. This assisnment of rents of the
Property shall terminate when the debi secured by the Security Instrument is paid in lull,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, 1f Lender requires immwediate payvment in full under paragraph 9, Lender may invoke the
power of sale and any other remedics permitied by applicable L. Lender shall be entitled ta collect all LxXpenses
incurred in pursuing the remedios prowided in this paragraph 17, wicluding, but not limited to, reasonable atlorneys' fees

and costs of title evidence.,

If Lender invokes the power of sale. Lender shall give Borrower, in the maaner provided in paragraph i3, notice of
Lender's election to sell the Praperty. Trustee shall give notice of sale by public advertisement for the time and in the

D -aRIMS) Page 5 of B
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manaer preseribed by applicable law. Trustee, without demand on Borrower, shall sell the Property at public anction to
the highest bidder fur cash a1 such time and placein - DeSoto

County as Trustee designates in the notice of sale in one or more parcels and in uny order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenani or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein, Trustee shall apply the proceeds of the sale in the following arder: (a) to all expenses of the sale, including, but
not limited to, reasonahle Trostee™s and attorneys™ fees: () to all sums seeured hy this Security Instrument; and (¢) any
excess to the persan or persons legally entitled Lo if. '

[8. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel lhus Security Instrument
withou! charge to Borrower. If Trustee is requeste. 10 cancel this Security Instrument, all notes ewdcncmg debt secured by this

Security Instrument shull be surrendered to Trustee. Borrower shall pay any recordation COStS. 1

19. Substitute Trustee, Lender, at its option. mav [ram ime 1o tine remove Trustee and appoint a successor trusiee to
any Trustee appointed lereunder by an instrument recorded in the county it which this Security Instrument is recorded.

Without conveyance of the Property. the successor trustee shall suceeed 1o all the title, power and dutics confclrcd upon Trusiee
herein and by upplicuble law.

20. Riders te this Security Instrument. If one or more riders are executed by Borrower and rccurded together with this
Security Instrument, the covenunts of euch such rider shall be incorparated into and shalf amend and supph:mcm the covenanty

and agreements of this Security Instrument as if the rider(s) were u part ol this Security Instrument. B
{Check applicable box{es)] : i
[ 1 Condominiem Rider i Gradumed Pavment Rider L] Other [Specify]

Planined Unit Development Rider i Growing Equily Rider

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms contained in this Securit

excculed hy Borrower and recorded with it
. Wilnesses; _F
\:;-,-.__.

rumcrl:l:and in any rider(s}

L e 2 —(Seat)
“STEVEN L. FARSONS -Bosrower
M ‘ {Seal}
m Z. PARSONS ’ -Borrower
{Seut i (Seal)
~Borrower e _‘5 -Borrower
STATE OF MISSISSIPRI, DeSoto County ss:
On Lhis 30th dav ol parch . 1905 . pﬂ-rsondlly appeared before me, the

undersigned acthority in and for said County & © State. the within named

Steven L. Parsons and-;m.lfe
Jill E. Parsons

's who acknowledged

that + hey signed and defivered the foregaing instrument an the day and )car thcrem mentloned
Given under my hand an seal ol ¢ ice.
Rl * .,
NG ‘ S
My CommissioncExpires: Notary Public State of Wissizsippi At Large @ ) i Qj - —
y “b: p My Commission Expires: Januery 16, 1858 o //Bé‘mﬁ'a’]L

L BONDED THAL HEIDEN. P‘JA‘RI‘NET“P} n-n Natary Public
{Seal) ; ' ‘“
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