PREPARED BY:
HARVEY G. FERGUSON, JR., PRES.

: TRUSTMARK NATIONAL BANK
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THIS INDENTURE, made and entered into this day by and between

JOEN_HENRY MILLER JR AND DARNELI, MTILER

whose address is EDD LARUE. DR HERNANDO
tSereet fa. or RFD No. and Bax) {Criy)
DESOTO . MS , as Grantor (herein designated as "Debtor”). and
{Courty] _ {Stata)
T HARRIS-COLLIER ITT

as Trustee, and ______Teugtmark National Bank

HERNANDO . Mississippi as Beneficiary
{herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Dollars {$ 172 000.00 ) evidenced by 1 promissory note  of even date herewith
in favor of Secured Party, bearing interest from BATE at the rate specified in the note

Tt

payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 370 DAYS.

THIS NOTE PROVIDES FOR OBLIGATORY ADVANCES, REPAYMENTS, AND READVANCES
UNDER A REVOLVING LINE OF CREDIT TO THE_MAXIMUM AMOUNT OF $372,000.00, ALL
TO BE SECURED BY THIS DEED OF TRUST.
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WHEREAS, Dabtor desires to secure prompt payment of (a) the indebtedness described above according 1o its
terms and any extensions thereof, (b} any additional and future advances with interest thereon which Secured Farty
may make 1o Debtor as provided in Paragraph 1. {c) any other indebtedness which Debtor may now or hereafter owe
to Securec Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make 1o
protect the property herein conveyed as provided in Paragraphs 3, 4. © and 6 (all being herein referred to as the
“Indebtedness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unta Trustee the land dascribed below situated in the

City of County of DESOTO State of Mississippi:

SEE EXHIBIT “a"
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together with all improvements and appurtenances now or hereatter erected on. and all fixtures of any and every
description now or hereafter attached to, said land (2il being herein referred 1o as the "Property”). Natwithstanding any
provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have a non-
pOSSEssary security interast in and its Collateral or Property shall not inciude any household goods {as defined in Federal
Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security agreement and are
acquired as a resuit of a purchase money obligation. Such househeld goods shall anly secure said purchase money
obligation {including any refinancing thereof).

THIS COMVEYAMCE, HOWEVER, IS IN TRUST to secure prompt payinent of all existng and future indebtedness due by Debtor to Secured
Party under the provisions of this Deed of Trust. f Debtor shall pay said indebtedness promptly when due and shall perform all covenants made
ty Debtor, then this conveyance shall be vaid and of no effect. If Debtar shall be in default as provided in Paragraph 9, then, in that event. the
entire Indebtedness, together with all nterest accrued theraon, shall, at the option of Secured Party. be and become at once due and payable
without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveved. or a sufficiency thereof, o satisfy the
Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised for three consecutive wesks precedng the
sale in a newspaper published in the county where the Property is situated, or if none is so published, then in some newspaper having a genera
circulation therein, and by posting a notice for the same time at the courthouse of the same county. The notice and acvertisement shall disclose
the names of the arging! debtors in this Deed of Trust. Debtors waive the pravisions of Secton 88-1-56 of the Mississippi Code of 1972 as
amended. if any. as far as this section restricts the night of Trustee to offer at sale more than 160 acres at a ume, and Trustee may affer the
property herein conveyed as a whale. regardless of how it is described.

If the Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select
in which county, or judicial district, the sale of the property is 1o be made, newspaper advertisement published and notice of sale posted. and
Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association. then
any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust.

IT IS-AGREED that this- corveyance is made subject to the convenants, stipulations and- conditions set forth beiow which shall be binding
upon all parties hereto, '

1. This Deed of Trust shall also secure ali future and additionat advances which Secured Party me nake to Debtor from time to time upon
the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as 1o amount, matunty and rate
of interest as may be mutually agreeabie 10 both Debtor and Secured Party. Any such advance may be made to any one of the Debtors should
there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all Debrors.

2. This Deed of Trust shall also secure any and ail other Indebtedness of Debtor due 10 Secured Party with interest thereon as specified,
or of any ane of the Debtars should there ba more than one, whather direct or contingent. primary or secondary, sole, joint or several, now existing
or hereafter arising at any time befare cancellation of this Deed of Trust. Such Indebtedness may be evidenced by note, open account, overdraft.
endorserment, guaranty or otherwise.

3. Debtar shall keep all improvements on the land herein conveyed insured against fire, all hazards included within the term “extended
coverage”, flood in areas designated by the LS. Department of Housing and Urban Developmenit as being subject to overfiow and such other hazards
as Secured Party may reasonably reguire in such amounts as Debtor may determine but for not less than the indebtedness secured by this Deed
of Trust. All policies shall be written by reliable msurance comparies acceptable to Secured Party, shall include standard loss payable clauses in
favor of Secured Party and shall be delivered 10 Secwred Party. Debtor shall promptly pay when due all premiums charged for such nsurance, and
shall furnish Secured Party the premsum receipts for nspection. Upon Debtar’s failure 1o pay the premiums, Secured Party shall have the right. but
not the obligation; to pay such premiums. in the evenl of a loss covered by the insurance in force, Debtor shall promptly notify Secured Party
who may make proof of loss if imely proof s not made by Debtor. Al ioss payments shall be made directly to Secured Party as logs payvee who
may either apply the proceeds 1o the repair of restoration of the damaged improvements of 10 the indebtedness of Diebtor, or release such procesds
in whoie or in part 1o Debtor.

4. Debtor shall pay all taxes and assessments, general or specia, levied against the Property or upon the interest of Trustee or Secured Party
therein, during the term of this Deed of Trust before such taxes or assessments become delinguent. and shall furnish Secured Party the 1ax recepts
for inspecton. Should Debtor fal to pay all taxes and assessments when due. Secured Party shail have the right, but not the cbiigation, to make
these payments.

8. Debtor sha!l keep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereol Debtor shall use
the Property for lawful purposes only. Secured Party may make or arrange 10 be made entries upon and inspections of the Property after first
gwing Debtor notice prior 10 any inspection specifyma a just cause related to Secured Party’s interest in the Property. Secured Party shali have the
nght. but not the obiigation. 10 cause needed repairs 1o be made 0 the Praperty after first afforging Debtor a reasonable opportunity 10 make
the repais.

Should the purpose of the prnmary Indebledness for which this Deed of Trust is given as security be for construction of improvements on
the land herein conveyed, Secured Party shall have the right 1o make or arrange 10 be made entnes upon the Property and inspections of the
construction in progress. Should Secured Party determire that Debtor is failing 10 perform such construction in a timely and satisfactory manner,
Secured Partv shail have the nght, but not the obligation, 1o take charge of and proceed with the construction at the expense of Debtor afier
first affording Debtor a reasonable opportunity 10 continue the construction in a manner agreeable 1o Secured Party.

B. Any sums advanced by Secured Party for insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 and & shall be secured
by this Dee. of Trust as advances made 1o protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified
in the note representing the primary indebtedness, withirt thirty days foliowing written demand for paymenmt sent by Secured Party to Debtor by
certified mail. Receipts for insurance prermiums, 1axes and repair or construction costs for which Secured Party has made payment shall serve as
conclusive evidence thereoi.

7. As acditionai secunty Debtor hereby assgns to Secured Party all rents accruing on the Property. Debtor shali have the nght 1o ooliect
and retain the rents as long as Debtor 18 not in default as provided v Paragraph 9. in the event of default. Secured Parly in person. by an ageni
or by a judicislly apporited receiver shall be entitied to enter upon, take possession of z2nd manage the Property anc collect the rents. All rentg
50 collected shall be apohed first 1o the costs of managing the Property and collectng the rents. including fees for a recerver and an atiormey,
commissions 1o rental ag2nts, repairs and other necessary related expenses and then 1o payments on the indebtedness

8. ! all or any part of the Property. or an interest therein. is sold or transferred by Debtor. excluding (a) the creation of a fien subrrdingte
10 this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death of a jont owner or {c} the gram of a leasehold
imerest of three years or less not containing an option to purchase. Secured Party may deciare all the Indebtedness to be immedately aue and
pavable. Secured Party shail be deemed to have waived such option 1o accelerate if, prior or subseguent to the sale or trans'er Secured Party
and Debtor's successor in interest reach agreement iIn writing that the credit of such successor in interest 1s satisfactory to Secured Party and that
the successor in interest will assume the indebtedness so as 1o became personally liable for the payment thereci. Upen Debtor’s succeszsor in interest
executing a wiitten assumption agreement accepted i writing by Secured Party, Secured Farty shall release Debtor from ail obhgations under the
Deed of Trust and the Indebtedness.

If the conditons resulting in a waiver of the opton to accelerate are not satisfied, and it Secured Party elects not 1o exercise such ontion
then any extension or medification of the terms of repayment from time to time by Secured Party shall not operate 10 release Debtor or Debtor's
successor n interast from any lability impaosed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option to accsierate, Secured Party shall send Debtor notice of acceleration by certified mail. Such
notice shali provide a period of thirty days from the date of mailing within which Deblor may pay the Indsbredness in full. If Debtor fars to pay
SDUCh indebtedness prior to the expiration of thirty days, Secured Party may. without further natice to Debtor. invoke any remedies set forth in this

eed of Trust.
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EXHIBIT A"

’

OWNER: Joln Henry Miller, Jr.
DESCRIPTION OF LAND:

TRACT I.: ‘Ihe Soukh 18 acres of thalb part of the Soulheast Quarkter of the
Northeast Quarter of Section 7 which lies West of Nip and Tuck Creek arnd
Soulth of the publ:c: road. LESS the churgh and schooll lob and LESS the one

ardd one-quarter (1) .acre lob conveyed Lo Vieola Lee by deed in Book 32,
Page 323, and be:mg in Township 4, Range 7 West.

THACT IX.: ‘The Nort:heast GQuarter of the Southeast Quarter and the south
half of the Southeast Quarter of Section 7, Township 4, Range 7 wWest. LESS
AND EXCEPT Beginning at the southweslt corner of the northwest quarter of .
Lhe southeast quarter of Seclion 7; Township 4 Soulh; Range 7. West, -said .
Ppoint being the northwest corner of the Miller tract and the southwest
cormer of the Vincent Lract; Lhence eask 934.0 feet along the soulh line,
of Wie Vincent track to a point; thence south and parallel to the west'
line of the southeast quarbter of Section 7 a distance of 923.0 feet to a

_ point; thence weskt 934.0 feet and parallel Lo the south line of the
Vincent Lrack Lo 2 point in the west line of said quarter section; thence
porlh ¥34.0 feet along the west line of said guarter section line and &he
east line of Wilco Estates to the point of beginning and containing 20.0
acres, wore or less. All bearings are magnelic. LESS AND EXCEPT a 1-;- acre
lot conveyed to Vilis Ielaidnis et ux and being described as follows: 13
acres, nore or less in the south east quarter of Section 7, Township 4/
lange 7 described as beginning at an iron pin al the genker of the south
east quarkter of said Section 7; thence north 250 feet to the point of
beginning of the herein conveyed tracl; thence continuing north 200 feet;
thence east 330 feel; Lhence soulh 200 feel; thence west 330 feel to the
point of begimning.

TRACT IIX. The west Lm—Lh:.r‘ds (2/"‘) of the Nor‘Uaeast Quarter of Section
18, 'lomshlp 4, Range 7 Wesk .

TRACT IV.: . All of the Southwest Quarter of Section 8 , Township 4, Range !
7 wWest LESS AND EXCEPT the following described 94.8 acres conveyed to .
Uniked States of Anerica by_cle_ed in Boolt 30, Page 37¢; begimning abt the 1
intersection of the East right’ of way line of the Iilinois Central ’

Nailroad arxl the Soulth line of the Southwest Quarter of Secltion 8,

Township 4, Soulh, Range 7 West; thence Norkth 24° 20' Wesb 1,345 feel; .

tihence lorth 22°.00° Wesk 425 feel;. -thence Norlh 17°'50' West 390 feeb to’

8 point; Lthence east 2,450 feel Yo a point locabed on Lhe East line of the

Soullwesk Quarber of Seclion 8; ihetwce along the Eask line of Lhe :

Southwest Quarter of Section 8 as follows: Soulh 01° 00' East 1,350 fezt;

thence Soulh 01° 00' East 660 feet to'a point located at the Quarter

Section cormmer between Sections 8 and 17; thence West on the South line of

Section 4 to the point of beginning LESS AND EXCEPT A 2.0 acre lot as part

of the Miller Tract in Section B Township 4 South; Range 7 Weslt; DeSoto

Counly, Mississippi. Beginming at U-e southeast corner of Lthe norlthwest .

qguarter of the southeest guarber of Seviion 7; Township 4 Soulh; Range 7°°

Wesk; (the lot wild be located in Sectic~ 8); thence north 15.0 feel alony

said guarter-section line.to a poink; thence north 82¢ 45' essbt 635.0 feet

to the northeast cormer of an existing 1.6 acre lot of the Miller track;

Lthence soukh 58° 4i' east 944.62 fest Lo a point in front of the Miller

home and the point of beginning of .the following lobt: thence south 55° 31°

west 116.26 feeb to an drom pin at thoe northwest comer of an existing

garden; lhence soulh 11° 58' easl 177.82 feal ic o noink; thence norltkh 82°

40" eash 341.16 feet to a point; thence morth 4¢ 54' west 203076 feeb to

an iron pin at the intersection of an existing wood fence and a 24 inch

Lree; lhence south 69® 23 west 271.86 feet along the soukh side of an

existing gravel driveway (o the pcinl of begimning and containing 2.0

acres more or less. All bearings are nagnetic. LESS AND EXCEPT a 30 foot

wide easement along an existing gravel. road (known 2s Nip ond Tuck Road)
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described as follows:.
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for ingress and egress from Love Road to the aforedescribed 2.0 acre lokt.

THACT Vi Also that part of Section 13, Township 4, Range 8 West and

Section 18, Township 4, Range 7 West described as beginning at a point in

the Fast right of way of U. S. Highway 51 opposite Highway Station 310 +

%0 in Seclion 13, Township 4, Nange 8 West, said poink being the Soubhwesl

cormer of the Dollazhite lands; thence Norbh §9° 10' East along the Soulh

Line of said Dollahite lands projection thereof 5,219.9 feel to a .

poink in Section 1n, Townghip 4, Nange 7 West: thence South 515.9 fc:e'l;:_ Lo

 point; thence South 09° 10" West 5,099.3 feet to' a point in the East

right of way of said Highway; thence Northwesterly along said right of way

Jove - T canner e dotomind oG MRCTRIRIpD S L Seren, rore o8 o
%gﬁih' %ﬁé?gﬁﬂgécgepigggﬂ??s "flcl;grant-ed. It ispbelieggd o be in the Northeast

‘Northwest, Southeast Sectioms, Southwest Quarter of Sectionm 13 & Sectiom 18.

LESS AND EXCEPT the land within the right of way of Illinois = .
Cenlral Railroad and LESS ANJ EXCEPT any olher said land within the 13.98
acres conveyed Lo Mississippi Stale Highway Comuission for the right of
way of Interstate Higlmay 55 and for ralocalting a County Road by four (4) .
deeds in Boolt 41, Pages 282, 206,208 and 209 and subject to casepents for

. eleclric utiliky lines.

-"I‘IU\C'I' Vi.: ‘Ihe East one-half (3) of tie following cieécribecl lands dying

ond being situakted in Section 18, ‘lownship 4, Range 7 Weslt, DeSoto County,
Mississippi: - : : x

160 acres, more or less, being the Northwest quarter of Said Section 13
and beirng the sawe 160 acres of land .conveyed by Warranty Deed in .Book 68,
at page 111, of the larid revords of DeSolo County, Mississippi. LESS AND
EXCEPT 20 acres, more or less, said 20 acres being the west half of the _
soutlwest qurrter of the northwest quarter of said Section being the
identical property conveyed to Eva I. Miller by Quitclaim Deed in Deed
Loolk 144, al page 510, of the laxd records of said County and State and

"LESS AND EXCEPT Correclive Ingress-Egress Lasement. granted Lo Eva L.

Milier by instruvent of record in Deed Book 267, Page €76, of the land
recerds of said County and State and wl'lir__‘-l::_‘_l-:a_semant:_has been subsequently

4o

Beginning at.a boinl: in the interé_ect‘.ion of the south line of the ) X
northeasl qui-~ter of Section 13, Township 4 South, Range 8 West, with the

-enst right-ol-way line of U. 5. Fighway 51; thence 11° 35' 16" east along

the east right-of-way line of U. 5. Highway .51, 323.60 feel to a point in
lhe center Yine of a grovel road, which is bhe Point of Beginning of this
cisonenl; thonae soolh 777 540 19" easgk, 71.59 feel; Uhoive soulh )
437 52' 36" eask, 100.35 {eel: thence south 06® 07' 17" east, 295.608 feal
to a point; thence south 79° 27' 39" east, 218.69 fest o a point; thence
porth 81° 52' 12" east, 212.13 feet Lo a point; thence north 49° 23° 55"
cast, 18..29 feck Yo a peint; thence nocth 8g® 31 52¢ easkt, 195,06 feel
Lo a peint; therce north 67° 41' 3a» east, 210.77 feel to a point in the
line batween Section 13, Township 4 South, Range 8 West, and Section 18,
Townsnip 4 South, Range 7 West; thence nporth, 467 13' 08" ,166.21 feet to a
point; ther.ze north 37° 34' 07" eask, 158.41 feet 1o a point in. the south
line of tive nor Uwest quarter of Seck- w1 L8, Township 4 Soulh, Range 7
West., A cops of 1he plat describing titls easement is attached Fareto and
made a part nreof. . ;

LES= ) EXCEPT from the ‘J.ands located in Sectionzs 7 and 8, Township 4

Soutt, Range 7 Wes | the fc lowing Jand, to-wit:

TRALT I: Begirning abt the soulieasl ‘corner of the newest quarter of
the soutieast querier of Section 7; Towaship 4 Soulth; Renge 7 West said
point being the southeast cormer of the Vinceat Tract; Lience Norts 15
fee” along the east Line of the Vincent traz. to a point; thencs north
82745" east 1,293 Ject to tr: poink of beginring of the -foliowing lob:-:

"therce norih 82°45' easl 150 feel to a point, said line exkerding into
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Section Eight (8); Township Four (4} South; Range Seven (7) West; thence
south 14°15' east 291 feet to a point; thence south 82°45' west 150 feet
Lo a point, said line extending into Section Seven (7) of the said
township and range; thence north 14°15' west 291 feet to the point of
begimming and centaining 1.0 acres more or less. All bearings are
magnetic. :

TRACT I1: Begiming at the southeast corner of the northwest quarter of
the southeast quarter of Section Seven (7); Township Four (4} South; Range
Seven (7) West; said point being the southeast cornmer of the Vincent
tract; thence north 15 feet along the east line of the Vincent tract to a
point; thence north 82°45' east 435 feet to the point of beginning of the
following lot: thence north 82°45' east 200 feet to a point; thence south
9°24' east 218 feet along an existing fence to a point; thence south
82°45' west 200 feet to a point; thence north 5°24' west 218 feet to the
point of beginning and containing 1.0 acres more or less. All bearings
are magnetic. Included also is a 30-foot road easement, said easement to
be exercised on and over the current gravel road existing, from Love Road
to the driveway on the North side of the two (2) lots hereinabove
described, and a thirty (30) foot easement on the north side of the two
(2) lots, said easement to be exercised on and over the current driveway.
The easements are for the purpose of ingress and egress from Love Road to
the two (2} lots herein described.

SIGNED FOR IDENTIFICATION:

C@uﬁ LTI

DARNELL MILLER

DATED: March 27, 1985
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9. Debtor shall be in default under the provisons of this Deed of Trust if Debtor (a} shall fai 10 comply with any of Debtor's covenants
or obligations contained herein. (b} shali tail to pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereon. as such
Indebtedness. instament or interest shail be due by contractual agreement or by acceleration. (¢j shali become bankrupt or insoivent or be placed
n receivership, (dj shall. it a corporation, & partnersfip o7 an unincorporated association. be dissolved voiuntarily or involuntanly, or (e} i Secured
Party in good faith deems nself insecure and its prospect of repayment sengusly impaired. ’

10. Secured Party may at any tme. without giving tormal notice 1a the ongnal or any successor Trustee. or to Debtor, and withaul regard
0 the willingness or inability of any such Trustee to execute this trust, appaint anather person or succession of persons to act as Trustee, and
such apponiee in the execution of this trust shall have all the powers vested in and obligatiens mposed upon Trustee. Should Sacured Party be
a COTpaTation or an unncorporated assaciauon, then any officer thereof may make such appontment.

11. Each privilege, option or remedy provided in this Dead of Trust to Secured Party is distinct from every other privilege. oplion or remedy
contained herein o afforded by law or equity. and may be exarcised independently. concurrantly. curnulatively ar successively by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy afler the nighi

to do so has accrued shall not constitute a waiver of Secured Party's right 10 exercise such privilege, opton or remedy in event of any subsequent
accrual.

12, The words “Debtor” ar “Secured Party” shall each embrace one individual, two or more individuals. 8 corporation, a partnership ar an
unincarporated association. depending on the recital herein oi the parties to this Deed of Frust. The eovenants herein contained shall hind. and
the benefits herein provided shail inure 10, 1he respective legal or personal representatives, successors or assigns of the parves hereto subject to
the provisions of Paragraph E. if there be more than one Delytor, ther Debtor's obligations shall be joint and several Whenever in this Deed of
Trust the context so requrres, the singular shall include the plural and the plural the singuiar. Notices required herein from Secured Party to Debtor
shalt be sent 10 the address of Debtar shown in this Deed of Trust,

IN WITNESS WHEREQF. Debtor has executed this Desd of Trust on the 27th gy o Mar. 1 99

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE

Name ot Debtor
By

Titie

Aftest:

Title

INDVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
DE
COUNTY OF S0TO

This day personaty appeared before me. the undersigned autharity in and for the Staie and County aioresaid. the within names

JOHN HENRY MILLER JR AND DARNELL MILLER

signed and delivered thie foregoing Deed of Trust on the day end vewr therain mastionact

ndofficial seal of office. this the 27th ey o _ Mar. e 95

-

ﬂ\" COMMISSION EXPIRES 7/31[ /7

t

y . ,: y ! )
. ‘i j ™ |
My Commissign Eypires S ONS"" }C_}_\J&

Nurary Public




