Prepared By:
ok 757ree 642 BRIDGFORTH & BUNTIN
. P. O. Box 241
Southaven, M8 38671

LAND DEED OF TRUST 3934450

This instrument was prepared by BGR Indexing Instructions: LOT 19, SECTIOK B,
Nacional Bank of Commerce of Corinth PLEASANT HILL ESTATES, SECTION 12, TOWNSHIP 2
P.O. Box 849, Corinth MS. 38834 SOUTH, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI)

Phone: 601-287-2471

THIS INDENTURE, made aiid entered into this day by ana between... ... .. ... ... .. P

...... IMMES A, BARNE &/b%bandswmusmss
j 4630 Sandidge )

whose address is .. /... magsopoDeOE S OLIVE BRANCH . =
|Street No. or RFD and Box} (Clryd
...... DESOTUCOUNTYHISSISSIPPIIBBGSZ‘ . as Grantor (herein designated as
{County} N (State
"Debtar™), and Wendell H, Trapp, Jr

as Trustee, and National Bank of Commerce of Corinth, Mississippi as Beneficiary (herein designated as "Secured
Party"™), WITNESSETH:

Dollars {3. ..., 70006.00 ) evidenced by ... B promissory note of
even date herewith in favor of Secured Party, bearing interest from ... 4/12/85 . at the rate specified in
thenote................................... providing for payment of attorney’s fees for collection if not paid according

to the terms thereof and being due and payable as set forth below:

23 payvments at 730.00 beginning May 12 , 1995 and each month thereafter

1 payment of 66102.54 due Rpril 2, A an
CANPELLED BY AUTHORITY, REGORDED IN BOOK e R
PAGE sl o Bes 18 10 27 B 'S5
BaY OF 1947

‘ CHANCERY CLERK B ST _ps
;ZﬁittJLﬁkaf Q:L244gga W GV om ok

o =ik

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described mﬁé'f%{&ir%‘%ﬁgsf .
terms and any extensions therenf, (b} any additional and Teture advanc :s with interest. thereon which Secured Party
may make to Debtor as provided in Paragraph 1, {c} any other indebtednes. with in.erest which Debto- TEY Now or
hereafter owe to Secured Party as provided in Paragraph 2 and (d} any advances with interest which Sccured Party
may make te protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all beig herein
referred to as the "Indebtedness™), along with attorney fees and other collection costs incurred in connectior with
any of the foregoing. :

NOW THER'EFORE, In consideration of the existing and future Indebtedness here:s recited, Debtor Mereby
conveys and warrants unte Trustee the land described below situated in the

Cityof ..o Couni, of . . DESCTQ COUNTY State of Mississippi:

LOT 19, SECTION B. PLEASANT HILL ESTATES, SITU~TED IN SECTION 12, TOWNSEIP
2 SOUTE, RANGE 7 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THERLOF
RECORDED IN PLAT BOOK S, PASES 16-17, IN THE OFFICE OF THE CHANCERY CLERIL
OF DESOTC COUNTY, MISSISSIPFI:

LESS AND EXCEPT: PARRCEL 3 - 0.0391 {1704.801 SQUARE FEET) RACRES OF LANL,
SITURTED IN SECTION 12, TOWNSHIP 2z SOUTH, RANGE 7 WEST, DESOTO COURTY,
MISSISZIPII, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS: BEGTHNING AT
THE SQUTEWZST CORNER OF LOT NO. 18, THENCE NORTH 24 DEGEEES 03 MIKU. .- O
SECONDS TiST 15£.09 FEET TO THE TRUZT POINT OF BEGINNING, THENCE COK* IKUF
NORTH 84 DEGREES 03 MINUTES 00 3ECONDS ERST 294.96 FEET ALONG THE SOUTHERLY
LINE OF LOT NO. 18 TO A POINT; THENCE SOUTH 78 DEGREES 10 MINUTES 18
SECONDS WEST 112.87 FEET TO A POINT; THENCE SOUTH 87 DEGREES 40 MINUTES 1z
SECONDS WEST 183.05 FEET TO THE POINT OF BEGINKING, SAID PAF.ZL 2 BEING TEE
SAME PROPERTY CONVEYED TO JAMES ANDREW ...0UD, ET Ux BY DEED OF RECORDED IN
BOOK 247, PRGE 234, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.

ALSO BEING CONVEYED: PARCEL 1-0.0181 {790.4403 SQUARE FEET); ACRES OQF LANL,

SITUATED IN SECTION 12, TOWNSHIP 2 SOUTH, RANGE 7 WEST, DESOTO SOUNTY,
MISSISSIPPI, BEGINNING AT TEE SOUTHWEST CORNER OF THE LOT NO. 1E: THENCE
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THENCE NORTH B7

NT IN THE SOUTHERLY
. 00 SECONDS WEST
EING AR PORTION OF
ED RECORDED IN BOOK
ESOTO COUNTY,

NORTH 05 DEGREES 38 MINUTES OO0 SECONDS WEST 10.0D0 FEET
DEGREES 40 MINUTES 14 SECONDS EAST 158.35 FEET TO A PO
LINE OF LOT NO. 1B; THENCE SOUTH 84 DEGREES 03 MINUTE
158,09 FEET TO THE POINT OF BEGINNING; SAID PARCEL 1

THE PROPERTY CONVEYED TO THOMRS H. MOSELEY, ET UX BY D
248, PAGE 174, IN THE OFFICE OF THE CHANCERY CLERK OF

MISSISSIPPI.

ALSO BEING CONVEYED: PARCEL 2-0.0213 (928,3222 SQUARE
SITUATED IN SECTIGN 12, TOWNSHIP 2 SQUTH, RANGE 7 WEST
MISSISSIPPI, BEGINNING AT THE SOUTHEAST CORNER OF LOT
05 DEGREES 38 MINUTES 00 SECONDS WEST 13.83 FEET; THE
10 MINUTES 18 SECONDS WEST 135.04 TO A POINT IN THE SO
18; THENCE NORTH §4 DEGREES 03 MINUTES 00 SECONDS EAS
PO1NT OF BEGINNING; SAID PARCEL 2 BEING R PORTION OF
T(Q THOMAS H. MOSELEY, ET UX BY DEED OF RECORD IN BOOK
OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISS

FEET) ACRES OF LAND,
DESOTO COUNTY,

0. 18; THENCE NORTH
CE SOUTH 78 DEGREES
THERLY LINE OF LOT
134.25 FEET TO THE
HE PROPERTY CORVEYED

PAGE 174, IN THE

together with all improvements and appurtenances now or hereafter ere ted on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the "Property™). Notwithstanding
any provision in this agreement or in any other agreement with secured party, the Secured Party shall not have a
NONpOSSessory Secufity interest in and its Coilateral or Property shall not inciude any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, uniess the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money cbligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 secure prompt payment of all existing and |future Indebtedness due by Debtor to Secured Pary under
the provisions of this Deed of Trust. If Deblor shall pay said Indebtedness promptly when due an shail perform all covenants made by Debior, then this
conveyance shall be void and of no effect. If Debtor shall be in defaull as provided in Paragraph 9, then, in that event, the entire Indebledness, together with all
interest accrued thereon, shall, at the option of Secured Party, be and become al once due and payable| without notice 1o Debtor, and Trustes shall, a1 the request
of Secured Party, sell the Property conveyed, or a sufficiency thereof, to satisfy the Indebtedness ay public outery 1o the highest bidder for cash. Sale of the
Property sha!l be advertised for three consecutive weeks preceding the sale in & newspaper published in the county where the Property is situated, or if none is so
published, then in some newspsper having & general circulation therin, and by posting a notice for the game time at the ¢ourthouse of the same county, The notice
and advertisement shall disclose the names of the original debtors in this Deed of Trusi. Debtors waivg the provisions of Section 8%-1-55 of the Mississippi Code
of 1972 as amended, if any, as far as this section restricts the right of Trusiee (o offer s sale more than 160 acres a1 a time, and Trustee may offer the propery
herein conveyed as a whole, regardless of how it is described.

If the propeny is situated in two or more counties, or in two judicial districts of the same coumy, Trustee shzll have full power 10 select in which county, or
judicial district, he sale of the bropesty is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be binding upon
Debtor and Secusrd Party. Should Secured Party be a corporation or an unincorporated associstion, the any officer thereof may declare Debtor 1o be in default as -
provided in Paragraph 9 and request Trusice 10 sell the Property. Secured Party shall have the same right to purchase the Properly st the foreciosure sale as would
a purchaser who is not a perty 1o this Deed of True. R : S e b
smpensation 10 Truster; then the Indebledness due Sécuréd
lastly, any balancé remeining to Debtor. - - TR

From the proceeds of the sale Trusiee shall first pay all costs of the sale including reasonable ¢
Party by Dehtor, including acerued interest and auomey’s fees due for coliection of the debt; and then,
IT IS AGKEED that this conveyance is made subject 1o the covenanis, stipulations and conditigns sel forth below which shall be binding upon &l parties
hereto.

1. This Deed of Trust shall also secure all future and additional advances which Secured Party may make to Debtor from time 1o time upon the securily

herein conveyed. Such advances shall be optional with Secured Party and shali be on such terms as t

agreed 1o both Debtor and Secured Panty. Any such advance may be made to any one of the Deblor

secured by this Deed of Trust 1o the same extent as if made 10 ali Deblors.

This Deed of Trust shall also secure any and all other indebledness of any nature of Deblo
with inlerest thercon as specified, whether said Indebledness is direct or contingenl, primary or secon
existing or hercafter arising at any lime before canceliation of this Deed of Trust. Without limiting

hereby includes, but is not limited to, Jndebledness arising by way of promissory note, guaranty, end

otherwise.

3. Deblor shall keep all improvements on the land herein conveyed insured apainst fire, all hag
areas designated ty the U.S, Depariment of Housing and Urban Development es being subject t
reasonahly require in such amounts as Debtor may determine but for not iess then the Indebtedness se;
be writter: by reliabie insurance comparies acceplable to Secured Party, shall include standard loss pay
10 Sccured Parly, Dehior shall prampuy pay when due all premivms charged for such insurance.
inspection. Upen Debtor's failure 1o pey thz premiums, Secured Pary shall have the right, bul not 4
covered by the insurance in force, Debtor shall promptly notify Secured Party who may make pre
payments shall he made directly to Secured Party as loss payec who may cither apply the proceeds to
the indebtedness of Debtor, or release such proceeds in whole or in pant 1o Debior.

4. Debtor shall pay all taxes end assessments. peneral or special, levied against the Propery
during the term of this Deed of Trust before such 1axes or assessments become delinguent, end shsll

Debior fail to pev all taxes and assessments when due, Secured Psny shall have the right, but not the g

5. Debor shall keep the Propeny in good repair and shall not permit or commit wasle, impai

b amount, meturity and rate of interest as may be mutually
s should there be more than one, and if so made, shall be

r or any of Debtors due or to become due 1o Secured Party
dary, liquidated or unliquidated, sole, joint or several, now
the generality of the foregoing, such Indebiedness covered
prsement, open accounl, overdraft, tort, eriminal activity or

lards included within the 1erm "extended coverage,” flood in
overflow and such other hazards as Secured Party may
cured by this Deed of Trust. All policies and renewals shall
ahle clauses in favor of Secured Party and shall be delivered
and shall furnish Secured Party ihe premiuen receipts fur
hc obligation, to pay such premiums. In the event of 2 loss
of of loss if timely proof 18 not made by Detor. All loss
the repair or restoration of the damaged improvements of 1o

i

; or upon the interest of Trusiee or Secured Pary therein,
furnish Secured Party the tax receipis for inspection. Should
bligation, to make these payments.

hnent or deterioration thereof. Debior shall use the Propenty

for lewful purposes only. Secured Party may, but shatl not be oblipated to. make ar arrange o be made enlries upon and inspections of the Propery afier {irst

giving Debior notice prior 1o any inspection specifying a just cause related to Secured Pary’s interesd
the obligation, lo cause needed repairs to be made to the Froperty afier first affording Debtor a reasons

Sheuld the purpos: of the primary indebtedness for whick: this Deed of Trust is given as secu
conveyed, Secured Pemy shall have the right, but shall not be obligated 10. make or arvange o
construction in progress. Should Secured Party determine thai Debtor ie failing to perform such con
shail have the right, but not the obligation, to lake charge of and proceed with the construction at the
opportuniy 1o continue the construction in 8 manner agreeable 1o Seeured Party.

in the Properly. Secured Party shall have the right, but not
ble opportunity to make the repairs.

fity be for construction of improvemenis on the land herein
be made entries upon the Property and inspections of the
slruction in 8 timely and satisfactory manner, Secured Pany

expanse of Debtor afier first affording Debtor a reasonable

LANDEEDZ 04/21/94



"

i
6. Any sums advanced or expended by Secured Party for insurance, taxes, govcmr&c{]n!'irchargu. Tepairs or cél?xs tuction &5 provided in Paragrachs 3, 4,
und 5, as well a5 any and all other expenses incurred by Secured Panty, including, bul not fimited 1o, attomney fees and collection costs shall Se secursd by this
Deed of trust as advances made 1o protect the Property and shall be payeble by Debtor 10 Secured Pany, with interest at the rate gpecified in the note representing
the primary indshtedness, within thirty days following writien demand for payment sent by Secured Pany to Debior by certified mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Party has made payment shall serve as conclusive evidence thereof,

7. As additiona) security Debtor hereby assigns to Secured Party all rents accruing on the Propenty, Debior shall have the right 1o collect and retain the
rents as long as Debtor is not in default as provided in Paragraph ©. In the cvent of defaull, Secured Party in person, by &n agem or by a Judicislly appointed
receiver shall be entitled, but not requirced, to enter upon, Iake possession of and manage the Property and collect the rents. All rents so collected shall be applied
firsi to the costs of managing the Propenty and coliecting the rents, including fees for & receiver and an anomey, commissions 1o rental agents, repairs and other
necessary related expenses and then 1o payments on the Indebtedness.

8. Ifell or any part of the Property, or an inlcrest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien subordinate to this Deed of
Truet, (b) a transfer by devise, by descent or by operation of law upon the death of a joint owner ot (c) the grant of n leasehold interest of three years or less not
containing an option 10 purchase, Secured Party may declare all the Indebredness 1o be immediately due and payable. Secured Party shall be decmed 10 have
waived such option to accelerate if, prior or subsequent 1o the ssle or transfer, Secured Party and Debtor’s successor in interest reach agreement in wriling thal the
credit of such successor in interest is satisfactory 1o Secured Party and that the successor in interest will assume the Indebledness so as 10 become personally liable
for the payment thereof. Upon Debior’s successor in interest execuling a writter; assumption agreement accepled in wrikting by Secured Party, Sceured Party shail
release Debtor from all obligstions under the Deed of Trust and the Indebtedness. o

If the conditions resulting in 2 waiver of the option w scceleraie are not satisfied, and if Secured Pany clects not 10 exercise sich option, then any extension
or modification of the lerms of repayment from time 10 time by Secured Pariy shall not operate 10 release Deblor or Debtor's sugcessor in interest from any
liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Party elects to exercise the option o eccelerate, Secured Panty shall send Debtar notice of acceleration by centified mail. Such notice shall provide
a period of thinty days from the date of mailing within which Debtor may pay the Indebledness in full. If Debror fails to pay such Indebtedness prior 1o the
expiration of thiny deys, Secured Party may, without further nolice to Debtor, invoke any remedies set forth in this Deed of Trust, . -

9. Debior shall be in default under the provisions of this Deed of Trust if Diebtor (a) shall fail 10 comply with any of Debtor’s covenants or cbligations
contaned herein, (9) shall fail to pay any of the Indebtedness secured hereby, or any installment thereof or interest thereon, as such Indebtedness, instaliment or
inierest shall be due by contractual agreement or by acceleration, {¢) shall begome bankrupt o insolvent or be placed in receivership, (d) shall, if a corporation, a
pannership or an unincorporated association be dissolved voluntarily or involuntarily, or (¢) if Secured Party in good faith deems itse!f insecure and its prospect of
repaymem senovsly impaired.

10, Secured Pany may at any fime, without giving formal notice 1o the original or sny successor Trustee, or (o Debtor, and without regard 1o the
willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons 10 act as Trustee, and such appoiniee in the
execution of this trust shall have all the powers vested in and obligations imposed upon Trusiee. Should Secured Party be a corporation or &n unincorporated
association, then any officer thereof may make such appointment. .

11, Each privilege, oplion or remedy provided in this Deed of Trust to Secured Parly is distinet from every other privilege option or remedy contained

. herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner ar

holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, oplion or remedy afier the right 10 do 50 has accrued shall not constitute a
waiver of Secured Party’s right 10 exercise such privilege, oplion or remedy in event of any subssquent accrual,

12. The words “Debtor™ or "Secured Party” shall each embrace one individual, two or more individuals, a corporalion, & partnership or sn urincorporated
assaciation, depending on the recial herein of the partics to this Deed of Trust. The covenants hercin conlained shall bind, and the benefits herein provided shall
inure to, the respective Jegal or personal representatives, successars or assigns of the partics herelo subject 1o the provisions of Paragraph §. If there be more than
one Debtor, then Debtor's obligations shall be Joint and several. Whenever in this Deed of Trust the context so requires, the singular shall include the plueal and

the plurzl the singular, Notices required herein from Secured Party ta Debtor shall be sent 1o the address of Bebtor shown in this Deed of Trust,

13. Deblor agrees 1o promptly fulfill and comply with all the terms and conditions expressed and provided in the note or notes secured by this instrument
and io pay all expenses and costs in any way invident to this trust deed, the payment of which shaf| be secured nereby.

4. Deblor warrants that this trust deed constitutes a valid first lien on the praoperty conveyed hereby, unless otherwise indicated herein, and if Debtor’s tide
to any such property is questioned in any manner, or if any such property is not propesly described herein, Secured Party may at Secured Paniy’s discretion,
investigale and take such action &s may be necessary or desirable for the protection of Secured Party's interest, and for this purpose may employ legal counsel, or
expert assistance, and all expenditures for such purposes shell be an indebtadness of Debtor and secured by this instrument.

15. The Secured Party may at any time, without notice, release any of the properly described herein, grani extensions or deferments of time of payment of
the indebledness secured hereby, or any pan thereof, or release from liability any parties who are, or may become lisbie for the payment of said indebtedness,
without affecting the priority of this lien or the personal liability of the Debtor, or any other party liable, or who may become liable for the indebtedness secured
by this instrument,

16. The failure of the Secuned Party to exercise any oplion or make any decision or election under any term or covenant herein expressed. shall not be
deemed & waiver of the right to exercise such oplion or to make such decision or election at any time.

17. A failure by the Debtor 1o pay any instaliment on any note sccured by this instrument, or the imerest thereon, or any otaer indebledness which may be
secured hereby, as same shali become due, or to do or perform any obligation herein contsined, sha!l cause the entire indebledness sccured hereby 10 become due
anc payable immediately, at the option of the Secured Farty or the ther holder of the indebledness securcd hereby, and shall fully empower the Secured Party or
such holder o have the Trustee herein, or any successor appointed io his piace, to execule this trust, il pot being necessary that the Secured Party or such holder
declare such acceleration in wriling or gz nolice thereof.

18. In case of the sale of the above described property hereunder the Secured Party, or any futere holder of the indebtedness secured hereby, shall have the
same right to purchase the property al such sale as if a stranger to this instrurnent,

19, Any attomey’s fee provided for in any indebledness secured herzhy and the Trustee’s fee provided for in this Deed of Trust are hereby made liens on
the above described propeny and the Debtor promises w pay the same on iemand, should they become due. ’

20. This Deed of Trust is given snd taken in reaewal and extension of a deed of trust dated the .. davef ... . . ... . . . . .. . Jd9

and recorded in Book ... e PAgE L decd gecords .. County, Mississippi, and is in no way
intended to v- "4 the said deed of trust or impair the security thereqf,

IN WITNESS WHEREOF, Lrehlor has executed this Deed of Trust on the 12th day of

CORPORATE, PART.{ERSHIP OR ASSOCIATION SIGNA™ “JRE AL SIGI.ATURES

By BE\rERLyﬁES ....................

............................................................ e

AR
Title

[Seal)

LANDEEDI 04/21/94
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_ INDIVIDUAL ACKNOWLEDGMENT
STATE OF MISSISSIPPI _

COUNTY OF DESQT(O COUNTY BUGK 75.7PAGE 6 4 5

This day personally app..ared before me, the undersigned authority in and for the State and County aforesaid, the within named

........ JAMES b BARNES & BEVERLY A BARNEG: acknowjpdged that .. The Y. signed, executed, and delivered the foregoing Deed of

.......................... i, irespectively of Debtor,thé above
e e R N

........................ e e e, P COTPOTAtGR
“""\;..... "‘.‘.|u'

a parteership an unincorporated association, who acknowledged that for and on his hehalf, be .. sigoed, exeg:ul;d, sealed and delivered the
foregoing Deed of Trust on ‘the day and year therein mentioned as its act and deed, being first duly authorized so to do. '

Given under my kand and official seal of office, thisthe ..., . ... . . . .. dayef . .. .. e o 19
My Commission Expires ... .......oooooiiii
MNatary Public .
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