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PEED OF TRUST 283-0122000-703

State of Mississippi

THIS DEED CF TRUST {"Security Instrument™) is made on  Aptli 14th, 1895
The grantor is
RANDY L. SCOTT AND TINA D. SCOTT, MARRIED

{"Borrower”). The frustee is  DELTA TITLE COMPANRY

{"Trustes”). The beneficlary is BOATMEN'S NATIONAL MORTGAGE, INC.

which is organized and existing under the laws of THE STATE OF TENNESSEE

and whose address s 4041 KNIGHT ARNOLD ROAD MEMPHIS, TENNESSEE 38118

("Lender™), Borrower owes Lender the principal sum of  Seventy Eight Thousand Four Hundred Twenty Five and 00/100
Dollars (U.S. § 78,425.00 ). This debt is evidenced by Bomower's note dated the same date as this Security Instrument
("Note"), which provides for monthly payrnents, with the 1. . debt, it not paid earlier, due and payable on May 1st, 2025 :
This Sscurity Instrumeni secures to Lender: (a) the repayment of the debl evicenced by the Naie, with interest, and all renewals, extensions
and modifications; (b) the payment of all other sums, with intarest, advanced under paragraph 6 io protect the sesurity af this Security
Instrument; and (c) the performance of Borrawar's covenants and agreemants under this Security Instrument and the Note. For this purpose,

Borrower #mevocably grants and conveys 1o Trustee and Trustee's successors and assigns, in trust, with the power of sale, the following
described property located in DESOTO County, Mississiopi:

Lot 157, First Revision, Section C, KINGSTON ESTATES SUBDIVISION,
in Section 28, Township 1 South, Range 8 West, DeSoto County,
Mississippi, as per plat thereof recorded in-Plat Book 44,

Page 13, in the office of the Chancery Clerk of DeSoto County,
Mississippi.

¢ RECORDED IN BOOK
ANCELLED BY AUTHORITY,
c —B%—_

_CM——P&GE .'196{ o

CHANCERY € o
which has the address of 3421 BAYBERRY DRIVE HORK LAKE
[Street] [City]
Mississippi 38637~ {("Property Address");
{Zip Code]
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Together with ali the improvements now or hereafter erecied on the property, and all easernents, righls, appurtenances, rents,
rayalties, minaral, oil 'and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Al raplace-
ments and additions shall alse be covared by this Security Instrument.  All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the @state hereby conveyed and has the right 1o morigage, grant and
convey the Property and that the Propetty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal, Interest and Late Charge. Bomower shall pay when due the principal of, and interast on, the dabt
evidenced by the Note and lale charges due under the Noie.

2. Monthly Paymentz of Taxes, Insurance and Cther Charges. Bomower shall inciude in each monthly payment, together with the
principat and interest as set forth in the Note and any late charges, an instaliment of any (a) faxes and special assessments levied or 1o be

levied against the Property, (b} leasehold payments or ground rems on the Property, and (¢} premiums for insurance required by paragraph
4.

Each monthly instaliment for items {a}, (b), and {c) shall equal one-twaltth of the annual amounts, as raasonably estimated by Lender,
plus an amount sufficient te maintain &n additional balance of not more than one-sixth of the estimated amounis. The tull annual amount for
each itern shall be accumulated by Lender within a period anding one month bafare an item would become delinquent. Lender shalt hold
the amounts collected in trust to pay items (a), (b), and (¢) betore they become delinguent.

It at any 1ime the total of the payments held by Lender for items (a), {(b), and {c), together with the future monthly payrments for such
ilems payable to Lender prior 1o the due dates of such Hams, exceeds by more than one-sixth the estimated amount of payments required i
pay such items when due, and if payments on the Note are curment, then Lender shall sithet relund the excess over one-gixth of the es-
timated paymants or credit the excess over one-sixth of the esiimated payments to subsequent payments by Borrower, at the optien of
Bomrower. |f the iotal of the payments made by Borrower for itern (a), (b}, or (c) is insufficient 1o pay the ftem when due, then Borrower shall
pay to Lender any amount necessary to make up the deficiency on or betore the date the iterm becomes dua.

As used in this Security instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designes. In
any year in which the Lender must pay a mortgage insurance premium to the Secretary (or any year in which such premium would have
been required if the Lender still held the Security Instrument), each monthly payment shall also include either; (i) an installment ot the annual
mortgage insurance prarmium to be paid by Lender to the Secretary, or {ii} a monthly charge inslead of a morgage insurance premium if this
Security instrumant is held by the Secretary. Each monthly instaliment of the morngage insurance premium shall be in an amount sufficient to
accumnuiate the full annuai morigage insurance premium with Lender one month priof 10 the date the full annual mongage insurance premium
is due to the Sacretary, or if this Security Instrument is held by the Secretaty, each monthly charge shall be in an amount equal to one-twalfth
of one-half percent of the outstanding principal balance due on the Note.

If Borrower 1enders to Lender the {ull payment of ali sums securaed by this Security instrument, Borrower's account shali be credited
with the balance remaining for alt instaliments for iterns (&), (b), and {¢} and any morgage insurance premium installment that Lender has not
become obligated tv pay 1o the Secretary, and Lender shall promptly refund any excess. funds ic Borrpwer. Immediately prior to a
foreclosure sale of the Propany or its acquisition by Lender, Bomower's account shall be credited with 'aﬁy balz..ce rérz.a:r{ingiio} all install-
rrents for items (a), (b), and (c). : T :

3. Application ot Payments. ' All payments under paragrapns 1 and 2 shall be applied by Lender as follows:

First, 1o the mortgage insurance premium to be paid by Lender to the Secretary or o the monthly t;hérge by the Secretary instead of
the menthly mortgage insurance premium;

Secenc, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, to interest due under the Note;

Fourth, to emortizaticn of the principal of the Note;

Fifth, 10 late charges due under the Note.
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4, Fire, Flood and Other Hazard insurance. Borrower shall insure alt improvamol-Ks on tz Sop(ny.mmer irQ;xislance or

subsequently erected. agains. any hazards, casuatties, and contingencias, inciuding fire, for which Lender requires insurance. This insurance
shall be maintained in the amounts and for the perieds that Lender requires. Borrower shall also insure all improvements on the Property,
whether now in existence of subsequently erecied, against loss by fioods 1o the extent required by the Secretary, All insurance shall be car-
ried with companies approved by Lender. The insurance policies and any renewals shall be heid by Lender and sheall include loss payable
clauses in favor of, and in a form accepiable 10, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lendar may make prool of joss if not made promptly by
Bomower. Each insurance company concerned is hereby authorized and directed 1o make payrnent for such loss directly to Lender, instead
of to Borrower and to Lender jointiy. All or any pant of the insurance proceeds may be applied by Lender, &t its oplion, either (&) to the
reduction of the indebtedness under the Note and this Security Instrument, first 1o any dalinquent amounts applied in the order in Paragraph
3, and then 1o prepaymant of principal, or (b) to the restoration or repair of the darmaged Property, Any application of the proceeds to the
principal shall not extend or postpone the due dale of the monthly payments which are referred 1o in Paragraph 2, or change the amoun of
such payments. Any excess insurance proceeds ¢ver an amount required o pay ali-outstanding indebledness under the Note and this
Security Instrument shall be paic to the entity legally antitied thereto.

In ihe evenl of foreclosure of this Security Instrument or other transter of fitle 1o the Proparty that extinguishes the indebledness, all
righi, ttie and interest o Borrower in and t insurance policies in force shal* pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application; Lea:«nolds,  Bomower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aflar tha execution of this Security Instrument
and shall continue 1o occupy the Property as Borrower's principal residence for al leas! one vear after the date of occupancy, unless the
Secretary cetermines this requirement will cause undue hardship for Barrowsr, of uniess extenuating circumstances exist which are beyond
Borrower's control. Bofrower shall notify Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property of allow the Property to deteriorate, reasonable waar and tear excepted. Lender may inspect the Property if
the Property is vacant or abandaned or the loan is in default. Lender may take reasonakle action 1o protect and preserve such vacant or
ebandoned Froperty. Borrower shall also be -, default f Borrower, during the loan application process, gave malenally false or inaccurate in-
formation or slatements to Lendger (or failed 10 provide Lender with any material information} in conpection with the loan evidenced by the
Note, including, but not limited 1o, representations concerning Borower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrawer shall comply with the provisions of the lease. If Bomower acquires iee tlitte 10 the Property, the
leasehoid and tee title shall not be merged uniess Lender agrees 1o the merger in writing.

6. Charges to B-..-ower and Protection of Lender’s Rights In the Property. Bomower shall pay all governmental or municipal
charges, fines and impositions that are not included in paragraph 2. Borrower shalt pay these obligations on time directly 10 the entity which
is owed the payment. If failure to pay would adversely aflect Lender’s interest in the Property, upon Lender's request Borrower shall promptly
furnish 1o Lender recsints evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails fo perlorm any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding thal may significantly afiect Lander's rights in the Property
(such as s proceeding in bankrupicy, for condemnation or to enforce laws or reguiations), then Lender may do and pay whatever is neces—
san &t ~rotect the value of the Property and Lender's rights in the Property, incltging payment of taxes, hazard insurance and other items
mantioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borower and be secured by this Security
Instrument. These amounts shal! bear interes: from the date of disbursernent, al the Note rale, and at the option of Lender, shall be im-
mediately due and payabie,

7. Condemnatmn. The proceeds of any award or claim for damages, direct or conseguential, in connection with any cendemnation
or other 12" .ng of any part of the Property, or for conveyance in place ot condermnation, are heraby assigned and shall be paid to Lender to
the extr=1 of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument. lender shall apply such
proceeds 10 the reduction of the indebtedness under the Note and this Security Instrumant, first to any delinquent amounts applied in the
orger provided in Paragraph 3, and then to prepayment of principal. Any appiication of the proceeds to the principal shall not exteng or
postpone the due date of the monthly payments, which are referred 1o in Paragraph 2, or change the amount of such payments. Any excess

proceeds over an amaunt reguired to pay al! outstanding indebtedness under the Note and this Secunity Instrument shall be paid 1o the entity
ieqall, entitizd thereto.
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B. Fees. Lender may collact fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debl

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment delaults, require im-
madiate payment in full of all sums secured by this Security Instrumen i

(i) Barrower defaulis by failing to pay in full any monthly payment required by this Security Instrumant prior to or on the due date
of the next monthly payment, or
{ii) Borrowar defauits by tailing, for a period of thirty days, to perform any other obligations comained in this Security Instrument.

{b) Sale Without Credit Approval., Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all sums secured by this Security Instrument if.

(i) Al or part of the Property, or a bensficial interest in a trust owning all or part of the Propenty, is sold or otherwise transferred
(other than by #evise or descant) by the Borrower, and _

(i) The Property is not occupied by the purchaser or graniee as his or her principal residence, of the purchaser or graniee does
so0 occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c) No Walver. If circumstances occur thal would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not wesve its rights with respect to subseguent events.

(d)} Regulations of HUD Secretary, in many circumstances regulations issued by the Secretary will limit Lender's rights in the
case o! paymean! defaults to require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitied by reguiations of the Secretary.

(e} Mortgage Not insured. Borrowaer agrees that should this Security Instrument and the note secured thereby not be afigible for
insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may, at its option and netwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrument. 'A writlen statarment of
any authorized agent of the Secretary daled subsequentto 60 DAYS from the date hereof, declining to insure this Security
Instrurnant and the note secured thereby, shall be desmed conclusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exerclsed by Lender when the unavaiiability of insurance is solaly due to Lender's failure 1o remil a mosigage in-
surance premium ic the Secretary. )

10. Relnstatement. Borrower has a right 1o be reinstated if Lender has required immediale payment in full because of Borrower's
failure to pay an amount due under the Note or this Security instrurment. This right applies even after foreclosure proceedings are instituted:
To reinstate the Securily Instrument, Bormower shall tender in a fump sum all amounts required to bring Borrower's account current including,
1o the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and cusiomary atiorneys’ ipes
and expenses properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in fuli. However, Lender is not required to
permit reinstaternent it: (i) Lender has accepted reinstatemnent afler the commencement of foreclosure proceedings within two years im-
mediately preceding the commencement of a current foreclosure proceading, (il) reinstatement will preclude foreciosure on different grounds
in the tuture, or (itf) reinstatement wilt adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Wailver.  Extension of the time of payment or modification of amortiza-
tion of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowar shall not operate 1o release
the liability of the original Borrower or Borrower's successor in interest.  Lender shall not ba required 1o commence proceedings against any
successoer in interest or refuse to extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument
by reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any
right or remedy shali not be a waiver ot or praclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Jolnt and Several Liablity; Co-Signers. The covenants and agreements ol this Security
Instrument shall bind and benefit the successors and essigns of Lender and Borrower, subject to the provisions of paragraph 0.b, Bormower's
covenants and agreemants shall be joint and several. Any Boraower who ca-signs this Security instrument but does not execute the Note;
{2) is co-signing this Security Instrument only to morigage, grant and convay that Borrower's interest in the Property under the terms of this
Security instrument; (b) is not personally abligated 1o pay the sums secured by this Security Instrurnent, and (c} agrees that Lender and any
other Borrower may agree to exiend, modify, forbear or make any accemmodations with fegard 1o the terms of this Security Instrument or the
Note without that Bomower's conhgent.

13. Notlees.  Any notice 1o Borrower provided for in this Security Instrument shall be given b 'delives.ng it or by mailing it by first
class mail unigss applicable law requires use of another methed, The notice shall ba diecied to the Propeny Address or any other address
Borrower designates by notice 10 Lender. Any notice io Lender shall be giver: by first class mail to Lender's address stated herein or any
address Lender designatas by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have baen given to
Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severabll'y, This Securfty Instrument shall be governed by federal law and the law of the jurisdiction in which
tha Property is localed. Ih the event that any provision o) clause of this Security Instrument or the Note confiicts with applicable law, such
conflict shall not affect ether provisions of this Security Instrumen: or the Note which can be given eflect without the conflicting provision, To
this end the provisions of this Security Instrumant and the Note are daclared 1o be severabie.

15. Borrower's Copy.  Borrower shall Le given ene conformed copy of this Security Instrument.

_ 16, Assignment of Rents. Borowaer unconditionally assigns and ransfers to Lender all the rents and revenues of the Property.

Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs each tenant of the Property to pay the
rents 1o Lender or Lender's agents. Ho\q}avar, prior 1o Lender's notice to Borrower of Borrower's breach of any covenant or agresment in the
Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the bonefit of Lender and
Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall ba held by Borrower as trustee for benefit of
Lender only, 1o be applied 1o the sums secured by the Segcurity Instrument; {b) Lender shall be entited 1o collect and receive ail of the rents o*
the Proparty; and (¢} each fenant of the Property shall pay all rents due and Unpaid 1o Lender or Lender's agent on L.enders written demand
fo the tenant.

Borrower has ol executad any prior assignment of the rents and has nat and will nat periorm any act that would pravent Lender from
exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take controt of or maintain the Property before or after giving notice of breach to Borrower.
However, Lender or a judicially appoiniad receiver may do so at any time there is a breach. Any application of rente shall not cure or waive
any default or invalidate any other right or remedy at Lender. This assignment of rents of the Property shall terminate when the debt secured
by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrawer and Lendar furthe: covenant and agree as follows:

17. Foreclosure Procedure. |f Lender requires Immediate payment In full under paragraph 9, Lender mezy Invoke the powar of
sale and any other remedies permitted by applicable law. Lendear shall be entitied to collect all expenses Incurred In pursuing the
remedies provided In this paragraph 17, including, but not limied to, reasonable attorneys’ feas and costs of title evidence.

I Lender invokes the power of sale, Lender shall glve Borrc wer, In the manner provided In paragraph 13, notice of Lender's
etaction to seli the Proparty. Trustee shall give “otice of saie by publlé advertisement for the time and in the manner prescribed by
applicable law. Trustee, without demand cn Bovrower, shall seil the Froperty at public auction to the high=st bidder for cash at such
time and place in DESOTO
County as Trustee designates in the notice of sale I ane or more parcels and in any order Trustee deiermines. Lender or Hs
designee may purchase the Property at any sale.
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Trusiee shall deliver 1o the purchaser Trustes's deed conveying the Property withour. «fly covenant or warranty, expressed or
Implied. The reciais in the Trustee's deed shall be priina facle evidence of the truth of the statements made therein, Trustee shall
apply the proceeds of the sale in the following order: (a) 10 all expenses of the sale, including, but not limied to, reasonable
Trustee's and gltorneys’ tees; (b) to all sums secured by this Security Instrument; and {c} any excess to the person or persons legal-
ly entitied to it. .

18. Release. Upon paymem of alt sums sacured by this Security Instrument, Lender or Trustee shali cancel this Security Instrument
without charge 1o Borrower. If Trustee is requested to cancel this Security Instrument, all notes mvidancing debt secured by this Security
Instrument shall ba surendered fo Trustee. Borower shall pay any recordation costs. ’

19. Substitute Trustes. Lender, at its ¢ption may from time to time remove Trustee and appoint a successor frustee to any trustee
appointad hereunder by an instrument recorded in the county in which this Security Instrument is recarded. Without canveyance of the
Prop2nty, the successor trustee shall succeed to all the titie, power and duties conferred upon Trustes herein and by applicable faw.

. 20. Riders to this Securlty Instrument. H one Or more riders are executed by Borrower and recsrded together with this Securty
instrument, the covenants of each such rider shak be incorporated inlo ane sha amend and supplement the covenants and agreements of
this Security Instrument as if the rider(s) were a pan of this Secuiity Instrument.

{Chack applicable box({es))

D Rehabiliation Loan Rider D Tax-Exempt Financing Rider D Rider for Section 248 Morigage
Condominium Rider D Graduated Payment Rider Growing Equity Rider
Planned Unit Developiont Rider
Other [Specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any nder(s} executed by

% Borrower and recorded with it.
% Witnesses; "E@y _
E’é \GQ‘-\( O@ S Q-O/‘%t (Seal)
: RANDY L. SCOTT D -Borrower
% ) . ¢
’ 747 > )
(Seal)
TINA D. SCOTT =Borrawer
f (Sea!)
~Sorrower
(Seal}
-Borrower
STATE OF MISSISSIPPI, County ss:
On this l4th dayot April 1995  Personally appeared before me, the undersigned

authority in ahd for said County and State, the within named Randy L. Scott and wife, Tina D. Scott

» who acknowledged

that LM he 4)7 . signed and delivered the foregoing instrument on the day and year therein mentioned.

Given under my- nﬁj%d and seal of ofiice. /
T . LS '
:B. O_‘ i )4‘ / . sl . (W
My-Comrasipn E{Fjr 1T ! "*ﬂ/&\« /ﬂ(ﬂf/p-\, e, }\L(,ﬁf— Uy
g 95 g X Notary Public Ji] oy
R+ e

~0 8

(N2

s,

- s
(Sealf; - O . -
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