500K 7 5 8 PAGE 6 5 5 Land Deed of Trust
Trustmark STITY e LnTosTh 6D,

Nationat Bank . ’ A
e T

%\\\ .

THIS INDENTURE. made and entered into this day by and betliige?5 3 13 JH 'S

PLANTATTION DEVELOPERS. INC.

erﬂs_&?cﬁsf_

£ 54 He-2 £k
UL t\liw‘@.awoc

whose address is PO BOX 279 HOLLY SPRINGS
{5tmet Mo ar RFD No. and Box) . [Ciry}

MARSHALL . MS . as Grantor (herein designated as "Debtor”), and
County) {Stale}
T. BARRTS COLLTER JTII

(

as Trustee, and Trustmark National Bank

HERNANTIO . Mississippi as Beneficiary

{herein designated as "Secured Party”}, WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the fuli sum of

Seven Hundred seventy Thousand And 00/100

Dollars ($ 77G,C00.00 ] evidenced by 1 promissory note  6f even date herewith

in favor of Secured Party, bearing interest from TATE at the rate specified in the note
providing for payment of attormey's fees for collection if not paid according 1o the terms therecf ang being due and
payable as set forth beiow:

DUE AND PAYABLE ON OR BEFORE 360 DAYS.

CANCELLED BY AUTKGRITY. REQORDED iN BOOK
R e = 1 N

THIS _ 2% DAY ¥ MO oy 2O00

&"Q_E DC: L":\ b
{sHANCERY CLERK

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness dezcribed ahove accorgding 1o ifs
terms and any extensions thereot, (b) any arditional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragrap®: i. (¢} any other indebtedness which Lebtor may now ar hereafter awe
o Secured Party as provided in Paragraph 2 and (d) arv advances with interest which Secured Party may make 1o
protect the property herein conveyed as provided in Paragraphs 3, 4, § and 6 ‘z" baing herein referred to as the
“Indebtedness”}.

NOW THEREFORE, in consideration of the existing and fuiure Indebtedness herem recited, Debtor hereby conveys
and warrants unto Trusiee the land described below situated in the

City of Coury of DESQTO State of Mississippi;

SEE EXHIBIT "aA"
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together with all .nprovements and appurtenances now or hereafter erected on, and all fixtures of any and every
LESCHPLUON Now or hereafler attached 1¢. said land (sl being herein referred 1o as the "Property”). Nowwithsianding any
provision in this agreement or 0 any other agreement with Secured Party, the Secured Party shall not have a non-
RoSsessory secunty interest in and its Collateral or Property shall not include any househald goods {as defined in Federal
Reserve Board Regulation AA, Subpart B). unless the househald goods are identified in & security agreement and are
acquired as a result of & purchase maney obligation. Such househoid goods shall only secure said purchase maney
oblgation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER. IS IN TRUST 10 secure prompt payinent of alf existing and future indebledness due by Debtor 1¢ Secured
Party under the provisions of this Deed of Trust f Debtor shali pay said indebtednese promptly when due and shali perform all covenants made
by Debtor, then this conveyance shall be vod and of no effect, If Debtor shall be in detault as provided in Paragraph 9. then, in that evert, the
entire indebtedness, together with all inerest -accrued thereon. shall, a1 the option of Secured Party, be anc become at once due and payable
without notice 10 Debtor. and Trustee shall, al the request ¢! Secured Party, seit the Property conveyad, or a sufficiency thereaf. to satisty
indebtedness at public outcry 1o the hugrest bidder for cash. Sale of the property shall be advertised for three consecutive weeks preceding the
ssle in 2 newspaper published in the county where “~e Property is situated, or if none is so published, then in some newspaper having a general
circulation thereiri, and by posting a nolke for the sama lime at the courthouse of the same county. The notice and advertisement shall disclose
the names of the ongnal debtors in this Deed of Trust, Debtors waive the provisions of Section 88-1-55 of the Mississippr Code of 1972 as
amended. f any, as far ag this section restricts the ngh of Trustee 1o offer at sale more than 160 acres at a time, and Trustee may ofter the
property herein conveyed as a whole, regardiess of how it is described, .

i the Property is siuated in two or mote counties. or in Wwa judicial districts of the same county, Trustee shall have full power 10 select
in which county, or judicia! district. the sale of the property Is 1o be made. newspaper advertisement published and notice of sale posied. and
Trustee’s sefection shall be binding upen Debtor and Secured Farty. Should Secured Party be a corporation of an unincorporated association, then
any officer thereo! may daeclare Deblor 1o be in default as provided in Paragraph & and request Trustee 1o sell the Properiy. Secured Party snall
have the same right to purchase the property at the foreclosure sale as would a purchaser who is not a party to this Deed of Trust,

IT IS AGREED that this corveyance is made subject to the convenants. stipulations and conditions set forth befow which shall be binding
upon all parties hereto.

1. This Deed of Trust shali also secure all future anc additonal advances which Secured Party may make 1o Debtor from time to time upon
the security hersin conveyed. Such advances shall be opt anai with Secured Party and shall be on such terms as to amaunt, matunty and rate
of interes1 as may be mutally agreeable to both Debtor and Secured Party. Any such advance may be made 1o ary one of the Debtors should
there be more than one, and if se made. shaf! be secured by thus Deed of Trust 1o the same extent as if made 1o all Debtors,

2. This Deed of Trust shall also secure any and ali other Indebtedness of Debtor due to Secured Party with mterest thereon as specrfied,
or of any one of the Debtors shouid there be maore than ane, whether direct or contingent, primary or secondary. sole, Jaint or several, now existing
or hereafter ansing at any time before cancellaon of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdraft,
endorsement, guaranty or otherwise. .

3. Debtor snai: keep all improverrients on the land here: corveyed insured against fire, ali hazards included within the term "extended
coverage”. fiood in areas designated by the US Department of Housing and Urban Development as being subject 1o overfiow and such other hazards
as Secured Party may ressonably require In such amounts as Debtor may determine but for not tess than the Indebtedness secured by this Deed
of Trust. Aif poiicies shall e wnitan by reflable insurance companies acceptable 10 Secured Party. shali include . standard ioss payable clauses n
tavor of Secured Party and shali be delivered 10 Secured Pa-ty. Debtor shal promptly pay when gue ail premiums charged tor such insurance. and
shall furmish Secured Party the premium recaipts “or inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but
not the obiigatior. 1o pay such premiums. in 1 event of a los: covered by the insurance in force, Debtor shall promptiy notify Secured Party
who may make pron of loss if tmely proof 1= ..t made by Deblar. Al ipss payments shall be made directly ¢ Secured Party as ioss payee who
ray either apply the. Droceeds 1o the repar or restoration of the damaged improvements or 1o the Indebtedness of Debtor. or release such Proceads
n whole or in part 1. Debtor,

4. Debtor shall pay 2! taxes and assessments, general or special. ievied against the Property or upon the inferest of Trustee or Secured Party
therein, cunng the term of trus Deed of Trust before sucr taxes o assessments become delinquent. and shair furnist Secures Farty the 1ax receipts
Tor mspecuon, Should Debior fall 1o nay aii taxes ardd assesements when due, Secured Party shali have the right, but not the obligation, 10 make
these pavme. s .

& Debior shal keep the Praperty in qood recar and shail not perm or commit waste, Imparment or deterioration thereof. Debior siall use
the Proparty 1or izw?.i purposes only. Secured Party may make or arrange 10 be made entrie. upan and nspections of the Property afier first
giving Dettor notcs rior 1o any inspe ~ion snecitying . us cause related to Secured Party's interest in the Property. Secured Party shall have the
fighl, bul not the obagation. Yo cause nesded repairs i be made 1o the Property atter first affording Debtor a reasonabie CpPOrtunity 10 make
the repairs .

Shotdd the purpose of the pnmary Indebiedness for which this Deed of Trust s given as securty be for construction of improvernents on
the iand berenconveyed, Secured Party shett have the nght 1o make or arrange to be made entries upon the Property and inspeciions of the
Sensiruction in progress. Shouic Secured Party datermine that Detnor is failing to perform such constructon in & timely and sanstactory manner,
Secured Party shall have the nght. but not e obigation. 10 take charge of and procesd with the construction at the expense of Debtor after
fust afforeng Debtor 2 reasonable opporiunit. 1o : sritinue the constructic + :n a manner agreeable 1o Secured Party.

6. Any sur- advanced by Secired Party for wnsurance, taxes. repars or construcuon as provided in Paragraphs 3. 4 and 5 shall be secured
by this Deed ol Trust a8 advances msus Lo protect the “.openy and shall . e payable by Debtor 1o Secwred Party, with interest at the rate specified
in the note repgresent:ng the prnimar rceniecnass, with= ity days foliowing written demand for payment sent by Secured Party to Debror by
certiled met. Receipis “~ insurance i -eoms. taxe. and repar of constructon costs for which Secured Farty has made payment shall serve as
Concivsive evidence thereo!,

2

7. As addiiona: securty Debtor herehy assigns to Secured Party all rents accruing on the Property. Debitor shall bave the right to coliect
énd retain the rents as long as Debior 1s not in default as krowded w Paragraph 9. In the event of default, Secured Party in person, by an agent
or by 2 judicislty appointed recewer shall De entitied to enler upon, take possession of and ranage the Property and coliect the rents. Al rerts
s0 collectec shali be apolied first 10 the costs of managing the Property ang celiecting the rents, including fees for 2 receiver and an Erfelstsog
COMMISE3Ne 1G Ter.lal agents, repairs and otner Necessary refaled expenses and then to payments on the Indebitedness.

& If all or any part of the Property, o an nterast therein. ic soid or transferred by Debtor, excluding (a) the creation of a lien subordinate
o this Deed of Trust, (b} & transter by devise, by ‘wscent or b, sy2reion of law upon the death of a joimt owner or () the grant of & leasehold
interest of three years or jess not containing an cLica 1 purcnase . Secured Party may declare all the indebredness 1o be immediately due ang
payable. Secured Party shall be deemed to have waived such opton o sccelerate if, prior or subseguent 10 the sale or transfer, Secured Party
and Debtor s successor in interest reach agreement in writing inat the credin of suzh successar in interest is sattsfactory 1o Secured Party and that
e successor in nterest will assur « the Indebtedness so a5 1o become personally fizble for the payment thereof, Upon Diebtor's successor in interest
EXECUTING & willlen assUmplon agreemant accerten in wriling by Secured Party, Secured Party shall release Debtor from all obiigations under the
Deed of Trust and the Mdebtedness,

If the conditions resulting N a waiver of the optien © accelerate are not satisfied. and ¥ Secured Party elects not 1o exercise such option
then 2ny extension o° modificator o' the 1erme of recavment from ume 1© time by Secured Party shall not operate to reiease Debtar or Debtor's
SUCTESSOr in interest from ary i, *mposed by this Dees of " rust o oy the Indeblacness,

It Secured Farty elects to evw ~s- the aplon 16 acceierate. Sacued Party shalt send Debtor notice of acceleration by certified mait. Such

notice shall provide a period of th © days from the date of maihng within which Deltor may pay the Indebtedness in full. If Debtor fails 1o pay
such Inaebtedniess prior o the expraten of thirty cays, Secured Perly may, withou: further notice to Debtor, invoke any remedies set forth in this
Deed of Trus:
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tots 1, &, 49, 73, 75, B3 and 106, Section “a", The Plantation, Phase I, in
sections 22 and 27, Township 1 South, Range & West, DeSoto County, Mississippi,
as per plat thereof recorded in Plat Book 36, pages 33-41 in the cffice of the
Chancery Clerk of DeSoto County, Missiselppi.

AND

Lot 128, Phase T, gection "C", The plantatien, in Section 22, Township 1 south,
Range 6 West, Dedoto County, Hissigmippi, as recorded in Plat Book 38, pages
36-37 in the office of the Chancery clerk of DeSoto County, Mississippl,

AND

Leots 187, 201, 202, 204 and 205, Section "F", The Plantation, located in Section
22, Township 1 South, Range 6 West, DeSoto County, Migeissippi, a8 recorded in
Plat Book 43, Page 34 in the office of the Chancery ¢ierk 0of DeSoto County,

Mississippi.

AND

Lets 211, 212, 213, 214, 216, 217 and 222, Section sge, The Plantation, Fhase I,
tocated in Section 22, Tewnship 1 South, Range 6 West, DeSoto County,’
Mississippi, as recorded in Plat Book 47, Page 15 ip the office of the Chancery

clerk of DeSote County, Mississippl,

AND

Lots 281, 282, 283, 284, 285, 286, 287, 288, 289, 290, 291 and 292, Section ™I,
The Plantation, located in Bection 22, Township 1 South, Range 6 West, DaSoto
county, Miasiesippl., as racorded in Plat Book 4B, vage 28, in the office of the
chancery Clerk of DeSoto County, Migsiseippi.

AND

tot 294, Section "JV, The Plantation, located in gsection 22, Township 1 South,
Range 6 West, DeSoto County, Missigeippi, as recorded in p1at Boock 48, Page 26 in
Lhe offiecc of the Chancery Clerk of DeSoto County, Migsissippl.

RND

Part of the Northeast Quarter of the Southwest Quarter of Section 22, Township 1,
Range & Waest, Cicy of tlive Branch, DeSoto County, Miggissippi.

Commencing & the-Ncrthwest~CDrner=of“Saction_22,and_run thence south D1 degrees

52 miputes 26 secands West with the West boundary of said Saction 2632.89 feet to

the South rigut of way of & Railroed; thence South B& degrees 50 minutes &7
seccnde East with saig right of way 5035,.64 feet to the point of beginning.

Run thence South 88 degrees 50 minutes 47 seconds East with said right of way
279.73 feet; thence South 33 degrees 10 minutes 47 seconds East 135,53 feety
thence South 06 degrees 0l minutes 16 seconds Bast 204.15 feet: +hence South 53
degrees 5% minutes 09 seconds West 20,00 feet; thence South 46 degrees 5% minutes
2¢ seconds West 298.73 fest; thence South 74 degreec 32 mir tes 31 geconds Wett
100.09 feet to the East Right of Way of a proposed Street; thence arounc a curve
to the left with saida Right of Way through a central angle of D6 degrees 32
minutes 32 dseconds an arc distsnce of 53.67 feet, a radius of 490.00 feet and &
shord bearing of South 21 degrees 07 minutes 26 seconds East with a distance of
53.64 feet; thence South 24 degrees 18 minutes 43 seconds East with said right of
way B2.83 feat; thence couth 6% degrees 07 minutes 19 ssconds  West with said
right of way €0.11 feet; thence Noxth 17 degrees 07 minutes 06 seconds West with

gald right of way 79.86 feet; thence arcund a curve to the right with said righ:
a? way through a central angle of 25 degreee 27 minutes 56 seconds an z*;
dictance of 231,13 feet, &8 radius of 520.00 feet and a chord bearing of North 11
deqrees 34 minutes 45 seconds West with a distance of 229,22 feet; thence Horth
01 degrees 0% minutes 13 seconds East with eaid Right of Way 50.78 feet; thence
around & curve to the right with said Right of Way through a central aégle of'57

degrees 37 minutes 05 seconds an arc distance of 171.7% feet, a radius of 170.82

feet and a chord bearing of North 29 degrees 58 minutes 33 geconde East with &

digtance of 154.64 feet; thence North 14 degrees 15 minutes 18 seconds Westh
223.89 feet to the point of beginning. Containing 4.02 acres more or less.

SIGNED FOR IDENTIFICATION ON THIS THE 21ST DAY OF APRIL, 1995.

R A

S LANIER HURDLE, JR.

ng pugGL
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9. Debtor shalt be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenants
or obligations contained herein, {b) shall fail 10 pay any of the Indebtedness secured hereby, or any nstallment thereof or interest thereon, as such
indebtedness. installment or interest shall be due by contractual agreement or by acceleration, (c) shali become bankrupt or nsolvent or be placed
In receivership, (d) shall. ¥ a corporation. a partnership or &) unincorporated association, be dissoived voluntarity or involuntarily, or {&) if Secured
Party in good faith deems itsetf insecure and 11s prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the onginal or any successor Trustee. o to Debtor, and without regard
0 the willingness ar inability of any such Trustee to execute this trust, appoint another persan or succession of persons 1o acl as Trustee, and
such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee, Should Secured Party be
a corporation of 8n unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust 1o Secured Party is distingt from every other privilege. option or remedy
contained herein or afforded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured Party
or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege. option or remedy after the nght
10 co so has accrued shall not constitute a waiver of Secured Party's nght to exercise such privilege, opticn ar remedy in event of any subseguent
accrual.

12. The wards “Debtor” or “Secured Party” shall each embrace one individual, twa or more individuals, & corporation, 8 partnership or an
unincorparated association. depending on the recital herein of the parties to this Deed of Trust. The covenants herein conained shall bind, and
" the. benefits herein provided shall inure 1o, the respective legal or persanal representatives, successors or assigns of the parties hereto subject 16
the provisions of Faragraph 8. If there be more than one Debtor, then Debtor's cbligations shall be joint and several. Whenever in s Deed af
Trust the context so requires, the singular shall include the piural and the plursl the singular. Notices required herein from Secured Party to Debtor
shali be sent 10 the address of Bebtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 21st day of April L 19 95

CORPCAATE. PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

PLANTATION DEVELOPERS, INC.
Name of Debtor

/(%' AL LI Q , /?265 .
S. LANIER HURDLE, JR., ‘77 7 Title
' PRESIDENT
Attest:

Title

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This day persanally appeared before me, the undersigned autharity in and for the State ang County aforesaid. the within named

who acknowlecasd that sgned and delivered the foregoing Deed of Trust on the day and year therein mentioned.

Given under my hand and official seal of office. this the day of 19

My Commission Expires

Kotary Public
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

1

K ﬂé

STATE OF MISSISSIPPI
COUNTY OF DESOTO

This day persanally appeared before me, the undersigned authority in and for the State and County aforesaid.

S. LANIER HURDLE, JR., PRESIDENT

[Name and Tite} [Mame prd Tive}
[Mame and Tnlkg} Name and Title)
respectivety of Debtor, the above named PLANTATION DEVELOPERS, INC.
a corporation — a partnership — an unincorporated association, who scknowledged that far and on its behalf, He signed, sealed and

delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed. being first duly authorized so to do

ey,

[ ‘.,

. tgg ....... ,
Given under my hand and official seal of affice, this the 2lst day of April . a‘l:Q 957
!" "M!’!‘f‘"""\'\‘ i
My Commission Expires MY C2 L DMETNER F2-18.08 m@p W g&&m/
d Notary Putic,
et ’\‘{\
Prepared by:
Trustmark National Bank
P. 0. Box 489
0live Branch, MS 38654
601-895-4775
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