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LAND DEED OF TRUST -

CANCELLED BY AUTHORITY, RECORDED IN BOOK
20 pee_787 |

THIS INDENTURE, made and entered into this day by and between -Lg ?Al OF‘%—. 1922,
B J S Construction, Inc.

CHANCERY CLERK

Rt. 3 Box 27, Senatobia, Tate, Mississippi 38668
{Streal No, or RFD No. and Bex} ony)

» as Grantor (herein dasignated as “Debtor”), and

whose address is

{County)

{Siate}
KENNETH E. STOCKTON

as Trustes, and Robert L. Woods and H. H. Hawks

of Holly Springs

, Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

- WHEREAS, Debtor is indebted to Secured Party in the full sum of TWENTY EIGHT THOUSAND

a

Dollars ($ 28,800.00 }evidenced by promissory note  of even date herewith

in tavor of Secured Party, bearing interest from __3-24-95 4t the rate specified in the note :

providing for payment of attorney's fees for collection if not paid according 1o the terms thereof and being due
and payable as set forth below:

359 Payments at $252,74 per month beginning with the first pavment
on April 25, 1995 and each consecutive Payment is to be made on the
same date thereafter with a final payment of any and all remaining

sums due to be paid on or before March 25, 2025 and which date is
the maturity date.
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WHEREAS, Debtor desires to secure prompt pavment of {a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additiona! and future advances with interest thereon which Secured
Farty may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may now or hereatter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may

make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred
to as the “Indebtedness™.

v

NOW THEREFORE, In consideration of the eisting and future Indebtedness herein recited, Debior hereby
conveys and warrants urio Trustee the land described below situated in the

City of ___ County of _ DESOTO

State of Mississippi:

Lot 41, FOX HOLLOW PHASE II, in Sections 34 & 35, Townsip 3 South,
Range 6 West, as per plat thereof of record in Plat Book 4%, at

pages 34-38, in the office of the Chancery Clerk of Desoto County,
Mississippi.
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a Deed of

The sbove described premises are subject to the lein of
at pages 527-528B

Trust dated $-16-94 , of record in Trust Deed Book 689,
in the office of the Chancery Clerk of DeSoto County, Mississippi.
The owvner and holder of the Note secured by this Deed of Trust
covenants and agrees to pay the installments of principal and interest

'as they become due on said Note secured by said Deed of Trust.

together with all improvemants and appuitenances now or hereafier erected on, and all fixiUres of any and every
description now or hereatier altached to, sald lard (all belng hersin referred 10 as the “Property). Notwithstanding
any provision In this ggraement of In any cther agreement with Secured Panty, the Secured Party shall not have
2 nonpossessory securlty lnterest In and lts Collateral or Property shall not include any household goods (as delined
In Federal Reserve Bofrd Regulation AA, Subpart B}, unless the housshold goods are identified In a security agree-
ment and are acquired.as & resull of a purchase monay obligation. Such household goods shall only secure said

_pu:chasa money obligation (Including any refinancing thersol). :

" YHIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of all axlsting and fulure Indebledness due by Deblor Lo Secured
~ Pasty undes Uhe provisions of this Dead of Trusl, If Deblor shall pay sakd indebledness promriy when due and shall perlorin all covenants
| made by Deblov, then Lhis conveyanse ahall be vold and of no ellect. If Deblor shall be In dslault s provided tn Paragraph §, than, In that
- -avanl, he anllre Indebledness, togather wilh all Inlersal accrued therean, shall, at he optlon of Securad Party, b and bacoms & once due
| and paysble without notlcs to Deblor, and Trustes shall, a! the raquast ol Secured Parly, sell the Property conveyed, or a sulficiancy therso,
| 1o salisly the Indabledness al publle outcry Lo the highest biddes for cash, Sale of the properly shall ba adverised lor Lhies ConsacUlive weaks
~ pracading Uh sale In 8 newspaper published In the counly wheve Lie Property 18 3ku2led, or U none ks 30 published, then ln 5oma nawspaper

having & general clrculation Wsrsln, and by pasiing a nollce for the scme Ume at the courthous of the same counly. The nolica and sdvar-

Uspnsanl shall the bk o e orlglnal dablocs Ln this Dead of Trust. Deblors walve the provisions of Seclon 83-1-55 of tha Mississippl
- Code of 1972 as amandsd, If any, &3 (a7 &3 (s secilon resivicts the right of Trustes 10 olfer al s3le more than 160 acres ala Umd, and Trusiee

- may olier U propaty hereln conveyed as & whole, regardiass of how ki bs described,

I the Proparty Is situaled In two of more countles, o ln two jualclal lstricts of the 3ame county, Trusies shall have [ull power Lo selecl

In which counly, of Judiclel dlatricl, the sals of tha property ls to be made, newspaper sdvertisement published and nollce of xale posted,

. and Trusles's selacion shall be bindlng upon Deblor 1+d Secired Party, Should Seclred Party bo a posporation o an unincorporaied assoclation,
than aay olilear thereol may Gsclase Ceblof 1o be i delauli a3 provided In Paragraph ¥ and requsst Trustes 1o sall the Property. sfa;rurod
of Trusl

Pasty shall have the sane fight to purchase the propedy at the loreciosurs sale &5 Would & purchasee whe is nc! & party Lo Lhis Deed

. From the precesds of Lhe-sale Trusles shall st pay el costs of the uJe' including ressonable compensation lo Trusies; then the I
debladness dus Secured Party by Deblor, Including accued Inlerast and sllorney's fees gue lor ollaction ol the debl; and then, lastly, aay

! balance remalnlng Lo Deblor,

IT 1S AGREED that thls conveyane Is made subject 1o Lha convenanis, stipulations and conditions set lorth below which shail ba binding
vpon all pastles hetelo,

1. This Deed of Trusl shall also secwre all lulure and addilional advances which Secured Party may make 1o Deblos lrom lime (o ime
upon the sacurlty hareln conveyed. Such advances shall b1 opliona! wlth Secured Party and shall be on such lerms as lo amaunl, malvrity
and tale of lntsrest ar may be mulually agresabls to both Deblor and Secured Pany, Any such sdvance may be made Lo any one of the

- Dabloss should thase be more than ong, 8nd If $0 made, shali be » 2cured by this Oeed of Trust 1o Lhe same exlent a3 I madie o all Dablors.

2. Thia Deead ol Trust shall also secure any and ali olhur Indebledneas of Deblor dus lo Sscured Fady wilh ln.sre3! thareon &3 specified,
orlol a0y one of the Deblors shauid thare be more than ape, whather clres! of contlngent, primary or secondary, s0ig, Joinl of saveral, now
wdsting o haceatiar arlaing af any Lime beloie cancelalion of this Deed of Trusl, Such indabledness may ba evicencad by nols, open ac-

count, over o, sndarsament, gusranty o olhenwise,
2lnst fire -1 hazasds Inciuded wilhis the Lm "exiendsd

3 Deblor shall keap ali Improvements on the land hereln conveyed lnsured a8z

- cavadage”, lood by wiaas designaled by Lhe U. 8, Depatment of Housing and Urbun Deveicpmant as being subjecl ovartlow and such
ol hazards 33 Secwed Party May (e4s00d.y F9GL.o In Such dmounts 43 Debicr may delerming Sul for nol less than the Indebledness
sscured by this Deed of Trust, Al pollcles shali be willien.by rellsble Liwasci companies acceplad’s 1o Secured Pasy, shal incleda san
dasd ic-s paysble clauses In favor of Secured . ity sad shall be dellvered L Secured Paty, Desior shall prompliy pay whan due al premlums
charped lor such Inaurance, and sk " fuinish Becured Party the pra~ium recelpta lor inspec’  *fpon Debiors fellure Lo pay he preniums, .-
Secuwind Pasty shall have the ight, bul nol the ot gallon, tc pay such pramiums. b the svini o 1 loss coverad by Lhe lnswancs In forcs,

- Deblor shall prorr iy o'y BGUWEC Pary W2 IndY Make pioc’ of [oas If Lmely proot la nol mace by Debior, Al oss paymaats ahall be -

- mads dhaclly o Bicired Party s osa pryes Who tay elther apply Lhe proseecs 1 Lhe repair of resioialion of the Simages’ impiovamenis
of L Uha Lndabiadneas of Deblor, or release such proceeds ln whols o n part lo Dablor.

-4, Deblar shall pay all Laxes and L sessments, general or spactal, levied sgainst the Property or upon the kisrest of Trus.sn of Secured,
 Pasty thasaln, duiing the term of tls Dead of Trust belors such Laxss of BE5edsm (ins becoma dellaquers, and shall lurnish Secured Pesty

tha Lix fecslpts for Inspection, Should Deblor 1all 10 pay all 1axes and a3sessments when due, Secured Party shall have the right, bui nc:
tha cbligatien, lo meks hese payments, '

8. Dablow shall keap the Propesty In good repalr and shall not permil or commil wasle, Impalimont or datesioration [hesec!, Debtor ghall
make of MiEAgH 10 be made enlrdes upon ek lnspeclions of the Propeny

4 the Propasty lor Lawlul purposes only, Secived Party nuﬁ‘
‘atar st giving Dablor nolice prlor 1o any laspection spacllying & just cause ralaied Lo Secured Party's lnierast in Lhe Property. Sacured
Pasty shal M:il. right, but not Lhe obllgation, 10 cause neeced repalra to be made Lo tha Propanty ahier lirst allording Deblor & reasonable
‘oppartunly to the pepals, -

Should Lhe purposa of Lhe primary Indebladnass for.which thls Dead of Trust Is given as securlty be lor construclion of improvemaents
o tha land haveln conveyed, Secured Pasty shall have th righ! 1o make of LTange .0 be made snirles upon tha Proparly and lnspeclio. 3
of U construction I pro2ress. Should Secured Party dets:ming tha! Deblor is faling Lo parform such consiruclion ir a Umely and sallslactory
manaas, Secured Pasty shall have the right, but nol the cougation, lo ke charge ol and procesd with the consiruction at U axpenss-of
Deblor aiar frad aliording Dablor & reasorable oppodunlly 1o coatinue the consiruclion ln @ mannes agresable Lo Secured Party,

"FOX HOLLOW




‘ and retain the rents as long as Debtor is

i ta this Deed of Trust, (b) a transter by devise, by descent or by operati
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6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shal be sacured
: by this Deed ol Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate
. specified in the nole reprasenting the primary Indebledness, within thirty days foliowing written demand for payment sent by Secured Party

to Dablor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured Party has made pay-
ment shall serve as conclusive evidence thereof. .

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right 1o collect

nat in defaull as provided in Paragraph 9. In the event of dafault, Secured Party in person, by an
shall be entitled to enter upon, take possession of and manage the Froperty and collect the rents.
: -All rents so coliected shall be applied first to the costs of managing the Property and collecting the rents, including fees for a receiver and
ij an atterney, commissions 10 rental agants, repairs and other necessary related expenses and then (o payments on the indebtedness.

|

i agent or by a judicially appointed receiver

! B. If all or any part of the Property, or an interest therein, is sold or transierred by Debter, exciuding (a) the ereation of a lien subordinate
: an of law upon the death of a joint owner or {c) the grant of a leasehold
Secured Party may dectare all the Indebtedness 1o be immadiately due

pion to accelerate if, prior or subsequent to the sale or transfer, Secured
Party and Debtor's successor in interest reach agresment in writing that the credit of such successor in interest is salisfactory 10 Secured

interest of three years or less not containing an option 1o purchase,
and payable. Secured Parly shall be deemed to have waived such o

Party and that the successor in interest will assume the Indebledness so as to becomea personally liable for the payment thereof. Upon Debter's

i successor in interest executing a written assumption agreement accepied in writing by Secured Party, Secured Party shall release Debtor
| from all obligations under the Deed of Trust and the Indebtedness, )

P If the- condilions resulting in a waiver of the option to accelerate are not salistied, and if Secured Party slects not to exercise such option,
then any extension or modification of the terms of repayment from time to time by Secured Party shalt not operate 10 release Debtor or Debtor's
i suceesser in interest from any liebility imposed by this Deed of Trust or by the indebtedness.

If Secured Party elects to exercise the option to accelerate, Secured Party snall send Debtor notice of acceleration by certified mail. Suech
notice shall provide a period of thiny days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor fails to

pay such Indebtedness prior ta the expiration of thirly days, Secured Party may, without further notice to Debtor, invoke any remadies set
forth in this Deed of Trust. S o bt

9. Debtor shall be in default under the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's covenants
or abligations contained herein, (b) shall fail to pay any of the Indebledness sacured haraby, or any instaliment thereof or interest thereon,
as such Indebtedness, installmem or interest shall be due by contractual agreement or by accelaration, (¢} shail become bankrupt or insolvent
or be placed in receivership, (d) shalt, il a corporation, a parinership ar an unincorporated association, be dissolved volumarily or involuntari-
ly, or {e) if Secured Parly in good faith deems itself insecure and its prospect of repayment sericusly impaired.

10. Secured Party may at any time, without giving tormal notice to the original or any successor Trustee, or to Debtor, and without regard
to the willingness or inability of any such Trustee 1o execute this trust, appoint another person or succession of persons 1o act as Trustea,
and such appoaintee in the execution of this trust shail have all the powers vested in and obligations imposed upon Trustes. Should Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each priviiege, option or remedy provided in this Deed of Trust 1o Secured Party is distinct from every other privilege, option or re.nedy

i contained herain or afforded by law or equity, and may be exercised independsntly, concurrently, curnulatively or successively by Securad

Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after

i the right to do so has accrued shall not constitute a waiver of Becured Party's right to exercise such privilege, option or remedy in event
i of any subsequent accrual.

12. The words “Debtor” or “Secured Party” shall each embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated agssociation, dapending on the recitat herein of the parties ta this Deed of Trust. The covenants herein contained shall
bind, and the benefits herein provided shall inure to, the Tespective legal or personal representatives, successors or assigns of the parties
hereto subject ta the provisions of Faragraph B. If there be more than one Debtor, then Deblor's obligations shall be joint and several. Whenever
| in this Deed of Trust the context so requires, the singular shall inciude the plural and the plural the singular. Notices required hereir from

M Secured Party to Debtor shall be sent i the address of Debtor shown in this D of Trust.

. o5
IN WITNESS WHEREDF, Debtor has executed this Deed of Trust on the 244 day of n’?rl\ 197
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CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

. STATE OF MISSISSIPPI
; COUNTY OF -BBseFe- late

- This day personally eppeared before me, the undérsigned authority in and for the State and County aloresald.&n_l‘tﬂmgj_c n )

, . L O ner : and MQI‘% Hcmthq‘ton pfesld-eﬁ
{ ¢ - 0 ™
L.

.-m&'ﬁ%thy,of Deolor. the above named B _J 5 CONSTRUCTION, INC.

&\% |qn -. M&W}ﬁixw&mmm who acknowladged that for and on its behalt, t he y signed, sealed and
‘ dalwer;d me fgrsgoing Deed of Trust on tha day and year therein mentloned as its act and deed, bemg flrsl duly authorized s0 to da.

. >t Z .
Ve B 'Gig’é‘p uhder ?ny hand and oﬁicial seal of office, this the ¢ day of I%‘ / 19 9-5 .
14 y . h
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Clerk

D. C.

Truslea

19
in my office.

.18
Chancery
Court
, On page
L] 19

o'clock

19

day of

o'clock

Witness my hand and seal of office, this

STATE OF MISSISSIPPL
and was duly recorded the

Filed for Recard
record in my office at
the

Book No,

day of
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