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FHA Case No. -
State|of Mississippl
DEED OF TRUST 2820123450

. THIS DEED OF TRUST {"Securily Insrument”) is mads on  May 5th, 1935
The grantor is

STEVER D. HILLTARD AND WIFE, ERMA J. HILLIARD AKA ERMA J. DAVIS

(‘Borrower”). The truslea is  DELTA TITLE COMPANY

{Truslee™). The beneliciary Is BOATMEN'S NATIONAL MORTGAGE, INC,

which is organized and existing under the laws of  THE STATE OF TENNESSEE

“and w?ose addross is 4041 KNIGHT ARNOLD ROAD MEMPHIS, TENNESSEE 38118

(Lender"). Borrower owes Lender the principai sum ol Filty Eight Thousand Nine Hundred Nineteen and 001160

Dollars (U.5. § £8,919,00 }. This dabl Is avidenced by Borrowar's nota dalod tho same dale as this Security Instrument
("Noiel), which provides for monthly paymenis, with the jull debi, If not pald earlier, due and payabie on = June 1s8t, 2025

This Securlty Instrument secures to Lander: (&) the repayment of ihe dabt evidenced by the Nole, with Interest, and &l renewals, extensions
and medilicalions; (b) the payment of al} other sums, with Interest, advanc ;¢ under paragraph & 10 protect the securlty ol this Securlty
instrument; and (c) the perlormance o! Bartower's covenants and agreements under this Secutity Instrument and the Note, 'For this purposa,
Borower irrevocably grants and conveys 1o Tiustee and Trusies's successors and assigns, in trust, with the power ol sale, the foliowing
desc:Ld propery localed in DESOTO County, Misslssippl:

\

\

See attached.

which has the address of 4182 HIGHGATE DRIVE HORKN LAKE
[Street} {City]
Mississippi  38237- ("Propeity Address’};
|Zip Cada)
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Together with aJI the improvements nu. or hereafter erected on the property, and all easemams nghts appurtenances, fents,
royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now of herealier & pan of the propeny, Al replace-
ments and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sacumy Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed and has the right to morigage, gramt and
convey the Property and that the Property is unencumberad, except for encumbrances of record. Bommower warrants and will deiend
generally the titie 1o the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Botrower shall pay when due the principa) of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

- 2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment, together with the
principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments levied or o be
lavied against the Property, (b) leasehold payments or ground remts on the Property, and (c) premiums for insurance required by paragraph
4,

Each monthly instaliment for items (a), (b), and (c) shall equai one-tweltth of the annual amounts, as reasonably estimated by Lender,
plus an amaunt sulficient fo maintain an additional balance of not more than one-sixih of the estimated amounts. The full annual armcunt for
@ach item shall be accurmulated by Lender within 2 period ending one month befare an flem would become delinguent. Lender shall hold
the amounts collected in trust 1o pay iterns (a), (b), and (c) beiore they become delinguent.

It at any time the total of the payments held by Lender for items (a), (b), and {c), together with the futire menthly payments for such
iterns payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments required to
pay such items when due, and if payments on the Note are current, then Lender shall either refund the axcess over one-sixth of the es—
fimated payments or credit the axcess over one-sixth of the estimated payments to subsequent payments by Borrower, at the option of
Bomower. If the total of the payments made by Borrower for item (a), (b), or {(g) is insufficient io pay the item when due, then Borrower shall
pay o Lender any amount necessary to make up the deficiency on or hefore the date the ilem becomes due.

As used in this Security Instrument, "Secretary” maans the Secretary of Housing and Urban Development or his or her designee. In
any year in which the Lender rmust pay a morigage insurance premium to the Secretary (or any year in which such premium would have
been requirad if the Lender still held the Security Instrumant), each monthly payment shail alse include either: (i) an instaliment of the annuai
martgage insurance pramium tc be paid by Lender 1o the Secretary, or (i) a monthly charge inste=d of a mortgage insurance premium if this
Saecurity instrument is held by the Secretary. Each monthly instaliment of the morigage insurance premium shall be in an amount sufficient to
accumulate the full annual morlgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premiurm
is due 10 the Secretary, or if this Sacurity Instrument is held by the Secretary, each monthly charge shall be in an amount equal tc one-tweltth
of one-half percent of the outstanding principal balance due on the Nate,

If Borrower tanders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be credited
with the balange remaining for all instaliments for items (a}, (B), and {c) and any mortgage insurance prarium installiment that Lender has not
become obligated 10 pay to lhe Secretary, and Lender shal promptly refund any excess funds to Borower. |Immediately prior 1o a
fareclosure sale of the Property or its acquisition by Lender, Borrower's account sha!' be credited with any balance remaining for all instail-

menis for iterms (a), (b), and (c). .

3. Application of Payments. Al payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firsl, to the monigage insurance prerivm to be paid by Lender to the Secretary or 1o the monthly charye by the Sccretary instead of
the menthly mergage insurance premium;

Second, to any taxes. special assessments, leasehold payments or ground rents, and fire, fieod and other hazard insurance premiums,
as reguired,

Third, to interest due under the Note;

Fourth, 10 amartization of the principal of the Nate;
Fifth, 1o late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Bomower shall insure all impmvemgntg‘.eo}(n the Froparty, u?hAetBh;r now in axistence of
subsequently erected, against any hazards, casualties, and contingencies, incluciing fire, for which Ler;der requires insurance. This insurance
shall be maintained in the amounts and tor the periods that Lender reguires. Borrower shall also insure all improvements on the Property,
whether now in existence or subsequently erected, against loss by fioads o the extent required by the Secretary. All insurance shall be car-
ried with cormpanies approved by Lender, The insurance policies and any renewals shall be heid by, Lender and shall include loss payable
dlauses in favor of, and in a form acceptable 1o, Lender. '

In the event of loss, Borrower shakl give Lender immediate notice by mail. Lender may make proo! of loss if not made promptly by
Borrower. Each insurance company cancerned is hereby authorized and directed 1o make payment Tor such loss directly to Lender, instoad
of to Eorrawar and to Lender jointly. All or any part of the insurance procesds mey be applied by Lender, at its option, either (a) 1o the
reduction of the indebledness under the Note and this Security Instrument, first 1o any delinguent amounts applied in the arder in Paragraph
3, am‘b then 1o prepayment of principal, or (b} to the restoration or repair of the damaged Property. Any application of the proceeds to the
pn‘ncii:val shall not exiend or postpone the due date af the monthly payments which are referrad 1o in Paragraph 2, or change the amount of
such paymems. Any excess insurance proceeds over an amaunt required 10 pay all outstanding indebiedness under the Note and this
Secunity Insirument shall be paid fo the entity legally entited thereto. .

In the event of foreclosure o this Security Instrument or other transter of title to the Property that extinguishes the indebtedness, all
right, tite and interest o1 Borrower in and to insurance policies in farce shall pass to the purchaser.

5. Occupancy, Preservation, Malitenance and Protection of the Property; Borrower's Loan Application; Leasehold:. Borower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Sacurity Instrument
and spall continue 1o occupy the Property as Borrowers principal residence for at least one year after the date of accupancy, unless the
Secreﬁary determines this requirement wili cause undue hardship for Bomrowar, or unless extenuating circumstances exist which are beyond
Borro%er‘s control. Borrower shall notify Lenders of any extenuating circumstences, Botrower shall not commil waste of destroy, damage or
subst#mially change the Propesty ot aliow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Properny it
the Pjopeny is vacant or abandoned or the loan is in default, Lender may take reasonable action 1o protect and preserve such vacant oy
abandoned Froperty. Borrower shall also be In defaull if Borrower, during the loan application process, gave materially false or inaccurate in-
formation or statements te¢ Lender (or falled lo provide Lender with any material information} in connection with the loan evidenced by the
Note, including, but not limited to, representations concerning Borrower's occupancy of the Propery as a principal residence. if this Security
Instrument is oh a leasehold, Borrower shali comply with the provisions of the lease. If Borrower acquires fee title to the Propeny, the
leasehold and fee titie shall not be merged unless Lender aarees 1o the merger in writing.

6. Charges to Borrower and Prolr ztion of Lender's Rights In the Property. Bormower shall pay all gevernmental or municipal
charges, fines and impositions that are not included in paragraph 2. Bomrower shall pay these obligations on ime directly to the antiiy which
is owed the payment. If failure to pay would adversaly affect Lender's intarest in the Property, upon Lender's request Borrower shall prompily
turnish to Lender receipts evidencing these paymenis.

If Bormower fzils to make these paymenis ar the payments required by Paiagraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significanty affect Lerder's rights in the Property
(such |as a proceading in bankruptey, for condemnation or to enlorce laws or regulations), then Lender may do and pay whatever is neces-

sary tg protect the value of the Property and Lender's rights in the Preperty, including paymant of taxas, hazard insurance and sther items
rnenﬁ?ned in Paragraph 2.

Any amaunts disbursed by Lender under this paragraph shall become an additional debt ol Barrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement. at the Nole rate, and at the option of Lender, shalt ba im-
medialely due and payabie.

7. Condemnation. The proceeds of any award or claim for damages, du.ect or consequential, in connection with any condemnation
or other 1aking of any part of the Property, or for conveyanee in place of condemnation, are hereby assigne ¥ enu 'l be paic 10 Lender to
the extent of the full amoumt of the indebtedness that remains unpaid under the Note and this Security Instrumen?, Lender snali apply such
praceeds 1o the reduction of the indebledness unds: the Note and this Security Instrument, first to any delinguent amounis applec in the
orderfrovided in Paragr.2h 3, and then to prepaymernt of principal. Any application of the proceeds 1o the principa! snali not extend or
posipone the dua dale ¢l ine monthly payments, which are referred 10 in Paragraph z, or chanae the amount of such pavments. Any excess

proceeds over an amount required to pay all oulstanding indebtedness under the Nete and this Security Instrument shall be paid 1o the entity
iegally entitied thereto.
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B. Fees. Lender may collect fees and charges authorized by the Secratary.

8. Grounds for Accaleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaulls, require im-
mediate payment in full of all sums secured by this Security Instrument if;

(i} Borrower defaufts by falling to pay in fullt any monthly payment required by this Security Instrument prior 10 or on the due date
of the next monthly payment, or '
{if} Borrower tefaults by tailing, for a period of thirty days, 1o perform any other obligations comainad in this Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of the Secrelary,
require immediate payment in full of all sums secured by this Security Instrumant If:

(i) All or pairt of the Property, or a beneficial interest in a trust ewning all or part of the Property,'ls sold or otherwise transfarred ‘
(other than by devise or descent) by the Borrowet, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee does
S0 acupy the Property but his or her credit has not been approved in accordance with the Tequiraments of the Secretary,

(c} No Waiver. It circumstances occur that would permit Londer to require immediate payment in full, but Lender does not
- require such payments, Lender does nol waive ils rights with respect 1o subsequent evants.

{d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender's rights in the
case of payment defaulls 1o require immediate payment in full and foreclose if not paid. This Security Instrument does not
authorize acceleration or joreclosure if not permitted by regulations of the Secretary.

{e) Morigage Not Insured. Bomower agrees that should this Security Instrument and the note secured theraby not be efigible for
insurance under the National Housing Act within 60 DAYS from the date hereof, Lender may, at its option and notwithstanding
anything in Paragraph 9, require immediate payment in full of all sums secured by this Securlly instrument. A written statement of
any authorized agent of the Secretary dated subsequent 16 60 DAYS from the date hereof, declining 10 insure this Security
Instrumnent and the note secured thereby, shall be deemed conclusive praaf of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurancs is solely due 10 Lender's tailure 1o remit a mortgage in-
surance premium 1o the Secretary.

10. Reinstatement. Borrower has a night to be reinstated if Lender has required immediate payment in full bacause of Borrower's
failure 1o pay an amoum due under the Note or this Security Instrument. This right applies even after foreclosure proceedings are instituted,
To reinstate the Security instrurent, Borrower shall tender in a lump sum all amounts required to hring Borrower's aceount current including,
to the extent they are obligations of Borrower under this Security Instrument, foreclosure costs and reasonable and customary altorneys’ fees
and expenses propetly associaied with the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall rernain ir effect as il Lender had not required immediaie payment in full. However, Lender is not required o
permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years im-
mediately preceding the commencement of 2 current foreclosure proceeding, (i} reinstatement witl precluds loreclosure on different grounds
in the future, or i) reinstaternent will adversely aflect the priority of the fien crealed by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Walver.  Extension of the time of payment or modification af amortiza-
tion of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall not cperate to release
the liakility of 1w original Borrower or Borrower's successor in interest. Lender shall not be required 10 commence proceedings against any
successor in interes! = refuse 1o extend time for payment or otherwise modify afmortization of the sums secured by this Scourity instrurmen
by reason of any derand made bv the origina! Borrower or Borrower's SUGGESSOrS in merest. Any forbearance by Lender in exercising any
Tight or remedy shaii not be a walver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Uabliity; Co-Sigrers. The covenants and agreements of this Security
Instrument shall bind and benetit the successors and assigns of Lender and Barrower, subject to the pravisians of paragraph 9.b. Borrower's
covenanis and agreemeants shall be jeint and several. Any Borrower who co-signs this Security instrument but does not execute the Note:
{2} is|co~signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrumens; and {c) agrees that Lender and any
other|Berrower may agree 1o extend, modily, forbear or make any accommadations with regard 1o the terms of this Security Instrument or the
Note without that Borrower's consent

13. Notlces.  Any notice 1o Borrower provided tor in this Seeurity Instrument shall be given by delivering it or by mailing it by first
class ‘mail unless applicable law requiras use of another method. The notice shall be directed 1o the Property Address or any other address
Borro‘yver designates by nolice 1o Lender. Any notice to Lander shall be given by first class mail 1o Lender's address stated herein or any
eddress Lender designates by notice to Borrower, Any notice pravided for in this Sacurity instrument shall be deemed 1o have bean given to
Borro+ver or Lender when given as provided in this paragraph.

|

| 14, Governing Law: Severabliity. This Security Instrument shall be governed by laderal law and the law of the jurisdicion in which
the Property is located. In the even! that any provision or clause of this Security instrument or the Note conflicts with applicable iaw, such
conflict shall not atiect other provisions of this Security Instrument or the-Mote which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are declared to e sevaerable.

15. Borrower's Copy.  Borrower shall be given ane conformed copy of this Security Instrument,

16. Asslgnisent of Rents, . Borrower uneonditionally assigns and transfers to Lender all the rents and revenues of the Praperty,
Barrower autherizes Lender or Lenders agents 1o collect the rents and revenues and hereby directs each tenant of the Property to pay the
rents 1o Lender or Lender's agents. Howevar, prior 1 Lender's notice 1o Borrower of qurower's breach of any covenant or agreement in the

Securily Instrument, Borrower shall cokiect and receive all rents and revenuss of the Property as frustee for the benefit of Lender and
Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) all rents }eoeived by Borrower shall be held by Borrower as trustee for benetit of
Lander only, to be applied 1o the sums secured by the Security Instrument; (b) Lender shall be entitied to collsct and receive all of the rents of

the Prd‘perty; and {c) each tenani of the Property shall pay all rents due and unpaid te Lender or Lender's agent on Lender's written demand
1o the tenant.

\
borrower has not executed any prior assignment of the rents and has not and will not perform &ny act that would prevent Lender from
exercisjing its rights under this paragraph 18,

Lender shall not be required 1o enter upon, take centrol of or maintain the Property before or after giving notice of breach to Barrower.
However, Lender or a judicially appointed receiver may do so at any time there is & broach. Any application of rents shall not cure or waive
any defaut or invalidate any other right or temedy ot Lender. This assignment of renits of the Propeny shall lerminate when the debt secureg
by the Security Instrumnent is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Fareclosure Procedure, If Lender requires lmimedlate payment in full under paragraph &, Lender may invoke the power of
sale and any other remedles permitied by applicabie law. Lender shall he enlltied to coliect all expenses incurred in pursulng the
remedies provided In this Bar. ;raph 17, Including, but not Himited to, reasonabile attorneys’ fees and costs of itle evidence.

If Lender Invokes the power of sale, Lehu:'er_shall glve Borrowaer, In the ‘manner provided In paragraph 13, aotice of Lenders
electloﬂn 1o sell the Property. Trustee shail glve notice of sale by public advertisement for the ime and in the manner prescribed by
applicable law. Trustee, without derand on Borrower, shall sell the Property at public auction te the highest bidder for cash at such
time and place ln DESOTD )

County| as Trustee designates in the notice of sale In one or more parcels anc in any order Trustee determlnes. Lender or Its
deslgnee may purchase the Property at any sale,
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Trustee shall dellver 1o the purchaser Trustee's deed conveying the Property without any covenant or Warranty, expressed or
tmplied. The recttals In the Trustee's desd shall be prima facle evidence of the ruth of the statements made thereln. Trustee shall
apply the proceeds of the sale in the foliowing order: (a) to all expanses of the sale, Including, but not limhed to, reasonable
Trustee’s and attorneys’ feas; (b) to ali sums secured by mls-Sacuﬂty_lnstrument; and (¢} any excess to the peTson or persons legal-
1y entitied 1o It

18. Relsase. Upon payrﬁam of all sums secured by this Sacurity tnstrument, Lender or Trustee shall cancel this Security Instrument
without cherge 10 Borrower. If Trustee is fequested to cancel this Security Instrument, all notes evidencing debt secured by this Security
tnstrurnent shall be surrendared 1o Trustee. Borrower shalt pay any recordation costs.

19, Substitute Trustee, Lender, at its option may from time to time remove Trustee and appoint & suscessor trustee to any trustee
Bppointed hereunder by an instrument recorded in the county in which this Secutity Instrument is recorded. Without convayance of the
T Property, the successor trustee shall succaed to all the titte, power and duties conferred upon Trustee herein and by applicable iaw.

20. Riders to this Securlty Instrument, If one or more riders are execuyled by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplemen the covenants and agreemenis of
this Sscurity Instrument as if the rider(s) were a par of this Saecurity Instrument.

[Check applicable box{es))

: D Rehabilitation Loan Rider D Tax-Exempt Financing Rider l:] Rider for Seciion 248 Morigage
Condominium Rider Graduated Payment Rider Growmg Equity Rider
‘ Plannad Unit Development Rider

Other [Specity] MISSISSIPPI HOME CORPORATION MORTGAGE ADDENDUM FOR: FHA

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s) executed by
Borrower and recorded with it, .

w;tnesses:. | gﬁ%ﬁ 0 ‘7’_), H AM {Seal)

STEVEN D. HILLIARD -Borrower
8@”\& (\ - HLLLL@ % €wurvm al) [:ILU 0

ERMA ., HILLI”!D =~Borkower

aka EXEXXX Erma J. Davis
{Seal)
~Borrowar
(Seal)
-Borrower

STATE OF MISSISSIPP, County ss: DESOTO
Onthis  5th dayof May, 1995 + Personally appeared before me, the undersignec

autherity in and for said Cou ny and State, the within named

Steven D. Hilliard, and wife, Erma J. Hilliard aka Erma J. Davis

. whe acknowieaped

that t he ¥ signed and delivered the feregoing instrument on the day and yaar therein mentioned, ’
Given under my hand and seal of office, '

My Commission Expin (7( 199, N -@Ahgu_

Notary Public

(Seal

Prepared by: S
Boatmen's Natipnal Mortgage, Inc. T O
4041 Knight Arnold Road Page 6 of & O
Memphis, TN 38118
901-362-1171
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Lot 96, Section €, Xingston West Subdiviseion, located in Section 28, Township 1
South, Range B West, DeSoto County, Mississippi, as per plat therecf of record in

Plat Book 45, Page 15, in the Chancery Court Clerk's -office of DaSoto County,
Migsissippi.

DR, £33 H
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MISSISSIPPI HOME CORPORATION

MORTGAGE ADDENDUM
FOR FHA INSURED LOAN ONLY

LOAN NUMBER: 674561 CASE NUMBER: 2830123490
THIS TAX-EXEMPT FINANCING RIDER is made thig5th day of
May , 1995 | and isincorporated into and shall be deemed to

amend and supplement the Mortgage, Deed of Trust, Deed to Secure Debt or Security Deed
("Security instrument"} of the same date given by the undersigned ("Borrower") to secure
Borrower's Note to:

BOATMEN'S NATIONAL MORTGAGE, INC,
("Lender") of the same date and covenng the property descnbed in the Security Instrument and
located at;

4182 HIGHGATE DRIVE
HORN LAKE, MISSISSIPPI 38637-

In addition to the covenants and agreements made in the Security instrument, Borrower and Lender
further covenant and agree as foliows: :

Lender, or such of its successors or assigns as may by separate instrument assume responsibility for
assuring compliance by the Borrower with the provisions of this Tax-Exempt Financing Rider, may
require immediate payment in full of all sums secured by this Security Instrument if:

(a) Ali or part of the Property is sold or otherwise transferred (other than by devise,
descent or operation of law) by Borrower to a purchaser or other transferee:

(1) Who cannot reasonably be expected to occupy the property as a principal resident
within a reasonable time after the sale or transfer, all as provided in Sectlon 143 {c) and
{B) (2) of the Internal Revenue Code; or

(2) Who has had a present ownership interest in a principal residence during any part
of the three-year period ending on the date of the sale or transfer, all as provided in
Section 143 (d) and (i} (2) of the Internal Revenue Code (except that "100 percent
shall be substituted for "95 percent or more® where the latter appears in Section 143
(d){1}; OR

(3) Atan acquisition cost which is greater than 90 percent of the average area
purchase price (greater than 110 percent for targeted area residences), all as provided in
Section 143 {e) and {i} (2) of the Internal Revenue Code; or

(4) Who has a gross monthly income in excess of 115 percent of the applicable
median income (140 percent of the applicable median family income for a purchaser or
transferee of a residence in a targeted area), except that 100 percent and 120 percent
shall be substituted for 115 percent and 140 percent, respectively, if the purchaser or
other transferee has a family of fewer than three (3) individuals, alt as provided in
Sections 143 (fy and (i) (2) of the internal Revenue Code: or

{b) Borrower fails to occupy the property described in the Security instrument without prior
written consent of Lender or its successors or assigns described at the beginning of this
Tax-Exempt Financing Rider; or

(o) Borrower omits or misrepresents a fact that is material with respect to the provisions of
Section 143 of the internat Revenue Code in an application for the loan secured by this
Security Instrument,

References are to the Internal Revenue Code of 1986 as in effect of the date of execution of
the Security instrument and are deemed 1o include the implementing regulations.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions in this Tax-
Exempt Financing Rider.

)y VU 2D Nl

Withess O orrower bU:.VEN D RILLTARD

o O d .
G-Earrower :

aka ERMA J. DAVIS

Sworn and subscribed before methis 5th _ day of May
1995 .

Seal

ary FUBNG

o=t L, (?t?z/

GOMmISSIoN EXpires

MRB 008 05/92




