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SRS DEED OF TRUST o
NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPART.-
MENT OF VETERANS AFFAIRS OR ITS .
AUTHORIZED AGENT.

Tﬁ{lS DEED OF TRUST, made and entered inlo this  24th .dayof April, 1995 , by and between

JAMES D, BALDWIN and wife, OK BALDWIN

hereinafler called the Granlaor; . Thomas F. Bzker r IV

berelonfler called the Trusico, and . First Tennessee Bank National Association
& corpornlion orgnnized and existing under the laws of LChe United States of Ameri Ca, having jts
" prineipal offico and post-office address at' P, O, Box 351 » Memphis,- TN 38101

. hereinafter called e Beneficiary: '

- WITNESSETH, That the Grantor, in considerntion of the debt and t

Dollar ($1.00) te the Grantor paid by the Trustee, the receipt whereof is hereby acknowledged, daes by these prescats
. Erant, bargnin, sell, convey, and warrant unte the Trustee, the following-deseribed property, situated in the County of
DeSoto , State of Mississippi, 1o wit

rust hereinafler mentioned, and the sum of One

Lot 743, Sectien B, South One-haif ang Section East of
Cow Pen Creek, DeSoto~Village‘Subdivision, in Section
33, Township 1 South, Range 8 West, as per plat *thereof -
recorded in Plat Bonk 8, Pages 16-19, in the Office of
the Chancery Clerk of DeSoto County, Mississippi.

togelhier with al, buildings and improveniants thereon or thal may herenlier be erected thereon and the ber  itaments

" and sppurtenances and'all olher rights thersuntes belonging, or in anywise now or hereafivy appertaining, and the
roversion nad Feversions, remainder or remainlors, rents, issues, and prolits Lher of, and ell rights of homestead, and
al} fixtures now or hereafior Allached te o7 used in onnection with the prersises herein descrived and in addition thereto

the following.dr:scribcd household applinrces, which riv, and shall be deemed 1o be, fixtures and a part of the reaity,
aad ars a portion of the securily of the indebledness herein mentioned;
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TO HAVE AND TG HOLD the snmo unto the Trustee and unto his successors and assigns, forever,

IN TRUST, HOWEVER, 10 seeure 1o the Beneliciary named above _
even date horewith in the principal sum of FDrtY—Seve'n Thousand Nine Hundreqg Forty and NO/100-
Dolinrs ($ 47.940. 00 3, :

i
i
i
H
F
1
i
i
i
t

‘with interest from date at (he rale of eight ang one-half per
centuma (8, 500 9%2 per snnum on the balance femaining from lime (o time unpaid; principal and interest being -
paynble st the office of First. Tennessee Rank Nationa]l Association '
n - Memphis, my

- + OF at such ollier place as e holder may desigpate, in wriling delivered or -
b mailed ta the Grantor, in monllly instaliments of - Threé Hundregd Sixty-eight ang 62/100

), commencing on the first day of June 1995 -
principal and inlerest nare Mully paid, except’that The {inal
¢ due and paynble on the first day of May, 2025

.Doliars ($368',62 _
day of each manth thereafer until
interest, il not sooner paid, shall &

- and continuing on e first :
payment of principal and |

- hd
. +

The Grantor, m ofder rore fully

to protect the securily of this Deed of Trust, does hereby covenant nnd agr
follows: : . .

CC as

tho date received, Partjal Prepayment, other thag on

an installment due date, need not be credited until the gext
: . Iollowing installment dye date or thirty days after su

ch prepayment, whichever is earlier,

2. Together with and in nddition to the

note secured hereby, he will Pay to the Beneficiary ns Lrustee (under tie lerms of this trust as herein staled), on the first
day of ench month untit the note jy fully paijd:

(n) Asum equal lo the groupd reats, if any, next due, plus the premiums that wiil next become due and payable to
"o+ Tenew the policies of fire and other hazard insurnges on e premises covered by this Deed oF Trust, plus taxes e
and assesstments next due on these premises {all as estimaled Uy the Beneficiary, and of which Grantor is
nolified) less sll sums already paid therefor divided by the number of months te elapse belors ope month prier
. to tho date when such greund reals, premiums, taxes and assessmenls will become delinguent, such sums to
. be beld by the Benefictnry in trust to pay seid ground rents, premiums, laxes, and special assessments.

{(b) The aggregate of the amounts

payable pursuaat to subparagraph {
bereby, shal] be paid in a sing

a) and those payable on the note secured
le paymenl ench monih, 10 be npplicd 1o the following ftems in the order slated:

M ground rents, if apy, taxes, special assessments, fire and olher bazard insurance premiums;

(i} interest on the note secured hereby; and

(11} amortization of the principal of said note,

Beaeficiary's oplion, Grantor wiil paya "
whben pnid mare than Gifteen {15) days after the due
delinquent payments, bul such "lale charge” shall 3ot be Payabic out of the proceeds of rny sale made to satisfy
the indebtedpess secured hereby, unless suc, proceeds are sulficien! 1o discharge the entire indebtedness and
all proper costs and eX]enses secured therehy.

3. If the totnl of the Payments made by the Grantor under {n} ol parngraph
peymenls nctually miade by the Beneficiaey ns trusice for ground resls, taxes, or ALrIRSMen!s, or insurapee premiums,
as the case may be, such excess shall be creditad op subsequent Payinenls to be made by the Granlor for such ilems
of, 8t Ecneficiaring oplion as trustee, shall be relunded lo Grantor. If, however, such monthly payments shal] pot be
sulficient (o Py suchitems when the same shall become dug and payable, then the Graator shalj pay to the Beaeficiary

&3 {rustee any smount necessary o manke up the defliciency. Sueh payments shail be made withig thirty (30) days nfter
writlen nolice from the Beneliciary

sialing the amount of the deficiency, which noljee may be given by naail. I at any time
be Grantor shal tender to the Benelicinry, in sccordance with the provisions thereof, the full pryment of the entiro
indebledness represented thereby, the Beneficiary shall ag truslee, in computing the amount of such indebtedness,
credit to the account of the Grantor any credit baluce remaining under the provisions of {a) of paragraph 2 hercof. If
thers shall be u defauly under any of the provisions of this Dend of Trust resulling in a public sale of the premiscs
sovered hereby or il Lire Beneficinry acquires the property otherwise after defaul!, (he Beoeficiary shal] apply, as trusiee

2 preceding shall cxceed (e amount of
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at theilimo of the commencement of such proceedings, or at the time the propezty is-otherwise required, the Amount
ien remanining o credit of Grantor under {n) of pacagraph 2 preceding, as o eredit on the inlerest neerued and unpaid
rod the balance to the principal then remaining wnpaid on the pote sccured hereby.

4. The lien of this instrument shal] remain in full force and offect during any postponement or extension of the time
of poymeat of the indebledness or rny part thereo[ secured hereby, . T

. 3« Ho will pay all and singulnr tho costs, charges and expenses, including rensonnble mMtomey’s fees incurred by
Booeliclary beenuse of the failire on the prrl of the Grantor 1o conlerm and comply will) his wbligntions and dutjcs

under the lerm of the note pecured bercby and of this Decd of Trust; nud if such fnilure resulis in A sale under a
foreclosure hereal, said fon ghntl be

: Ten  per cenlum ¢ 10.00 %) of
the total indebtedness ns of the dnte of sale. .

6. Upon the request of the Bencficiary the Graslor shall execute and deliver a supplemental potes or noles for the
‘ efici ion, maodernization, improvemenl, mainlenance, or repair of said
Premises, for taxes or Assessmenls ngainst the same nnd for any other purpose authorized hereunder., Said note or
nates shall be secured hereby on & parity with and as [ully ns 3f the advance evidenced thereby were included in the
nole first described sbove, Saj supplemental note or noles shall bear interest at the rate provided for io the principal
- indebledness and shnll be payable 1n approximately equal mouthly paymeunts for such period as may bo agreed upon
by the credilor and debior, Failing to ngree on the maluzity, the whole of the sum or suis 50 advanced shall be due and

" paysble thirty (30) days aler demand by the ereditor. In no event sball the maturity extend beyood the ultimate
maturily of the note first described sbave, : '

7. He will not commi, permit, or suffer waste, impnirment, or delerioration of said property or any part thereof, and
in the avent of the failure of lhe Graptor to keep the buildings nnd othes improvements now or hereaficr on snjd

premlses in good repair, the Beneficinry mny make such repairs ns may reasonably be deemed necessary for the

proper preservation thereof, nod the sums 5o paid shall bear interest from dale at the rnte provided for in the principal
indebiedness, shall be pryable thirty (30) days sfler demand, and ghall be fully secured by this Deed of Trust.

8. He will continuously maintain hazard insurance, of such t¥pe or types and amounts as Beacliciary may from time

to time require, og the improvemenls now or herealler on sid premises, and exenpt when poyment for all such
- premiums has therelofore been made under {a) of paragraph 2 hereof, be will pay promply when due any premiums

therefor. All insurance shall be carried in companies approved by the Beneficiary and the policics and reneweis thercor
shall be held by the Beneliciary and have attached thereto loss payable clauses in favor of mnd in form acceplable to
tbe Beneficinry, In event of loss the Grantor wili give imumedinte notice by mail to the Beneficinry, who may nuke proof of
loss if not mads promplly by the Grantor, and each insurance company concerned js hereby authorized nnd directed to
make payment for such loss ditectly 1o the Beneficinry instend of to the Grantor and the Beneficiary jointly, and the
insurancs proceeds, or any part theseof, mry be applied by the Beneficiary at ils option either to the reduction of (he
indebtedness hereby secured or to the restaration or repair of the property damaged. In event of foreclosure of this
Deed of Trust, or other transfer of title to the said premises in cxlinguishment of the indebtedness secured hereby, all

. right, title, and interest of the Grantor in and 1g any insurance policies then in force shall pass to the purchaser or
granted,

9. Ho will pay all laxes, nssessments, water rates, and other governmental or muaicipal charges, fines, or
imposiqious, eacent when payment for nll such jiems has theretofore been made under (n) of parngraph 2 hereof, and
shall promptly deliver the official receipts thecelor 1o the Bencficiary; and ia default of such payment by ihe Granlor, the
Beneficiary may pay the same, und RRY amount so paid by the Bereficiary shail then be added 1o the principsl debt
named herein and shal be secured hereby, '

If the Grantor shall well and truly keep and perform all (he covenants and Agreements in this Deed of Trust, and jn
the nole hereby secured and well ang truly pay off and discharge the snid nole and other indebtedness secured bereby,
then this conveyance shall be null and void, but otherwise shall remain in [ull force and effect and nt the request of the

r
Breneficlary, tho gaid Trustee, or Any successor appoinied in his stead, shall sell the premises covered hereby at public
uring lepnl hours, at avy front door of the county courthouse of

auclion for cash o the highest and best bidder, ¢

Degoto County, Stale ofMississippi, aller piving nalice, by adverlising and posiing as
18 of sale, aad out of the proceeds srising from such sale, the said Truslee.

» shatl figst pay all the cosls and expenses of executing this Trust, including n reasonable compensation

of said Trustes; next, said Trustee shall pay the balnnee of the indebiedness hereby secured then Temaining unpaid;

text, said Trustee shall reimburse (e Department of Veterans AfMairs for any sums paid by it on necornt of the guaranty

or insurnnce of the indebledanss seoured bereby; and Jastly, any balanes remaining in he hands of said Truslee shall

be paid to the Grantor, The Leneficiary, or any subsequent holder of the pote i hereby avli:nrzed and empowered (o

appoint and substitute another Trustee in the plage of the Trustee named herein, at any lime, by writing, duly signed and

acknowled ged and recorded in the county or counlies where the premuses coverod hereby ars situate, and such

appointés shall have fuf] power as the Truslee herein, together with all the dphts and priviicges thereunto belonging. If

the holder of the note §s o corporation, its presicent or nny vice prosident may seleel apd appoint such substituted

Trustee. No one exercise of this power of wppoiitment, power of sale, or any other power or righl given in this Deed of

Trust shall exhaust the right to exercise such power, but all rights and powers herein given may be exercised as often as

rony be aecessnry to achieve the perfect security rnd the collection of the indebtedness secured by this Deed of Trust

until said indebledpess is fully paid and discharged. At any sale made (0 enforee the Trust herein given, the Beosficiary,

O ROY person in inlerest, may become o purchaser, ad upon payment of the purchase price, the Trustee shal] execule
- & deed of conveynnes, whicl conveyance shall vost full ung perlent Litle {n suel purchaser upon paymen! of Uie
rurchase price,

The:Grantor hereby assigas to the Beneficiary any

; : anc all rens on the premises covered bereby end authorizes the
Beaeficiary, by its Lgent, to take possession of said pre

ruses Al sny lime thees is any default in Whe paymeat of 1he
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debt hereby secured or in the perflormance of any obligation hercin contained, and rent the same for Lhe account of the
Urantor, nod to deduct from such rents all costs of collection nnd sdministration and te apply the remainder of the sage

The Grantor further covenanls and ngrees that in crse of n sale, ns hereinabove provided, the Grantor or rny
Peraon in possession wader the Grrotor, shall then becodye and be lennnts holding over and shatl forthwith deliver
posaession 1o the purchaser py such sale, or be sumunarily dispossessed in nccordance witly the piovisions of law
spplicable to tenants holding over, :

The covenants herejn conlained shall bind, nnd the benefits and advantages ghall inure to
execulors, .ndm.in.islrn:ors, sluccessors, and assigns of Uie parties herelq, Whenever used, the singular number shall
inelude the Plural, the plural the singular, the use of ary gender shall be applicabie (o all genders, and the lerm .
"Beseficiary " shall mclude any payee of the indéebicdness hereby secured or any teansferee thereof whether by operation .
of law or olherwise. .

- "IN WITNESS WHEREOF, the Granlor(s) ba v ehereunto set his hand(s) the day and year hercin first
wrilleh above. e T

LDWIN ~ '
Ny - Q/\Q}@@A YN '
OK BALDWIN
STATE OF MISSISSIPPT, DeSoto Counly ss:
Onthis day of April, 1995 - » personally nppeared before me, e undersigned aulhority in and
for sald County and State, the within named - Ja}nes D. Baldwin and OK Baldwin
. who ﬁcknow]edged that they signed nad delivered the foregoing instrument on the day mad year thercin '

‘mentioned,

Given under my haund and seal of office.

My commission expires: August 22, 1997

_{Seat)

AHTER RECORDING, MAIL TO-

ERTR Y]
Al

. P .

LN [y - ey
= N .

~ - e
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DVALOAN RO, LENDERS LOAN NO, I l
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED O TRUEBT/MORTGAGE

This Deyartment of Veterans Affairs Home Loan Assumption Rider is made this ~ 24tH © | day of
April .. 1 5 - ) » mnd amends the provisions of the Deed of Trust/Morigage, (tbe *Security
Ins¥rimaen*) oPLge same date, by and between . .

James D. Beldwin and wife, OK Baldwin

: ’ . - : 3 ¥
the Trustors/Morigagors, and First Tennessee Bank National Association

, the Beneficiary/Morigagee, as follows:
" Adds the following provisions;, *

NOTICE: THIS LOAN IS NOT ASSUMABLE -
WITHOUT THE APPROVAL OF THE .
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This Joan may be declared immedintely due and payable vpon transfer of the property sexuring such loan to

&ny {-rnsferee, unless the Bereplability of the assumplion of the loan is established pursuant to section 1814 of o
Chapler 37, Title 38, United States Code.

A. Funding Fee, A fee equal 1o one-half of 1 percent of the balince of this loan as of the date of lransfer of
the property shall be payable al the fime of transfer to the loan holder or its authorized agent, as trusice
for the Department of Veterans SufTairs, 1fthe assumer fails to pay this fee at the time of transfler, the feo
shell copstitute an additional debt to that dircady secured by tlis instrument, shall bear interest ot the
rate herein provided, arc, at the option of Lhe PAyee of the indebtedness hereby secured or any
transferes thereof, shajl be immediately due and payabie. This fec is auiomatically waived if the
assumer is exempt under the provisions of 33 U.5.C. 1829 (b).

B. Processing Charge.  Upon application for aprroval lo allow assumplion of this loan, & processing fee '
1y be charged by the loan holder or its autliorized agent for determining the creditworthiness of the
Bssumer and subeequently revising the holder's ownership records when an approved tmnsfer js
. compleled. The amount of (hjs charge shall nol exceed the maximum establishee by the Department of
- ‘ Yelerans Affairs for a foan (o which seclion 1814 of Chapler 37, Title 38, United States Code applies. -

C. Incemnity Liability. 1fihis oUligation is assumed, then the assumier hereby agrees to assume all of the
obligations of the veteran under the terms of the instruments crealing and securing the loan, including
tbe obligation of the veteran 1g indemaify the Deprriment of Veterans Affairs (¢ the extent of any claim
paymeat ansing frem the guarnnly or insurance of the indebtedness crealed by this instrument.

IN WITNESS VW HERECT » Trustor/Mortgagor has executed this Dep

artment of Veterans Affairs Homs Laan
Assumplion Rider,

of Trustor(s)/

TEagoi)

ames D. L2ldwin

; — ,
£Bé” Fﬁaﬁadp&uux _ -
OH Baldwin
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