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TMI FINANCIAL, INC. D 5
8582 KATY FREEWAY, STE 2036 1Ry e 1D px 744 rF' 338
HOUSTON, X 77024 G -%:c_ E. Kg CH. CLK. RO, o
THIS INDENTURE, made and entered into thls day Byl akCER
Martha Tester & Georgia May Miller whose address is
___ 2805 College St.. Hernmapdo, M3. 38632
as Grantor (herein designated as (“Debtor™), and James N. lsaacs, 8582 Katy Freeway, Suite 202, Houston, Texas 77024
as Trustee, and Corplete Ramdeling & Rectoration  of Southaven, Mississippi as Bengficiary
{herein designated as “Secured Party™), WITNESSETH: ‘
WHEREAS, Debtor is indebted to Secured Party in the full sum of___ELEVEN THOUSAND Dollars
$____11,000.00 ) evidenced by a Retail Instailment Contract (the “Contract”) in favor of Secured Party, bearing
interest at th% rate specified in the Contract prowdmg for payment of attorney’s fees for collection if not paid according
0 the tenms thereof and being due and payabie in_ ~180 - ~__successive monthly-instaliments -
of$ _161.48 each, commencing 30 days after the Disbursement Date set forth in the Contract.
WHEREAS, Debtor desires to secure prompt payment of the indebtedness described above according to its terms
and any extensions thergof, herein after referred to as the “indebtedness”.
NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys ’
and warrar *s unto Trustee the land described below situated in the City of Hernando
County of _| DeSoto State of Mississipni:
Part of Lot 441, City of Hernando, Section 13, To sh1 3, Range 8
AB5IONMENT nhruts*'z'%-é‘s RUMENT RECORTIED iN Aty 77 D -
.,,mim_m BOGK. 770\
THMW X @qﬁfess ege St., Hernando T
: B IS 'sippi. -

3 ; Tights, uiteridnces and

rents, all of which shall be deemed to be: and remain a part of the propeﬁ covered by this Deed of Trust; and all o', .ne foregaing,

together with said property {or the leasehold estate i this Deed of Trust is on a leasehcid) are 1 ereinafter referred tc as tive "Propertv”.
THIS CONVEYANCE, HOWEVER, IS IN TR o secure prompt payment of all indebtedness due by Netor to Se-.,urmd Party

under the provisions of thus Deed of Trust, If deu‘or shall pay said Indebtedness promptly when dus and shail perform al! covenants .

onee due and payable without notrce to Debtor and Trustee shall, at the request of Secured Party, sell the Propmt} conveyed, cr &
sufficiency thereof to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the Property shali be advertised
for three consecutive weeks preceding the sale in a newspaper publish:ad in the county where the Property is situztes, or if none is 5o
published, then in some newspaper having general circulation therain, and by posting a notice fo: the same time «.. the courthouse of
the sarne county. The notice and advertisemnent shall disclose the names of the original debtors in this Deed of Trust. Trustee may
offer the Property herein conveyed as a whole, regarciess of how it is described,

tf the Froperty is situated in two or more countles, or in two judicia: districts of the same couniy, | ustee shall have .} power to
select in which county or judicial distr -t, the sale of the Prorerty is to -. made, newspsner advertis: nant published ar ncuce of
saie posted and Trustee's selection shall be binding upon Debtor and . oured Pa-y. Should Secured Party be & carporation or an

sincorporated association then any officer thereof may deciare Debtor 16 be in default as provided in Paragrapr £ and request
"rus;ee to sell the Property. Secured Party shall have the same right to purchase the Property st the foreclosure as wouid a purchaser
who is not a party o this Deed of Trust.

From the proceeds of the saie Trustee shall first pay ali costs o the sale includin:: reasonable compensation to Trustee; then the
ndebtedness due Secured Party by Debtor, including accrued interest and atiorney's fees due for collection of the dzbt; and then,
tastly,, any balance remaining to Debtor,

IT IS AGREED that this conveyance is made subject to the covenants, stipulations, and conditions set forth below which shall be
binding L »on ait parties hersto.

1. K required by Sec'-ed Part , Debtor shal! keep all improvements on the land herein conveyed insured againgt fire, 2/l hax rrls
included within the term “extendec. coverage" flood and cuch cther hazards as Secured Party may reas nabl ire for ine buof
of Secured Party. Debtor shaii promptly pay ali premiums charged fc- such insurance. Upon Dentor's [al flure ¢ ney the premiuns,
Secured Party shall have the right, but not the obligation, tc pay suzh premiums.

2. Debtor [shall pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trusiee or
Secured Party|therein, during the term of the Deex of Trust before such taxss or assessments become delinguent. Snould Débtor fai
to pay all taxes and assessments wien due, Secy 2d Party shall have the rignt, but not the obligation, 1o make these payments.
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shall keep the Property in cood repsi; and shall not permit or commit waste, imparment or daterioraticn theraof,Debior

roperty for lawful purpose only. Secured Party may make or arrenge to be made entries upon and inspections oi the
first giving Debtor notice prior to any inspection specifying a just cause related to Secured Party's interest in the
:red Party shall have the right bit not the obligation, to cause needed repairs to be made to the Property after first
or a reasonable oppertunity to make the repairs.,
s advanced by Sscured Party for insuran: . taxes, ¢r repairs shal be secured by this Deed of Tmst a( ,:xd\, nees
t the Property anc shal! be payable by Debior to Secured Party, with 10 -rest at the rate specified’ m ’hha,@enwa {rep-

resenting the primary Indebtedness, Wl'(hln thirty days foliov ing written demand for pay:=ent sent bv Securec Ldrky‘t‘e De,bto. hy, cg"— )

fied mail. Reg
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< 5. all or any paft'of the Property, of an'interest therein, is sold or transferred by Debtor; excluding (d) the creation of a lien sub-
ordinate to this Deed of Trust, (b) a transfer by devise, by descent or by operation of law upon the death-of a joint owner or:(c) the
grant of-a:leasshold interest of three years of [ess not containing an option to purchase, Secured Party may declare all the -
Indebiednessto be immediately due and payable. Secured Party shall be deamed to have waived such eption to accelerate if prior or
subsequent to the sale or transfer. Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such
successor in interest ir. satisfactory to'Secured Party and that the successor in interest will assume. the indebtedness so as to
become personally liable for the payment thereof. Upon Debtor’s ‘successor in Interest executing & written assumption agreement
accepted in writing by Secured Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the
indebtedness. : e . - -

If the conditions resulting in 2 waiver of the option to accelerate are not satisfied, and if Secured Party elects not to exercise such
option-then any extension or modification of the terms of repayment from time to time-by Secured Party shall not operate to release -
Debtor or Debtor's successer in Interest from any liability imposed by this Deed of Trust or by the Indebtedness, ' .

if Secured Party elects to exercise the option 1o .accelerate, Secured Party shail.send Debtor notice of acceleration by certified
mail. Such notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full, if
Debtor fails to pay such indebtedness prior to the expiration of thirty days, Secured Party may without further notice to Debtor, Invoke
any remedies set forth in this Deed of Trust. :

6. Debtor shall be in defautt under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with any of Debtor's
‘covenants or obligations contained herein, (b} shall fail to pay any-of the Indebtedness secured hereby, or any instaliment thereof or
interest thereon as such Indebtedness, installment or interest shall be due by contractual agreement or by acceleration, {c) shall
become bankrupt or insolvent or be placed in receivership, {d) shall, if a corporation, a partnership or an unincorporated association,
be dissolved voluntarily or involuntarily, or (¢} if Secured Party in good faith deems itself insecure and its prospect of repayment seri-
ously impaired; T L e o ST R S

7. Secured Party may at any time, without giving formal notice to the original or any successor Trustee or to Debtor and without
regard to the wiliingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act
as Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed -upon
Trustee. Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appeint-
ment. :

8. Each privilege, option or remedy provided in this Deed of Trust to Secursd Party is distinct from. every other privilege, option or
remedy contained hersin or afiorded by law or equity, and may be exercised independantly, concurrently, cumulativaly or successive-
ly by Secured Party . by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege,
option or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege,
option or remedy in event of any subsequent accrual, '

5. The words “Debtor” or “Secured Party" shall each embrace one individual, two or more individuais, a corporation, a partner-
ship or an urincorporated association, depanding on the recital herein of the parties ta this Deed of Trust. The covenants herein con-
tained shall bind, and the benefits herein provided shall insure to, the Respective legal or personal representatives, successors or
assigns of the parties hereto subject to the provisions Paragraph 5. If there be more than one Debtor, then Debiti's: abligations shall R
be joint and several. Whenever in this Deed of Trust the confext so requires the singular shall include the plural and the plural the sin-
gular. Notices required hersin from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has exscuted this Deed of Trust on the _/ 77«-aay of /lil/té\ 19 ‘75 e
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REQUEST FOR NOTICE OF DEFAULT :
AND FORECLOSURE UNDER SUPERIOR . -
MORTGAGES OR DEEDS OF TRUST T T e

o . ._” {’, - ]
e .

*
Debitor and Secured Party request the holder of any mortgage, deed of trust or other encumbranceﬂvi&f& lteé‘s,\;whit:h’
‘has priority over this Deed of Trust to give Notice to Secured Party at Secured Party's address set forth,oh page tihg of. ;-
this Deed of Trust or if assigned to Assignee at the address shown on the assignment. P el R

IN WITNESS WHEREQF, Debtor has executed this Deed of Trust, %/

Debtor Martha Lester
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X HER /fgﬁ//\
Debtor GCeorgia May~Miller ——
STATE OF MISSISSIPPI, DeSoto County ss: ‘%Wy >
2 cayu /1 75 wiless
On this / yi cay of_, 4’ gq¥( h‘_- 19 personally appeared before me the undersigned authority

in and for said County and State the within named Martha Tester & Ceorgia May Miller who acknowledged

thes —f'he \/ signed and delivered the foregoing instrument on the day and year therein mentioned.

Given uryder my hand and seal of office.

My commission Expi: s:

MY CoMissiond EXPIRES MAY C.5909

INDEXING INSTRUCTICNS: PREPARED BY:
Part of Lot 441, City of Hernando, Wendy L. Howard
Secticn 13, Township 3,Range 8, 8111 1LBJ Frwy.,Ste.1100
De'soto-d,cw , Mississippil Dallas, Texas 75251

¢ %& {800)929-301%

¢ Choan Bomle
ig’GNmﬁ{%s ENSTRUME% RECORDED In
Real Estode T RO

O_DILA e 558
His HE R oavor_ay. 2

TOrSTE, COMRET ' C ermanLop SHANCERY CLERK
m e




