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THIS DEED OF TRUST is made this 9th day of May, 1995 , Among the Grantor,
William Jeffrey Law and Deborah J. Law (herein
"Borrower"), and the Trustee Greg Hining (herein
"Trustee™}, and the Beacficiary, FIRST UNION HOME EQUITY BANK, N.A. , & corporation
organized and existing under the laws of North Carolina, whose address is
CONS~-14 0361 CHARLOTTE, NC 28288 . (berein "Lender™).

WHEREAS, Borrower is indebied to Lender in the principal suia of U.S. $_117,000.00 | which indebtedness is
evidenced by Borrower’s noledated  May 05, 1995 and extensicns, modifications and renewals thereof
_ (herein "Note"), providing for monthly instzilments of principal and interest, with the balance of indebtedness, if not
sooner paid, due and payable on May 15, 2010

.
¥

TO SE to Lender the repayment of the indebtedness-evidenced by the Nov:, with interest thereon; the payment
of all other sums, with inte: sst thereon, advanced in accordance herewith to protect the security of this Deed of Trust;
the psyment of a!l other s..ms, with interest thereon, advanced to Borrower or, if more than one Rorrower, to any one
of thens; and the performar.~» of tbe covenants and agrecments of Borrower herein contained, or contained in the Note
or in any loan sgreement = -uled in connectiun wit' ‘his Deed of Trust, Borrower does hereby grant and convey to

Trustee in trust, with power of sale, the following described property located in the Judicial District of the County of
Desoto » State of Mississippi:

Let B9, Phase 1, Whispering Pinez Subdivision, located in
Sectder 1, Township 2 South, Range 6 West, DeSoto County,
Missisippd, anc - noce particularly descrived in  Piat Book 31,
Pages ¢7-29, recorded in the Office of the Chancery Clerk of
DeScho County, Mississip A,

This belng the same property conveyed to William Jeffrey Law and
wife, Deborsh §. Law, o3 tenants by the enirety with full rights

of swvivor-tip and not as tenants in common, from Citizens
Federal Ba'k, & Federal Savings Bank, successor by merger with
hmevicer, Savings  Bank, by deed dated March 12, 1%90, recorded
March i3, 1970, in took 223, Page 670 in the Chancery Clerk's
Office 7 DeScto Counry, Misuissippl.

Paroel ¢ 2051-0103.0-0008%.0C

whirh bas the adress of _ 5130 Rolling Pines Circle, Olive Branch, Mississippi 38654
(Street) (City} (State) (Zip Code)

(bertin "Property Address");

TOGETH =R with #ll the inprovem-nts now - hercafier erected on the property, and =ll easements, righ':,
arcurtepde. - end rents all of which shall be desme.” {0 be and remain a part of the property covered by this Deed of
Trust: aiyd al! ~f the foregoing, tozether with szid property (or the leasebold estate if this Deed of Trust is on
teaseh 5id) are boreinafter ref - rec .o as the "Broperty.”

D t checiied, mis is 2n Acjustable Kate Loan and the Adjustable Rate Rider ( "Rider") attached her. . and
£y cwted " cven date-hersin is incorn vrated berein zid e covenant and agreements of the ider shall
MR A0 sueplesst the covenani. and agoeetasnts of this Dec  +f Trust, as if the Rider were a part hereof.

I_] If checkrsl. *his Deed of Trust secw-es wn Hom: mprovement Constructi-a Loan Agreement and the Home
Impr.. . Corstrwction .oen T s {"Rider” autached hereto and executed of even date herein
is incor o2ied norein and Liue covesant an ag-ccments of the Rider shal, amen-' and supplement the

coveurt end agreements of this Lsed of Trus:, as if the Rider were & part kereof.

T ot ey -BLUS
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Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that

Borrower warrants and will defend generally the title to the Property against all ciaims snd demands subject to
eticumbrances of record. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indcbtedneés

cvidena_:ed by. the Note and late charges provided by the Note. This Deed of Trust secures payment of said Note
according to its terms, which are incorporated herein by reference. :

2. Application of Paymenis. Unless applicable iaw provides otherwise, all payments received by Lender under the
Note and paragraph 1 hereof shall be applied by Lender first to interest due on the Note, then to the principal due on
the Note and then to late charges due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations,
!.mder any morigage, deed of trust or other security agreement with a lien which has priority over this Deed of Trust,
including Borrower’s convenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
esscssments and other charges, fines and impositions attributable to the Property which may attain a priority over this
. Deed of Trust, and leasehold payments or.ground rents, if any. : e

.4. Hnmrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage", and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust
or other security agreement with a lien which has priority over this Deed of Trust. '

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
is matled by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option zither to restoration or repair of the Property
or to the sums secured by this Deed of Trust.

5. Preservation and Maintenance of Property; Leaseholds; Coadi iniums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit imapairment or deterieration of
the Property and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Ticed of
Trust is on a unit in & condominium or & planned unit development, Borrower shall perform all of Borrower’s obligations
under the declaration or covenants creating or governing the condominivm or planned unit development, the by-laws
and regulations of the condominium or pianned unit development, and constituent documents.

6. Protection: of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Deed

of Trust, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attomeys’ fees, and take such actions as is necessary to protect Lender’s interest.

Any amounts dis .arsed by Lender pursuant to this paragraph €, with interest thereon, at the Note rate, shall be:ome
addiiional ind: :!ziiness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms
of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 6 shall require Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be r.:de reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for dar.p2s, direst or consegueniial, in connection with any
condemnation or other taking of the Property, or part thersof, or {or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender subject to the terms of any mort,;.age, deed of trust or other security agreement with
a lien which as priority over this Deed of Trust.

9. Borrower Not Iisieased; Forbearance By Lender Not a Waiver. The Borrower shall remain liabl- for full
payment of the priv.... | and interest on the Note {or any advancemesnt or chligation) secured hereby, notwi:i:standing
any of the following: {a} The sale of all or a parl ¢! "\.c premises, (b) the assumption by another party of the Borrower's
obligations herennder, (¢} the forbesrance or extension of time for payment or performance of any obligation hereunder,
whether grantcd 1o Borrower or a subsequent owner of the property, and (d} the rel-ase of al or any part of the premises
securing said obligations or the release of any party who assume - payment of the same. None of the foregoing shall
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‘in any way affect the full force and effect of the lien of this Deed of Trust or impair Leader’s right to a deficiency
ment (in the event of foreclosure) against Borrower or any party assuming the obligations hereunder.

Any forbea.t:mcc by Lender in exercising any right or remedy hereunder, or otherwise afforded byr applicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.

10. sumoﬁ a.nd Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and

wer, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint
and several, Any Borrower who co-signs this Deed of Trust, but does not execute the Note: (a) is co-signing this Deed
_of i ox.:.ly to grant and convey that Borrower’s interest in the Property to Lender under the terms of this Deed of

t, (b) is not personally liable on the Note or under this Deed of Trust, and (c) agrees that Lender and any other
Borrower hereunder may agree to extend, modify, forbear, or make any other accommodations with regard to the terms

13 Deed of Trust or the Note without that Borrower's consent and without relcasing that Borrower or modifying this
of Trust as to that Borrower's interest in the Property. ' :

11. |Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shali be given by delivering it or by mailing such notice by first class majl
sed to Borrower or the current owner at the Property Address or at such other address as Borrower may designatz

- by notice to Lender as provided herein; and any other person personally liable on this Note s these person’s names and
addresses appear in the Lender’s records at the time of giving notice and (b} any notice to Lender shall be given by first
mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower

as provided herein. Any notice provided for in this Decd of Trust shail be deemed to have been -given to Borrower or
Lender when given in the manper designated herein, .

- 12. Governing Law; Severability. The state and local laws applicable to this Deed of Trust shall be the laws of t ¢
_;upsdiction in which the Property is located. The foregoing sentence shall not limit the applicebility of Federal law to
this Deed of Trust. In the event that any provision or clause of this Deed of Trust cr the Note conflicts with applicable
law, lsuch conflicts shall not affect other provisions of this Deed of Trust or the Note which can be given effect without
the conflicting provision, and to this e d the provisions of this Deed of Trust and the Note are declared to be severable.

herein "costs”, "expenses” and "attorneys' fees" include all sums to the extent not prohibited by applicable Jaw
ited herein.

13. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note, this Deed of Trust and Rider(s)
at the time of execution or after recordation hereof.

14. | Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any horie
rehabilitation, improvement, repair or other loan agreement which Borrower enters into with Lender. Lender, at
Lende:'s option, may require Borrower to exccute and deliver t Lender, in a form acceptabie to Lender, an assignment
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services ip
connection with imp-ovements made 10 the Property.

15. Transfer of the Property o a Benclicial Interest in Borrower, Assumption. If all or an; part of the Property
or any interest in it is sold or transferred without Lender’s prior written c~nsent, excluding (a) the creation of a lien or
encumbraice subordinate to this Deed of Trust, (b) the creation of a purchase money security interest for b.usehold
appliances, (c) a transfer by devise, descent, or b operation of law upon the death of a joint tenant, or {d} the grant
of any leasehold interest of three years or less not containing an option to purchase, Lender may, at Lender’s option,
for any reason, declare al! the sums secured by this Deed of Trust to be immediately due and payable.

This| Deed of Trust may not be assumed by a rurchaser without {.:2 Lender’s consen . If an assumption is allowed, the
Lender to the extent perm_!ted by applicable law, may charge an assumption i:e and require the person{s) assuming the
loan to pay additional charges as authorized by law.

Lender, at Lender’s option, may declare all of the sums secure’ by this Deed of Trust to be immed:ately due and
payable without demand or notice #..d may invoke the power of sale and any other remedies permitted by
applicable law. Lender shall be en*stied to collect in such proceeding all ex~anses of foreclosure, in luding, buj
nof limited to reasonable attorney. ' fees and costs of documentary evide:.-:, abstracts and title reports.

If L ender invokes the power of sale, Lender or Trustee shall give to Borrower (and the owner of the Property, if a
diff-rent person} notice of sale in the manner prescribed b:' Section 89-1-55 of the Miss’ . 'npi Code of 1972 a-~d
amendments, if any. Trustee shall give notice of sale by public advertiscment for the time and in the manner prescribe:]
by applicable law, Trustee, without demand on Borrower shall sell the Property at public auction to the highest bidder
for cash at the time and place as Trustee designates in the notice of sale in one or more parcels anc: in order as Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by advertising in accordance with applicable
law.| Lend.r o; Lender's designee may purchase the Property at any sale.
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Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
exprc:ssed or implied. The recitals in Trusiee’s deed shal] be prima facie evidence of the truth of the statements made
thersin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including,
but not limited to reasonable Trustee's and attoreys’ fees; (b) to the discharge of all taxes levies and assessments on
the Property, if any, as provided by applicable law; (c) to all sums secured by this Deed of Trust; (d) any excess to the
person or persons legally entitled thereto. Trustee shall not be required to take possession of the Property prior to the
sale thereof or to deliver poasession of the Property to the purchaser at such sale, :

17. Assignnii it of Rents; Appeintment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 16 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
eppointed by & court to enter upon, take possession of and manage the Property and to coliect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management
of the Property and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and

~ reasoaable attorneys’ fees, and then to the sums secured by this Deed of Trust. The receiver shall be liable to account
only for thase rents actuslly received. '

18. Loan Charges. ' If the loan secured by this Deed of Trust is subject to-a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and {2) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note
¢- by msking a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment under the Note. : } _

- 19. Legislation. If, after the date hereof, enactment or expiration of applicable laws have the effect either of rendering
the provisions of the Note, the Deed of Trust or any Rider, unenforceable according to their terms, or all or any part
of the sums secured hereby nncollectible, 23 otherwise provided in this Deed of Trust or the Note, or of diminishing

the value of Lender's security, then Lernder, at Lender’s option, may declare ail sums secured by the Deed of Trust to
be immediately due and payable.

20. Release. Upon ~ayment of all sums secured by this Deed of Trust, this Deed of Trust shell become null and void
and Lender or Trusi:. shall release this Deed of Trust. If Trustee is requested to release this Deed of Trust, all notes
evidenciog satisfaclion of the indebtedness secured by this Deed of Trust shall be surrendered to Trustes. Borrower shall
pay all costs of recordation, if any, to release, cancel or satisfy this Deed of Trust. Lender, at Lender’s option, may
allow a partial release of the Property on terms acceptable to Lender and Lender may charge a release fee,

21, Substitute Trustee. Lender may from time to time at Lender’s discretion, and without cause or notice,
remove Trustec and appoint & Successor Trustee to any Trustee appointed hereunder. Without conveyance of the
Froperty, the Successor Trustee shall succeed to ail the title, power and duties conferred upon the Trustes herein
and by applicable law.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNLCER SUPERIOF MORTGAGES OR DEEDS OF TRUST

Borrower and Lendar request the holder of any mortgage, deed of trust or othier encumbrance with a lien which has
priority over this Li=ed of Trust to give Notice ta Lender, at Lender’'s address set forth on page one of this Deed of
Trust, of any doionit under the superior encumbrance and of any sale or other foreclosure action. .

IN WITNES .. WHEREQF, Borrower has executed this Deed of Trusi.

William Jef y‘-‘l’:ﬁ/ Bﬁa{vcr/

. Deborah J. La
SUATE o BAISSISHYYVY Tennessee

COUNTY OF _ Shelby ) v

WIH
. T,

Personally appearsd be'ore me=, the undersigned authority in and for the said county and state, on tﬁg-‘@uhb'dhy,pﬁ"'—f,' o

May , 1995, within my jurisdiction, th_%e“-ﬁ!ﬁiﬁ named £, %
William Jeffrey Law & Debtorah J. Law Auly identified before me, Whogi:kngﬁﬁedgaj 9” .»_'_“«,‘:: v.:.
_thev executed the above and foregoing instrument. R
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