T Tl e S B T T R o et £ e et

Prepared
g | BRIDGFORTH & BUNTIN
oo o pareanr T P.O.Box 241
Moy 11 10 o B35 ™ Southaven. MS 38671

- 3934450
pk 262 po 407
WG T0 OF. OLK
'MM—. ‘-ﬁ-'c-‘

[Space Above This Line For Recording Data]

95-170 DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument”) is mads on May 15 \
19 85 .The grantoris David W. Hill apnd wife, Bettv Jo Hill
: ("Borrower™). The trustee is John W. Byrd
{"Trustee™). The beneficiary is

.. BARTLETT MORTGAGE, INC. . . . . . -, which is-organized and existing
under the Jaws of the State of Tennessee ,and whose address is 22860 Stage Village
Cove, Bartlet:t, TN 38134 {("Lender™.
Bomower owes Lender the principal sum of ONE_HUNUDRED FIFT. FiVl THOUSAND AND NO/100-—---———-
kbl Dollars (U.S.$ _155.000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Secirity Instrument ("Note”), which provides for menthly paymenis, with the full debt, if not
paid earlier, due and payable on June 1, 2025 . This Security Instrument

secures t0 Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other suras, with interest, acvanced imder paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower irre vocably grants and conveys to Trostze, in trust, with power of saje, the following
described propesty located in DeScto ' Countihississippi:
Lot 80, Section D, Cermanwood Plantation Subdivision, situated in Sectiom 21 P
Township 1 South, Range 6 West, City of Olive Branch, DeSoto County,

Mississippi, as per plat thercof recorded in Plat Book 46, Page 10, in the

office of the Chancery Clerk of DeSotc County, Mississ ipp0anNcEF

ED 8Y AUTHDmTy r’fECUBﬁDED IN BOOK

—Roe !

CHANCERY
/ % CLERK
which has the address of _8000 Winders Gate Circle West , __Olive Branch ,
[Stresl] !Cltyj
Mississippi 38654 ("Propenty Address"): _
12 Code!

TGGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter s part of the property, All 1eplaceinents and additions shal] also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS “hzt Borrower i< lawfully suitc. of . estatc hersby conveyed and has the right to g-ant
and convey the Property and . tie Property is unencumbarsd, except for encumbracces of record. Borrower warranis
ad wili ded «d generz'ly the ude o the Property against all claims and demands, subject to &y sncumbrances of recorc.
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‘ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shall promptly pay when due
ipal of and interest on the debt evidenced by the Note and any prepzyment and late charges due under the Note,

e premiums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurance premiums. These

another

ing service used by Lender in connection with this Ioan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose
for which gach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

e Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
Funds in accordance with the requirements of applicable law, If the amount of the Funds beld by Lender at

held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of [the Property, shall apply any Funds beld by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Insorument.

3. | Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts pa, able under
paragraph 2; thirg, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
4.| Charges; Liens. Borrower shall pay all taxe:, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on fime directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borower makes these payments directly, Borrower shall promptly furnish to Lender receirts evidencing
the payments. . :
Barrower shall promptly discharge any lien which ha: priority over this Security Instrument unless Bommower: (a)
agrees in wrifing to the payment of the obligation secured by the lien in a manner acceptable w Lender; (b) conlests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the len an agreement satistactory to Lender subor-
dinating the lien to this Security Instrument. If Lender determin~s that any part of Property is subject to a lien which
tay attain priority over this Security Instrument, Lender may gis 2 Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5.| Hazard or Property Insurance. Borrc .- shall keep the improvemenis now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other bazards
including ficods or flooding, for which Lender requires insurance. This insurance shall be mainiained in the amounts and
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for the periods that Lender requires, The insurance carrier providing the insurance shall be choseu by Borrower subject to
Lender’s approval which shall not be unreasonably withbeld, If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bormower otherwise agree in writing, insurance proceeds shall be applied to restoration or repai,
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasibie or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Sorrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Serurity
Instrument xmmedlately prior to the acquisition.

"7 6.  "Occupancy, Preservation, Malitenai e and Proteéction of Property; Borrower’s Losu Application;
Leaseholds. Bomower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Proparty as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shal not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defauit if any forfeiture action or proceeding, whether civil or criminat, is begun that in Lender's good faith judgeinent
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the actior or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Boroower’s
interest in the Property or other materal impainnent of the lien created by this Security Instnument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Propenty as
aprincipal residence, If this Security Instrument is on a leasehnld, Borrower shali comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee iitle shall not merge unless Lender agrees o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as 2 proceeding in bankruptcy, probate, for condemnation or foifeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under
this paragraph 7, Lender does not bave to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional deot of Borrowes secured by this
Security Instrument, Unless Borrower and Lender agree @ other tenns of payment, tbese amounts shall bear inte. st from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payicent.

8. Mortgape Insurance. If Lender reqmred mortgage insarance as a condition of making the loan secured by
this Security Instmiment, Borrower shall pay the premiums required (o maintain the mortgage insumance in effect. If, for any
reason, the mortgage insurance coverage required 1 y Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantiaily equivalem to ibe mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurance prevmusly in effect, from =n alternate mortgage insurer ap;.roved
by Lender, If substant - 'iy equivalent morigage insurance coverage is not availnble, Borrower shali pay to Lender each monti
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the isurance coverane
1apsed or ceased (o be in effect. Lender will accept, use and retain these payments as 2 ioss reserve in iiv  of morgag:
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurm.© cover ¢ {in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again beccmes available
and is obtained. Borrower shall pay the premiums required to mainitain mortgage insurance in effect, or to provide a 1oss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.,

1p. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

i the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any exoess paid to Bomrower, In the event of a partial taking of the Property in which the

ecurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:

immedialely before the taking. Any balance shall be paid to Borrower. In the event of 2 partial taking of the Property in
which the fair mark ~ value of the Property immnediately before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.
f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an|award or setde a claim for damages, Borrower fails to respond to Lender within 30 days after the dale the notice
is given, Lender is authorized to collect and apply he proceeds, at its oplion, either to restoration or repair of the Propercy
or to the sums secured by this Security Instrum »n2, whether or not then due,

nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.
. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
ation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest

any prepaym. arge under Lhc Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shal! be given by delivering i. or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to th.e
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designaies by notice to Borrower. Any notice
provided for in this Security Instrumnent shall be deemed to bave been given o Borrower or Lender when given as provided
in this p.aragraph.

15. Go.ernin; Law; Severability. This Security Instru.nent shall be govemed by federal law and the law of the
jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Note
conflicts) with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

| LOAN #:
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrewer. If all or any part of the Property or any
4nterest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay these sums priot (o the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may s :=cify for reinstatement) before sale of the Property pursuant to any power of sale contained in this:
Security Instrument; or (b) entry of a judgment enforcing this Security Instryment. Those conditions are that Borrower,
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenls (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and {d) takes such actionr as Lender may reasonably
require to assure that the Tien of this Security Instrument, Lender’s rights in the Propeny and Borrower's obligatior. to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration bad occurrcd. However, this
right to reinstate shall not-apply in the case of acceleration under paragraph 17. - - - ‘

19. Sale of Note; Change of Loan Servicér. The Note or a partial interest in the Nole (togclher wuh lins Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Serv. ) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will alsc contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in viplation of any Environmental } aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsnit or other action by
any governmental or regulatory agency or privale party ipvolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any govemnmental or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroeum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Securiiy Instrument {but not prior to acceleration under paraygrapl 17 -
unless applicable lav; provides otherwise}. The nitice shall specify: (a) the default; (b) the action required to cure thz
defoult; (<. a date, not les: shar 30 days froin the date the notice Is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specifi . ir *he notice may result in acceleration
of the surns secured by this Security Instrursent and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration ar.d the right to bring a court action to assert the non-existence of a defau:lt
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate paymen  in full of all sums secured by this Security I iirument
without fur..;cr demand and may invoke the power of sale and arny other remedic : ermittes by spplicable lov:. fender
shall be entitlec to collect all expenses incurred in pursuing the remedies p. ovic -3 in this paragrapt 1., iecluding,
but not limited to, reasonable attorneys® fees and costs of title evidence. ‘ ’
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Lender invokes the power of sale, Lender shall give Borrower, in the maner provided in paragraph 14,
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time

and in the manner prescribed by applicable lav. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in DaSeto CountyasTrustee
designates in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its designee
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,

ited to, reasonable Trustee’s and attorney’s fees; (b) to all sums secured by this Security Instrument; and
(c) any excess to the person or persons legally entitled to it.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested 1o cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be summendered to Trusiee. Borrower shall pay any recordation costs.

23, Substitute Trustee. Lender, at its option, may from time to time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded,
W.thout conveyance of the Property, the successor trustee shall succeed to all the tidle, power and duties conferred upon
Trustee berein and by appiicable law.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of this Secunty Instrument as if the nder(s) were 4 part of this Secmly Instrument.
[Check applicable box(es)) -

{3 Adjustabie Rate Rider [] Condominium Rider (] 1-4 Family Rider

{1 Graduated Payment Rider () Planned Unit Development Rider 1 Biweekly Payment Rider
i: Balloon Rider [:] Rate Improvement Rider D Second Home Rider

[X Other(s) [specify] ~Addendum to Adjustable Rate Ridex

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded wiih it.
Witnesses. ﬁu j ‘//
.37 e
David W. Hill - Borrower
So;iﬁl:‘/t%%umbﬂ A425-11-2718
= ’ M Vi (Seal)
Betty Jo ‘-/I-/fxl/ll - Borrowor
Social Security Number 589-16-1861
[Space Below This Line For Acknowied, 1]

STATE OF MISSISSIPPI

COUNTY | QF DESOTO
., PERSONALLY came and appeared before me, the undersigned autherity in and for “he
said county and state, on tlis 15th day of May, 1995, within my jurisdiction, the
witi..n named David W. Hill and wife, Betty Jo Hill, who acknowledged that ey
execut<=d tne above and foregoing instrut.ent. ,f
/ — ‘,/ 7 IE
e ot S Cionabil)
MLl - . - L
R S NOTARY PUBLIC
i T e s
My Comrission Expirést .ﬂ/ L ?".&9
2 PRI B
Dot T
PRI J(jpf C
: - L.}
‘ LOAN #:
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this L5TH day of MAY ,
19 95 . and is incorporated into and shall be deemed o amend and supplement the Morigage, Deed of Trust or

Security Deed {the "Security Instrument™) of the same date given by the undersigned (the "Borrower™) 1o secure Borrower's
- Adjustable Rate Note (the "Noie") to BARTLETT MORTGAGE, INC. : :

-{the "Lender"} of the same date and covering the property described in the Security Instrument and located au
8000 Winders Gate Circle West, Olive Branch, MS 38654

[Propeny Address|

THE NOTE CONTAIN™ PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUN
RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows: :

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.625 %, The Note provides lor changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will pay may change on the first day of June L1996 . and on that
day every 12th month thereafter. Eact: date on which my interest rate could change is called a "Change Dine.”
{B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made availabie by the Federal Reserve
Board. The most recent Index figure available as of the date 45 days belore each Change Danc is called the "Current index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upun comparable informaton.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new inlercst rate by adding
Two and Three Quarters percentage points ( 2.75 %) o the Curremt
Index. The Note Holder will then round the result of this addition o the nearest ung-gighth of onc pereentage point
{0.125%). Subject to tre limils stated in Section 4(D} below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the montily payment that would be sufficient 1o repay (he unpaid
principal that | am expected 1o owe al the Change Date in {ull on the Maturity Dale a! my new inicrest raic in subslantially
equal paymenis. The result of this calculation will be the new amount of my i:.onthly payment,

() Limits on Interest Rate Changes

The interest rate I am required o pay at the first Change Date will not be greater than

8.625 % or less than 4.625 %. Thercafler, my interest ratc will never be increased
or decreased on any single Change Date by mure than two percentage points (2.0%) from the rate of interest | have been
paying for the preceding 12 months, My interest rate will never be greater than

12.625 %.

(E) Effective Date of Changes

My new interest rate will Lzcome effective on each Change Date, | will pay the amount of my new monthly payment
beginning or: the first monthly pa-ment date after the Change Date until the amount of my monthty payment change: again.

{F) Notice of Changes

The Note Holder will deliver or muii w ute @ uvi - uf any changes in my interest rale and the amount of my monthly
payment before ti effccive date of any change. The notice will include information required by faw to be given me and alsa
the titiz.and telephone numter of a person who will answ - any queston i may have regarding the notice.

o MULTISTATE ADJUSTABLE RATE FiDEA - ARM 5.2 . Singlo Family - Fannle MaeFreddie Mac Uniforms: ssatrument : Form 1111 i8S
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniformn Covenant 17 of the Security [nstrument is amended 10 read as follows: )

Transfer of the Property or a Beneficial Interest in Borrower. 1T all or any part of the Property or any interest in il
is sold| or transferred (or il a beneficial inlcrest in Borrower is sold vr wansferred and Burrower is not a tatural person)
without Lender’s prior writien conscnt, Lender may, at its option, require immediate payment in Fuli of all sums secured by
this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurity Instrument. Lender also shall nut excrcise this option il: () Borrower causes to be submitied to
Lender information required by Lender to cvaluate tie intended wansleree as if a new loan were heing made 0 U
wransferce; and (b) Lender reasonably deicrmines thal Lender’s sceurity will not be impaired by the toan assumption and that
the risk of a breach of any covenant or agreement in this Security instrument is acceptable (o Lender.
To the eatent perinitied by apphcahlc faw, Lender may ch.u;,c a reasonahle fee as a condition © Lender’s cullscnl o the
loan agsumption, Lender may dbso require the transloree o sign i assimption agrecmentt that is aceeptihle o Lender ot
that obligates the transteree 1o keep all the promises and agreements e in e Now and in this Sceurity Instrument.
Borrower wili continue to be obligaled under the Note and this Sceurity Instrument unicss Lender releases Borrower in
writing. _
_If Lender exercises the option to require immediate payment in [ull, Lender shall give Borrower notice ol aceeleration,
The notice shall provide a perind of nat less than 30 days from the date the notice is delivered or maited within which
PRorrower st pay all s secared by this Sceurity Instrunent, 15 Botiowen $ails o pay these sans prior 1o the capiration
of Mg periud, Lender may invoke any remedies peonitted by this Security nstrumenst withiout L ther notive ur demand on
Borrower.
BY SIGNING BELDW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rawe
Rider.
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(FIXET INTEREST RATE CONVERSION OPTION)

This Addendum is made this 15th day of May « 1995 and is incorporated
into, amends and modifies the Adjustable Rate Rider (the "Rider") to the Mortgage, Deed of
Trust, or Security Deed (the "Security Instrument"™) each dated the same date as this
‘Pddendum and given by the undersigned (the "Borrower") to secure Borrower’'s Adjustable
Rate Note, as amended by the Addendum to Adjustable Rate Note, to

BARTLETT MORTGAGE, INC. _ {the "Lender"}
and dated the same date as this Addendum {(the "Note"), covering the property described in
the Security Instrument and leocated at:

8000 Winders Cate Circle West., Olive Branch, MS _3B654

This

hddendum shall supersede and control in the event of any inconsistency between this
! dendum and the terms of the Note, the Security Instrument and/or the Rider.

In accordance with Section B of the Addendum to the Adjustable Rate Note, the
Borrcwer may elect to change the interest rate and the monthly payment, as follows:

A. INTEREST

The last sentence of Section 2 of the Note is deleted, and the following
sentence is added in i%s place:

The interest rate required by this Section 2 and either Section 4 of the
Note or Section B of this Addendum and the Addendum to the Adjustable
Rate Note is the interest rate I will pay both before and after any
defzylt described in Section 7{b) of this Note.

B. FIXEL INTEREST RATE CONVERSION OPTICH
1. Option to Convert to Fixed Rate

I have a "Conversion Option” which I can exercise unless 1 am in default
or the terms of this Section B will not permit me to do so. The
Conversion Option is my option to convert the interest rate 1 am
required to pay by this Note from an adjustable rate with interest rate
iimits to the fixed rate calculated under Section J below.

Upon my notifieatio:. to the Lender that I want to convert my interest
rate, I have exercised my Conversion Option. The date of my
notificatlon is the "Election Date”. I may exercise the Conversion .
Op:ion only once ard only during the period beginning with my thirteenth
{13th) full monthl. pavment of principal and interest and ending an the
fifth {5th) anniversary of the date of Note (“Conversion Period”).

2. Conditions of Cunversion Option

The Lender may approve the Conversion if the following conditions are
mes: (i3 I murt exercise my Conversion Option by notifying the Lender of
my desire to convert; (1i) I may not have been in default at any time
in the 12 months preceding the Election Date; (iii} on the Conversiorn
rate, I must not be in default under the Note or the Security
Instrument;
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{iv} by & date specified by the Lender, = must pay the Lencer a
conversion fee of U.S. 5250; (v} I must sign and postmark for return to
the Lender, all documents the Lender requires in order to process

the conversion regquest, within ten {10) calendar days of the date on
which the Lender sent me the Conversion Package containing all such
documents; (vi) 1 must qualify for the outstandiny principal balance
owed to the Lender based upon the Lender’'s then existing pelicy and
underwriting standards for converted fixed rate loans; and (vii) the
property must be occupied by me as my primary or secondary residence and
exist as a legal 1 - 4 family residence.

Calculation of Fixed Rate

The Conversion Rate shall be equal to the Federal National Mertgage
Assoclation’s reguired net yield as of the Election Date for:

{a} {1f the original term of the Note is greater than 15 years),
3D-year fixed rate mortgages covered by applicable 60-day
mandatory delivery commitments, plus either five eighths of one
percent {.625%) or, plus one percent (1%} if the original
‘principal balance of the Note exceeds conforming  balance limits
as defined by FNMA at the time of conversion.

ar

{b} {if the original term of the Note is 15 years or less), l5-year
fixed rate mortgages covered by applicable 60-day mandatory
delivery commitments, plus either five-eighths of one percent
{.625%) or, plus one percent (1%} if the original principal
balance of the Note exceeds conforming balance limits as defined
by FNMA at the time of conversion. ’

The Lender will then round the result of this addition to the nearest
one eighth of one percentage point (0.125%). 1f tnis required net yie:d
cannot be determined because the applicable commitments are not
available, the Lender will determine my Conversicn Rate by using
comparable infermation. In no event will the Conversion Rate <x-u2d the
Maximum Rate stated in Section 4(D) of the Hote.

To notify Lender of my desire to convert my interest rate (exercise my
Option to Convert} or to obtain information relative to the effec.iv:
interest rate(s) for converted fixed rate loans, I must call the L:z:nder
at the following telephcne number(si: 325~6297 (within Rochester, NY},
1-800-824-5018 (all other areas within NY State}, or 1-800-843-8434
(outside of NY State}. '

LIE«+ PRIORITY

Even if I have satisfied a'l of the conditions described in Subsecticns
1, 2, and 3 above, the Lender must receive such title insurance that
the Lender deems to be necessary to insure the continued first priority
lien status of the Security Instrument after the -onversion kate becomes
effective. Satisfactory title insurance may be available only if I pay
all amount{s) that may be secured by a lien or encumbrance on the
mortgaged property that arose zfter the date of the Note.
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If 1 exercise my Opticr to Convert, the Lender will determine the amount
of the monthly principal and interest payment that would be sufficient
to repay the unpaid principal balance that I am expected to owe on the
conversion Date in full on the maturity date at the Conversion Rate in
substantially equal meonthly payments. The result of this caleulation
will be the new amount of my monthly principal and interest payment. The
"Conversion Date" shall be the effective date of the Conversion Rate and
will be set forth in the modification agreement that the Lender and 1
will execute. The Conversion Date will be no later than the first day
of the third month following the Election Date.

- C. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWER

Uniform Covenant of the Security Instrument described in paragraph 11 of the
Note is amended and modified as follows:

(aj) Unless my interest rate is converted pursuant to the conditions
stater in Section B of the Addendum to the Note, Uniform Covenant
17 of the Security. Instrument is. described as follows:

Transfer of the Property or a Beneficial Interest in Borrower, If
all or any part of the property or any interest in it is soid or
transferred (or if a henefiecial interest in Borrower is sold or
transferred and Borrower is not a natur:l person) without Lender's
prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender alsc shall not exercise this option
if: {(a) Borrower causes to be submitted to Lender infarmation
reguired by Lender to evaluate the intended transferee az if a new
loan were beir.y made to the transferee; and (b} Lender reasonably
determines that Lendar’s security will not be impaired by the loan
assumption and that the <isr of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a
reasonable fee as a condition to Lender's consent to the loan
agsumption. Lender may also require the transferee to sign an
assumption agreement that is acceptakle to Lender and that
obligates the transferee to keep all promises and agreements made
in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note sand this Security
Instrument unless Lender releases Borrower in writing.

If Lendecr exercises the option to reguire immediate payment in
fuil, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days frum the
date the notice is delivered or mailed withli which Borrower must
pay all sum® secured by Lthis Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this periecd,
Lender may invok: any remeclos permitted by this Security
Ingtrument without further . 2tlice or deasand on Borrower.
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(b} Ir"the interest rate I am required—to pay under this Note is
converted to a fixed rate of interest pursuant to the terms and
conditlions stated in Section B in the Addendum to the Note,
Uniform Covenant 17 of the Security Instrument described above
shall then cease to be in effect and Uniform Covenant 17 of the
Securlty Instrument shall instead be described as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If

- all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest 1in Borrower is sold or
transferred and Borrower is not a natural person} without Lender's
prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender
if exercise is prohibited by federal law as of the date of this
Security Instrument. '

If Lender exercises this option, Lender shall giver Borrower
notice of acceleration. This Notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed
-within which Borrower must pay -all- sums- secured by -this Security- --
Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies
permitted by this Security instrument without further notice or
demand on Borrower. '

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Addendum to Adjustable Rate Rider.

DAVID W. HILL
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