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283-0116323-703

ED OF TRUST ("Security Instrument") is made on
ric W. Lee and wife Sherri 8. Lee

May 15 1995

ot fl-

Memphis, Shetby County, TH 38103
("Trustee”

he irusiee 1s Arnold Weiss, 208 Adams Ave.,
The beneficiary is
age. Company
, und whose
. Little Rock, AR 72217
{("lender”), Borrower owes Lender the principal sum of
Sixty Four Thousand Nine Hundred Twenty Eight and 00/100

el and existing under the laws of State of Arkansas
P. O, Box 7200

4,928.0D ). This debt is evidenced by Borrower's note daded Lhe same date as this Security
ote™), which provides for monthly payments, with the full debt, H not paid earlier, due and payable on
June 1 , 2025 . This Security Instrument sceures to Lender; (a) the repayment of the debt evidenced
h interest, and all Tenewals, exiensions and modifications: (b) the payment of all other sums, with interest,
aragraph 6 to protect the seeurily ol Lhis Securvity Instrumend; and {c) the performance of Borrower’s covenants
under this Security Instrument and the Nowe. For this purpese, Borrower icrevocably grants and conveys
st, with power of sale, the following described Property located in
DeSocto County, Mississippi:

strument Recorded in

(S X 1B Book
Mo [D&'-l ?nge_g_ﬁ___
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This e Hn day of 918

%%Iﬁ‘j;; — Clerk

[Street, Cityl.

¢ < '
i i i :le:.lmi on Lhe Proparty, s sl easements, rights, appurtenances,
mineral, oil and gas nghlb and profils] wiler rights und stoch and all Aixtures now or hereafler a part of the

-uperty, All replacements and additions shall also be covered by this Security Instrumeat, -All of the foregoing is referred

in this Seecuri

BORROW
ant and conve

1d will defend

Lty Instrument as the "Properiy.”

ER COVENANTS thut Berrower is luwlully seized of the estute heveby conveyed ind has the t'fght to mortgage

y the Property and that the Property is unencumbered, except fur encumbrances of record, Borrower warrants
14 p I

generally the title to the Property against al) elaims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interesl and Late Charge., Burvower shal) piy when due the principal of, and interest oﬁ, the

bt evidenced b

2. Monthly
:th the principa
viell ar tn be
SUTILEWCe Fequir

y the Note and late charges due under the Note,

y Paymcots of Taxes, Insurance and Other Charges. Dorrower shall include in cach monthly panyment, topether
| and interest as set furth in the Note and any liate chiirges, un installment of uny (a) taxes and special assessments
evied against the Property, (b) leasehold puymenl or ground rents on the Property, and (¢) premiums for
ed hy ;};aragraph 4.

wann LA
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Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amaup reasonatg ﬁraled
by Lender, plus an amount sufficient to maintain an additional balance of not more tﬁﬁﬁne-siﬂfgfﬁphﬁma gn unts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month belore an item wouid
become delinquent. Lender shail hold the amounts collected in trust Lo pay items (a), (b), and (c) before they become delinquent.

ITat any time the lotal of the payments held by Lender fur \tems (a), (b), and (c), together with the future monthly payments

such items payable te Lender prior Lo the due dates of such items, exceeds by more than one-sixth the estimated amount

payments required Lo pay such ilems when due, and if puyments on the Note are current, then Lender ghall either refund

excess over one-sixth of the estimatad payments or credit the excess over one-sixih of the estimated paymenis to subsequent

vinents by Borrower, at the optign of Borrower. II the total of the payments made by Borrower for item (a}, (b), or {c)

insufficient Lo pay the item when [due, then Bonower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes due.

Asg used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designee, In any yearin which the Lender must pay a mortgage insurance premium o the Secretary, each monthly payment shall
also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary,
or (ii) a monthly charge instead of a mortgage insurance premiym if this Securily Instrument is held by the Secretary.
Fach monthly installment of the morigage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance premium is
due o the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelflh of one-half percent of the outstanding principal balance due on the Note,

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (), (b), and {¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay Lo the Secrelary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior Lo p foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall
be credited with any Lalance remainjing for all installments for items (a), (b), and (c).

3. Application of Payments, All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium 1o be paid by lender to the Secretary or 1o the manthly charge by the Secretary
instead of the monthly mortgage insprance premium;

Second, Lo any taxes, special assessments, leasehold pauyments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Nole;

Fourth, Lo amortization of the principal of the Note;

Fifth, to lale charges due under the MNote.

4. Fire, Flood and Other Hiazard Insurance, Borrawer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Properiy, whether nuow in existence or subsequently erected, againsi loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower
promptly by Borrower, Each insur:
ncectly o Lender, instead of to Bo

Lender, at its option, either [a)

y delinquent amounts applied in
repair of the damaged Property.
the monthly payments which are
oceeds over any amount required
paid to the entity legally entitled th

hall give Lender immediate notice by mail, Lender may make proof of loss if not made
nce company concerned is herely authorized and direcied to make payment for such loss
rower and to Lender jointly, All or any part of the insurance proceeds may be applied
the reduction of the indebtedness under the Note and this Security Instrument, first to
the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
Any application of the proceeds to the principal shail not exiend or postpone the due date
eferred o in Puragraph 2, or change the amount of such payments. Any excess insurance
pay all outstanding indebtedness under the Note and this Security Instrument shall be
reto.

In ihe event of foreclosure of

his Security Instrument or other transfer of Litle to the Property that extinguishes the
" indeldudness, all right, title and in

rest of Borrower in and to inyurance policies in force shall pass to the purchaser,

5. Occupancy, Preservalion, Maintenance and Proleclion of the Pruperty; Berrower's Loan Application; Leaseholds.
Borrower shall sccupy, establish, and use the Property as Borrower's principal residence within sixty days after Lhe execution
of this Security instrument and shall continue to occupy the Property as Borrower's principal residence for at lenst one year
alter the date of occupancy, uniess Lhe Secretary delermines Lhis requirement will cause undue hardship for Borrower, or unless
extenvating circumstances exist which are beyond Boerrower's conirol. Borrower shall notify Lenders of any extenuating
circumstances, Borrower shall not commit waste or destroy, damage or substantially change the Praperty or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower
shail also be in default if Borrower, during the loun application process, gave malerially false or inaccurate information
or statements to Lender (or failed tp provide Lender with any material information) in connection with the loan evidenced by
the Note, including, but not limited to, representation cuncerning Borrower's occupancy of the Properly as a principal residence,
If this Securily Instrument is on a |ieasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires
fee title lo the Property, the leasehoid and fee title shall not be merged unless Leader agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligatiens on time directly Lo
the entity which is owed the payment. If failure to pay would adversely affect Lender’'s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

if Borrower fails to make these payments or the puyments required by Paragraph 2, or fails to perform any other covenants
and agreements ceniained in this Security Instrument, or Lhere is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruplcy, fur condemnation ur o enforce laws or vegulations), the Lender may
do and pay whatever is necessary to protect the value of the Properly and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other ilems meniioned in Paragraph 2,

Any amounts disbursed by lLender under this Puragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Properly, or for conveyance in place of condemnation, are hereby assigned
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aid to Lender w the extent of the {ull amount of the indebtedness that remains unpaid under the Note and this
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securit
nstrument, first 1o any delinquent amoumts applied in the order provided in Paragraph 3. and then to prepayment of pn'ncipa{.
any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
e referred 1o in Paragraph 2, or change the amount of such payments. Any cxcess procecds over an amount required to
:ay all outstanding indebicdness under the Note and this Security Insorument shall be paid 1o the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grobnds for Acceleration of Debt. 53

. ~ 5 4
Default. Lender may, cxcept as limiled by regulations issued by the S?z@gﬁry in ﬁt&g%muﬁéaﬁhs. require

immediale payment in full of all sums secured by this Security Instrument if:

Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to
or/on the due date of the next monthly payment, or '

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations conlained in this
gcurity Instuument.

(b) Sale Without Credit Approval. Lender shall, if permitied bg applicable law and with the prior approval of 1he
Scormiary, require immediate payment in full of all the sums secured by this Security Instrument if:

ﬁ (ir All or pant of the Property, or a beneficial interest in a trust owning all or parl of the Pr()pcﬁy, is sold
or otherwisc ransferred (other than by devise or descent) by the Borrower, and :

(iiy The Propenty is not occupied by the purchaser or granice as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance with
requirements of the Secretary.

o Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender
not require such payments, Lender does not waiver its rights with respect to subsequent events.

ortgage Not Insured, Borrower agrees that should this Security Instrumeént and the Note secured thercby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender

is Sccurity Instrument. A writlen statement of any authorized agemt of the Secretary dated subsequent to
SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note securcd

10. Reipstatement. Borrower has a right 1o be reinstaled if Lender has required immediate payment in full because of
Borrower's fajlure to pay an amount du¢ under the Nole or this Security Instrument.  This right applies even afier foreclosure
proceedings are institwed. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account cumrent including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary autorneys’ fees and expenscs properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (if) reinstatement will preclude foreclosure on different grounds in the future, or (iii}
reinstatement will adverscly affect the prionty of the lien created by this Security instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time of payment or modification
of amortization of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Bormower
shall not operate 1o release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required
to commence proceedings agains! any successor in interest or refuse 10 extend Ume for payment or otherwise modify amoriization
of the sums serured by this Secunty Instrument by reason of any demand made by the original Borrower or Borrower's Successors
in imercst, Ay forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. .

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-Signers. The covenants and agreements of this Sccurit
Instrument shall bind ‘and benefit the successors and assigns of Lender and Borrower, subject o the provisions of paragrapﬁ
9.b. Bormrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that Bormower’s
interest in the) Propenty under the terms of this Security Instrument; (b) is not personally ogligatcd 10 pay the sums sccured
by this Sccurily Instrumeat; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or make
any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by deliverng it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied 10 the Propeny Address
or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first class mail o Lender's
address stated herein or any address Lender designates by notice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing Law; Severability. This Security Instrument shall be govemned by Federal law and the Law of the junsdiction
in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Mot conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
;gfect wi;}l’;out the conflicting provision. To this end the provisions of this Security lnstrument and the Note are declared to

severable,

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assigpment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authprizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice 10 Borrower of Borrower's breach of any
covenani or agrecment in the Security Instrument, Borrower shall collect and receive all rents and revenuves of the Property
as trustee for |the benelit of Lender and Bomower. This assignment of rents constitutes an absolute assignment and not an
assignment for| additonal security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Bormower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colicct
and receive all of the rents of 1‘!:c Property; and (c) each tenam of the Property shall pay all rents due and unpaid 1o Lender
or Lender’s agent on Lender's written demand 1o the tenant.

Bomrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from ezercising its rights under this paragraph 16.

Lender shall not be required 10 cnter upon, take conirol of or maintain the Propeny before or aficr giving notice of breach
o Borrower. |However, Lender or a judicially appointed receiver may do so at any ume there is a breach.  Any a?phcauon
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS,

17. Foreclkosure Procedure. I
sale and any other remedies permit
remedies provided in this

If Lender invokes the power
er's election ta sell the Pro
tr prescribed by applicable
highest bidder for cash atsuch time
ix one or more parcels*and in any

]

Trostee shall deliver to the
expressed or implied. The red
therein. Trustee shall apply the p
limited to, reasonable Trustee's
to the person or persons legally en

18, Release. Upon paymel
Instrument without charge to B
debt secured by this Security

19, Substitute Trustee, Len
to any Trustee appointed hereu
Without conveyance of the Pro
Trustee berein and by applicable law.

Riders to this Security I
Security Instrument, the covenants
and agreements of this Security In

£ Condominium Rider
Planned Unit Develop

BY SIGNING BELOW, B
executed by Borrower and recorded

Witnesses:

UK
Borrower and Lender further covenant and agree as follows:

Lender requiresimmediate peymentin fulunder paragraph9,Lender mayinvoke the power of
ted by applicable law. Lender shall be entitled to coliect all expenses incurred in pursaing

ph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.,

of sale, Lender shall give Barrower, In the manner provided in paragraph 13, motice of
rty. Trustee shall give notice of sale by public advertisement for the time and in the
w. Trustee, without demand on Borrower, shall sell the Property at pabjic auction to the
d piacein JAT=3oToT T W County as Trustee designates in the sotice of sale
er Trustee determines. Lender or its designee may purchase the Property at any sale.

purchaser Trusiee’s deed conveying the Property without any covenant or warranty,
in the Trustee’s deed shall be prima facie evidence of the truth ol the stateruents made
eeds of the sale in the following order: (a) to all cxpenses of the sale, inclading, but not
attorneys’ fees; (b) to all sums secured by this Security Ingtrument; gnd (¢} ary excess
tled to it.

t of all sums szcured by this Security Instrument, Lender shall cancel this Security
wer. If Trusice 35 requeste¢ 1o cancel this Security Instrument, all noles evidencing
ent shall be surrendered to Trusiee. Borower shall pay anv recordation costs,

. al its option, may from ume to time remove Trustee and appoint a successor wrustze
by an instrument recorded in the county in which this Security Instrument is recorded.
y. the successor trustee shall succeed 1o all “the title, power ang duties cofiferred upon

trument, If cne or more riders are executed by Borrower and recorded together with this
f each such rider shall be incorporated into and shall amend and supplement the covenanis
ent as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es))

] Graduated Payment Rider [ Growing Equity Rider

ent Rider {1 other [specify]

wer accepls and agrees to the terms contained in this Security Instrament and in any ridex(s)

(Seal)

-Bommower

S5 £,

(Scal)

!

Sherri 8. Lee -Bomower

{Seal)
-Botrower

(Seal)
-Bomower
FHA Misslssipp! Doed of Trust - 291
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STATE OF MISSISSIPPI:
COUNTY OF pesoto

Personally appear
jurisdiction afore said,
who severally acknowledge
instrument on the day and

Given under my har

My commigsion expire NL(-?(K?QZ// Notary Public
Yrusdon Foru A
Prepared By: T Twiford
230 Goodman Road, |Suite 510
Southaven, Mississippi 38671
{601) 349-2234

cd before me, the undersigned notary public in and for the
the within named Eric W. Lee and wife Sherri S. Lee

d that they signed and delivered the above and foregoing
year therein mentioned.

»

day of May , 1995,

nd and notarial seal th1‘§q::15tﬁ\
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A parcel of land located in Section 28, Township 2, Range
7 West, described as:

COMMENCING at the Southwest Corner of the C. P. McCurley
lot as described in Deed Book 53, Page 408, of the land
records in the Chancery Court Clerk’s office of DeSoto
County, Mississippi. Thence West along the center of
Nesbit Road 208.75 feet to the Point of Beginning; thence
North and parallel with the West line of the MeCurley lot
208.75 feet to a point; thence West and parallel to
Nesbit Road 208.75 feet to a point; thence South and
parallel to the West line of said McCurley lot to a point
in the center of Nesbit Road; thence East along the
center of said Nesbit Road 208.75 feet to the Point of
Beginning. All 1lying in Section 28, aforesaid, and
containing 1.0 acres, more or less. Said property being
located in the Southwest Quarter of the Northeast Quarter

of said Section.,, -~ WL,
el

54




