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THIS INDENTURE, made and entered into this day by and between BOOK .
; .
4 HERNANDCG DESOTO HABITAT FOR HUMANITY, INC.
whose address is C/0 HERNANDO PRESBYTERIAN CHURCH 71 E COMMERCE BERNANDO
_ (Stremt No. or RED No. and Box) {Cnyj
3 = D];:‘-SOTO : MS - , as Grantor (herein designated as “Debtor”), and
) LNty |Stale

T. HARRIS COLLIER TITI

as Trustee, and Trustmark Natiomal Bank

HERNANDC , Mississippi as Beneficiary

(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Twenty Five Thousand And 00/100

Dollars {$ 25,000.00 } evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE, at the rate specified in the note
providing for payment of atiorney’s fees for callection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 180 DAYS.

CTEm .
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YE. |
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WHEREAS. Debtor desires o secure prompt payment of (a) the indebtedness described above according to its
lerms and any extensions thereof, {b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as pravided in Paragraph 1, {¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make 1o
pratect the property herein corveyed as provided in Paragraphs 3, 4. b and & (all being herein referred to as the
“Indebtedness”).

NOW THEREFORE. In consideration of the existing and future Indebiedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippt:

LOT5 1, 2, 3 AND 4, DEHOR'S HABITAT ROW, SECTION "A", LOCATED IN SECTION
33, TOWNSHIP 1 SOUTH, RANGE ¢ WEST AS PER FPLAT THEREOF OF RECORD IN BOOK
49, PAGE 43 IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI.

K
CANCELLED BY AUTHDRlW.ZECORDED IN BOO
PAGE gl
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twgether with all improvements and appurtenances now gr hereafter erected on, and all frxtures of any and every
description now ar hereafter attached 1o, said tand {all being heren refarred to as the "Property”). Notwithstanding any
provision in this agreement or in any other agreement wath Secured Party, the Secured Party shall not have a non-
possessory secunty interest in and 1its Cailateral or Property stall not include any household goods (as defined in Federal
Reserve Board Regulation A4, Subpart B} uniess the household goods are identified m a secunty agreement and are
acquired as a resull of a purchase money obligation. Such household goods shail only secure said purchase maoney
obligation (inciuding any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompt payiment of all existing and future indebtedness due by Debtar 1o Secured
Party under the pravisions of this Deed of Trust, ¥ Debior shalt pay sand indebtedness promptly when due and shall perform ali covenanis made
by Debiar. then this conveyance shall be void and of no effect. If Debtor shall be n default as provided in Paragraph 9. then, in that event, the
entire Indebtedness. together with all inferest accrued thereen, shall. at the oprion of Secured Party, be and become at once due and payable
without notuce to Debtor, and Trustee shall, a1 the request of Secured Party, sell the Property conveyed, or a sufficiency thereol. 10 satisfy the
indebledness at public outcry to the highest bidder for cash. Sale of the praperty shall be advertised for three conseculive weeks preceding the
sale I a newspaper published n the county where 1he Property 1 situated. or if none is so published. then in some newspaper having a general
circulation therein. and by posting a notice for the saime time at the courthouse of the same county. The natice and advertisement shall disclose
the names of the ongnal debters in this Deed of Trust, Bebtors waive the provisians of Section 89-1-56 aof the Mississippi Code of 1972 as
amended. if any, as far as this section restncts the nght of Trustee to offer at sale more than 160 acres at a time. and Trisstee may offer ke
property herein conveyed as a whole. regardless of how it is described.

If the Praperty is situated in two or more caunties, or in two judweial districts of the sams courty, Trustee shali have full power 1o select
in which county, or judicial district, the sale of the property 1s 1o be made, newspaper adverisement published and notice of sale posted. and
Trusiee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a carporation or an unirkerporated association, then
any officer thereof may declare Debtor 10 be in default as provided in Paragraph 9 and request Trustee to sell the Property. Secured Party shall
have the same right 1o purchase the praperty at the foreciosure sale as would a purchaser who is nas & party o this Deed of Trust.

{T IS AGREED that this corveyance is made subject 10 the convenants. stipuations and canditions set forth below which shail be binding
upon ail parties hereta.

1. This Geed of Trust shall also secure all future and additional advances which Secured Party may make 10 Debtor fram time 1o time upon
the security herein conveved. Such advances shall be optional with Secured Party and shall be on such terms as 10 amount, maturty and rate
of interest as may be mutually agreeable to both Deblor and Secured Party. Ay such advance may be made to any one of the Debtors shouid
there be more than ane, and if so made. shall be securad by this Deed of Trust 1o the same exient as if made 10 alt Crebtors,

2. This Deed of Trust shali also secure any and all other indebiedness of Dedlor due 1o Secured Party with interest thereon as specified,
or of any one of the Debtors shauld there be mare than one, whether direct or contingent. primary or secondary, sale. joint or several, now existing
or hereafter arising at any time befors cancellation of this Deed of Trust Such indebtedness may be evidenced by note. open account. overdraft,
endorsement, guaranty or otherwise

3. Debtor shall keep all improvernents on the land herein conveyed insured agamst fre. el hazards included within the term “extended
caverage”, flood in areas designeird by the US, Degartment of Housing and Urban Development as being subject 1o overflow and such other hazards
as Secured Party may reascnably require in such amaunts as Debtor may determing but for not less than the Indebtedness secured by this Deed
of Trust. All policies shall be written by retisble insurance compantes acceplable 1o Secured Party, shall include standard kiss payabie clauses in
favor of Secured Party and shalt be delivered 1o Secured Party. Debtor shall promptly pay when due afl premiums charged for such msurance, and
shall fumnish Secured Party the premism receipts for inspection. Upon Debior's failure 10 pay the premiums. Secured Party shail have the right, Hut
not the abligation, ¢ pay such premiums. in the event of & loss covered by the inswrance in force, Debior shall promptly notify Secured Party
who may make proof of loss if timely proof is not made by Debtor. All loss paymens shall be made directly to Secured Party as loss payee who
may either apply the proceeds 1o the repar of resloration of the damaged improvements or 1o the Indebtedness ot Dehtor, or refease such proceeds
in whole or in part 1o Debtor.

4. Debter shall pay all taxes and assessments, general or special. levied against the Praperty or upon the interest of Trustee or Secured Party
therein. durng the term of this Deed of Trust before such taxes or assessments bacome celnquent, and shall furnish Sezured Party the 1ax receints
for inspection. Should Debtar fail to pay all taxes and assessments when due, Secured Party shall have the right, but niot the obligation, 1o make
these payments.

5. Debtor shall keep the Property in goad repair and shall not permit or commit waste, impairment or deterioration theregf. Debtor shall use
the Property for lawful purposes only. Secured Party may make or arrange to be made entrigs upon and inspecticrs of the Property after first
giving Debtor notice prior to any inspection speciying a just cause related 1o Secured Party’s interest in the Property. Secured Party shall have the
right. but not the obligation, to cause needed repairs 10 be made to the Property after fist affording Debtor a reasonable opportunity to make
the repans. .

Should the purpose of the prmary Indebtediness for which this Deed af Trust is given as security be for construction of improvements an
e land herein conveyed, Secured Party shall have the right 1o make or arrange 10 be made entries upon the Property and inspections of the
construction in progress. Shauld Secured Party determine (hat DBebtor is failing to perform such construction in a tmely and satsfactory manner,
Secured Party shall have the right. but not the ophiigation, 10 take charge of and proceed with the construction at the expense of Debtor after
first affording Debior a reasonable apportunity to continue the construction in a manner agreesble to Secured Party.

8. Any sums advanced by Secured Party for insurance. taxes, repaits or construction as provided in Paragraphs 3. 4 and & shall be secured
by this Deed of Trust as advances made 1o protect the Property and shall be payable by Debtor 1o Secured Party, with imerest at the rate specified
in the note representing the primary Indebtedness. within thirty days following written demand for payment sent by Secured Party to Debtor by
certified mail. Receipts for insurance pramiums, taxes and rEpair of coNstruciion costs for which Secured Party has made payment shall serve as
conciusive evidence thereof. .

7. As additonal security Debitor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right o callect
and retain the rents as long as Debtor 15 not in defauh as provided in Paragraph . In the event of defaull, Secured Party in person, by an agent
or by a udicially appointed recever shall be entitled 1o enter upon, 1ake possession of and manage the Property and collect the rents. All rents
50 collected shall be applied first to the costs o managing the Property and collecting the rents, ‘neluding fees for a receiver and an atiorney,
commissions 10 rental agents, repairs and other necessary related expenses and then to payrments on the Indebiedness,

8.1 all or any part of the Property, or an interest therein, is sold or tansferred by Debior. excluding (8) the creation of 2 lien subordinate
10 this Deed of Trust, (k) a transfer by devise, by descent or by operation of law upon the death of a joint owner or (c) the grant of a ieasehold
inerest of three years of jess not contairing an option to purchase, Secured Party may declars all the indebtedness to be immediately due ang
pavable. Secured Party shall be deemed 1o have waived such optior: 1o accelerate . orior or subsequent to the sale or transter. Secured Farty
and Debtor's successor in imerest raach agreement in writing that the credit of such successor in imerest s satisfactory 1o Secured Party and tiat
the successor in interest will assurme the Indebtedness so as 10 becams personafly lizble for the payment thereot. Unon Debtor's successar in interest
execuling & written assumplion agreement accapted in writing by Secured Party, Secured Party shall release Debtor fram ali obligations under the
Deed of Trust and the Indebtedness.

If the conditions resufting in & waiver of the 0plion 10 accelerate are not satisfied, and if Secured Party elects not to exercisé such option,
then any extension or modification of the tenms of repayment from tme 1o time by Secured Party shall not operste 10 release Debtor or Debtor’s
Successor in interest from any lizbility imposed by this Deed of Trust ar by the Indebtedness.

If Secured Party elects to exercise the apton 1o accelerste, Secured Party shall send Debior notice of acceleration by certified mail. Such
notece shall provide a perind of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full # Debtor 1ails o pay
leéch Indebteungss prior 1o the expiration of thirty days, Secured Party may, without further notice o Debtor, invoke any remedies set farth in this

ed of Trust.
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9. Debtor snak be n delaull under the provisions of ths Deed ol Trust 1l Deblor (a) shall tal 1o comply with amy of Detors ©wenants
or obiigations contaned herein, (b) shall {ail to pay any of the Indebtecness socured heretﬁy, or any mstallment thereof or nterest thereon as such
Ingebledness. instaliment or interest shall be due ny contractual agreement ar by acceleration, (¢} shall became bankrupt or nsalvent or be placedd
in recelvershe, (oY shalt. if a corporation, a partnership or an unincorporated assocelion. be dissolved voiuntanly or Involuntaniy, o (e} 1l Secured
Party in good faith deems iisell nsectre and its prosnect of repavment seroush' mpated

10, Secyred Parly may al any tme. without giving formig nolice 10 1he ongna oF any successor Trustee, or o Debtor, and without regard
1o the wilingness or nabifity of any such Trusles w execuie s rust, appoml another PErsen 01 SuCcassion of Persons 10 a0t as Trustee, and
such appointee i the execution of thig trusi shall have all the powers vested n and oblgations imposed upon Trustee. Should Sccured Party be
d COTporation or an unincorporaled association, hen any officer thereol may make such appointment

1. Each privilege, option ar remedy provided in this Daeo of Trust 1o Secured Parly s distint from every other prvilgge., ophan of remedy
contained herein ar atiorded by law of equity, and may be exerzsed moependently, contunently, cumulatively (o succesavely by Secured Party
or by any other owner or holder of the Indebtecness. Forbearance py Secured Parly in exercising any privlege. option o remedy aller e nght
to do so has accrued shail not constitute & waiver of Secured Party's night to exercise sucl: privilege. optan or remedy i event of ary subsequent
accrual.

12 The wares "Deblor” or "Secured Pasty” shall gach: embrace one ndividual, twa or more mdwiduals, & corporation, a partnership or an
uninzorporated associaton, depencing on the recial heren of tne parties to this Deed of Trust. The covenanis berem containad shall bind, and
the benefits herein provided shall inure o, the respective legal or personal representatives. SUCCessoTs or assigns of the parties herelo subject o
the provigions of Paragraph 8 If there be more than one Deblar, then Debtor's obligatons shall be jont and several Whenever i this Dead of
Trust the conlext so requires. the singuiar shalt inciude the plural and The plarg! the singular, Notices required heren from Secured Party 10 Debior
shall be sent 10 the address of Debtor shown m this Dead of Trust.

10th May L 95

IN WITNESS WHEREQF, Debior has executed this Deed of Trust on 1he gay of 1€

CORPORATE, PARTNERSHIP OR ASSOUIATION SIGNATURE INDAVIDUAL SIGRATURES
HERNANDO DESOTO HABITAT FOR HUMANITY, INC.

Naphe i Zﬁ
By g&&(ﬂyj/ &4 L
—B¥s

Attest

BT UAKKEN DUWNEN, TRKEASURER

Iitle

Title

PREFARED RBY:

TRUSTMARK NATIONAL BANK

Harvey G. Ferguson, Jr., President
P. O. Box 328
Hernando, MS
601-429-5251

38632

WDVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF

This day personaty appeared bafore me. the ungarsgned authonty in and for the Staw and County aloresaid, the within ni
v 8 8 ¥

wito acknowledged that sighed and delivered the foregong Decd of Trust on the day and year therain memaned

w

Given under my hand and officiai seal of office, this the o2y Gf

My Commission Expires

Notary Pubiic




CORAPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIFP BOOK 7 G 5 PAGE 3 5 2

: COUNTY OF DESOTO
This day personally appeared befare me, the undersigned authority in and for the State and County aforesaid,

FT.

BY: ROBERT A. HATCHER, JR., CHAIRMAN AND BY: DARREN DOWNEN, TREASURER

{Name and Tilke) {Name and Titke)

{Name and Tnie) (Name and Trlke}

respectively of Debtor. the above named HERNANDO DESOTC HABITAT FOR HUMANITY, INC.
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S cnrpgrﬂl%;:a‘aa}?mf;mhm — an unincorporated association, wha acknowledged that for and on its behalf, THEY  signed, seated and
deﬁw:ed-'the}!oregmﬁ Gee;j o‘{ Tmst on the day and year therein mentioned as its act and deed, being first duly authaorized so to do.

[ , C.ézver@nder m{ han'd and offlcual seal of otice, this the 10th day of ) May g.19 .93

Dy e '
A N & _ : . _ _ :
iy, & ,,g,m,ss,on txp"es MY_COMMISSION EXPIRES 7/31/97 , ,
i "'u . Notary Public :
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