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DEED OF TRUST WEVAR -

T ("Securi i 4, 1995 WIS NN '
THIS DEED QF TRUST ("Security [nstrument™) is made on ~ May 4, LJ : .
The grantoris  charles E. Abbott and wife, Suanne T. AbbSTE, wife to CHANCERY CLERK

waive marital rights

("Borrower"). This trustee is

William H. Lovell, III, a Shelby'County resident -Cﬁmmdi'ﬂmbﬂwﬁﬁmym
First Commercial Mortgage Company of Memphis .
which is organized and existing under the laws of Arkansas . and whose address is

6263 Poplar Ave., Memphis, Tennessee, 38119

Three Hundred Thirty=seven Thousand Fived H{IFAFRPTORE W& Aealrs s Rigipal sum of

Dollars (U.S. § 5 37,500.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
June 1, 2025 .| This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by 1he0Nole. with interest, and pll renewals, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Security Instrument and the Note, For this purpose, Borrower irmevocably
grants and conveys to Trustee, in trust, with power of sale, the following described property located in

DeSoto County, Mississippi:

- Being 4.91 Acres, situated in the northeast Quarter of Section 27,
Township 2, South, Range 6 West, in DeSoto County, Mississippi and
being more particularly described as follows:

Beginning at the Northwest corner of Otho Munn's 160 acres Tract,
as described in Deed |Book 32, Page 399, in the Chancery Court
Clerk's Office of DeSoto County, Mississippi, said roint being the
Northwest corner of the Northeast Quarter of said Section 27,
Township 2 South, Range|6 West, said point being the South line cf
Bethel Road; thence east a distance of 200.00 feet to a peint;
thence south a distance of 1070.00 fee to a proint; thence west a
distance of 200.00 feet to a point; thence north a distance of
1070.00 feet to the point of beginning, being the same property
conveyed to Charles E. | Abbott & Suanne T. Abbott as sown by Deeds

of Record in Deed Book 176 age page 400, Land Deed Records, Desoto
County, Mississippi.

which Ias'the address of 9503 Bethgslm‘ﬁoad, Olive Branch (Ciy)
Mississippi 38654 ("Property Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurienances,
and fixtures now or herealler o part of the property. All replacenments and additions shatl also be covered by this Sccurity
instrument. All of the foregoing ts referred 1o in this Sccurity hnstrument as the "Properly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and thal the Property is unencumbered, except for encumbrances of record.  Borrower warrants and
will defend generally the title 10 the Property against all ¢laims and demands, subject to any encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-umiform covenants with
limited varinions by jurisdiction 1 constitute 4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmcipal of and interest on the debt evidenced by the Note and any prepayment and lae charges due under the Note.

2. Funds for Taxes and Insorance, Subject o applicable law orto a wrillen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum ("Funds") for: {a} vearly
taxes and assessments which may atiain priority over this Security Instrument as a lien on the Property; (b} yearly leaschoid
payments or ground rents on the Property. if any; (o) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly morigage insurance prentivms, if any; and () any sunis payabie by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
ilems are called "Escrow Tiems." Lender may, at any time, collect and hold Funds in an amount not to exceed ihe maximuim
amount a lender for a federally related mortgage loan may require for Borrower’s cscrow account under the federa! Real
Estate Sciilement Procedures Act of 1974 as amended from time 1o time, 12 U.5.C. § 2601 ¢r seq. ("RESPA™), unless another
law that applics to the Funds seis a lesser amount, 17 sa, Lender may, at any time. collect.and hold Funds in an amount not 1o
exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of cument data and reasonable
estimates of expenditures of future Escrow Items or otherwise in accordance with applicabie law,

The Funds shali be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incleding Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds 1o pay
the Escrow Jiems. Lender may not charge Borrower for holding and applying the Funds, annualiy analyzing the escrow
account, or verifying the Escrow liems, unless Lender pays Borrawer interest on the Funds and applicable Jaw permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
estale tax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Pnless an
agreement is made or applicable law requires interest 1o be paid, Lender shall noi be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds, showing credits ané debits to the Funds and the
purpose for which each debil 0 the Funds was made. The Fands ure pledged as addiional security for all sums secured by
this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicabie law, If the amount of the Fands held by
Lender al any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amonnt necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion. ‘

Upon payment in Tull of all sums secured by this Security Instrument, Lender shal) promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to the acquisition or
sale of the Properry, shall apply any Funds held by Lerder at the time of acquisition or sale as a credit against the sums
secured by rthis Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, al! payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amounts payable under
paragraph 2; third, 10 interest due: fourth, 10 principal due; and last, to any late charges dve under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions autributable to the
Property which may atiain priority over this Security Instrument, and Jeasehold paymients or ground rents, if any. Borrower
shail pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pry them on
time directly 16 the person owed payment. Borrower shall promptly furnish to Lender ali notices of amounts 1o be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments,

Borrower shalt prompily discharge any lien which has priority over this Seewrity Instrument unless Borrower: (a) agrees
in wriring to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the lien; or (¢} secures from the holder of the lien an agreemenl satisfactory 1o Lender subordinating the lien
to this Security Instrument. If Lender delermines that any part of the Property is subject to a lien which may attaln priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agatnst loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the
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periods that Lender requires. The inswrance carrier providing the insurance shalt be chesen by Borrower subject 10 Lender’s
approval which shall not be unreasonably withhiekd, If Borrower fails to maintain coverage deseribed above, Lender may, al
Lender's option, obtain coverage Lo protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hald the policies and renewals. i Lender requires, Borrower shall prompuly eive to Lender all receipts
of paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of foss if not made prompily by Borrower.

Unless Lender and Boarrower otherwise agree in wriling, insurance proceeds shall be applied to resteration or repair of
the Property damaged, if the resworation or repair is economically feasible and Lendery security is not bessencd.  IF the
resioration or repair is nol cconomically feasible or Lenders security wouid be lessenced, the insurance proceeds shall be
applied to the sums secured by Lhis Security Instrument, whether or nat then due, with any excess paid 10 Borrower, I
Borrower abandons the Property, or does not answer wilhin 30 days # notice from Lender that the insucance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or reslore
the Property or to pay swms secured by this Security Instrument. whether or not then due, The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 17
under paragraph 2] the Property is acquired by Lender, Borrowers right lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass 1o Lender 1o the extent of the sums secured by this Security
Instrument inunediately prior to the acquisiiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish. and use (he Property ax Borrower’s principal residence within sixty days after
the execution of this Security lustrument and shall conlinue w oecupy the Property as Borrowery principal residence for a1
least one year after the date oI occupuncy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumsiances exist which are beyond Borrower control. Borrower shall not
destroy. damage or impair the Properly. allow the Property 1o deteriorate, or commit waste on the Property. Borrower shal
be in default it zny forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise nmicrielly impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstale, as provided in paragraph 18, by causing the action
or proceeding 10 be dismissed with a ruling that, in Lender’s pood faith determination, precludes forfeiture of the Borrower's
interest in the Property or other materia) impairment of the lien created by (his Sccurity Instrument or Lender's security
interest.  Borrower shatl also be in defauil if Borrower, during the loan application process. pave materially false or
inaccurate information or stalements to Lender (or failed 1o provide Lender with any material information} in connection with
the loan evidenced by the Note. including, bul not limiled 1o, represenlations concerning Borrowers occupancy ol tie
Property as a principal residence. 11 this Sceurity Instrument is on a leaschold. Borrawer shail comply with all the provisions
of the lease. If Borrower acquires fee title (o the Property, the leasehold and the fec tithe shall not merge unless Lender agrees
lo the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perfomm the covenants and agreements
comtained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or 1o enforce laws or regulations), then
Lender may do and pay for whalever is necessary to protect the value of the Property and Lenders righis in the Property.
Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in courl, paying reasonable attorneys’ fees and entering on the Properly 10 mauke repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of disbursement a1 the Note rate and shall be payable, with interest, upan notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrumient, Borrawer shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent o the cost to Borrower of the merigage insurance previousty in effect. from an aliernate morigage
insurer approved by Lender. If substantially equivalent morgage insurance coverage is no! available, Borrower shall pay to
Lender cach month a sum equal 10 one-twelfih of the yearly morigage insurance premium being paid by Borrower when the
Insurance ceverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may na longer be required, at the oplior of Lender, if mortgage insurance
coverage (in the amount and for the period ihat Lender reguires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, until the requiremens for mortgage insurance ends in accordance with any wrilten agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential. in connection with any
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condemnation or other taking of any part of the Praperty, or Sor conveyance bt few of condemnation. are hereby assigned and
shali be paid 1o Lender,

In the event of a total taking of the Praperty, the proceeds shall be applicd 10 the sums secured by this Sceurity
Instrment, whether or a0t then due, with any excess paid 10 Borrower, 1o the event of a partial taking of the Property in
which the fair market value ol the Property immediately before the 1aking is equal 10 or greater than the amount of the sums
sceured by this Securily Instrument immedisiely belore ihe taking, unless Borrower and Lender atherwise apree in wriling,
the sums secuted by this Security Instrument shall be reduced by the amount of the proceeds muhiplied by the loliowing
fraction: (a) the Wwial amount of the sums secured immediately before the 1aking, divided by () the fair market vatue of the
Property immediateiy before the laking.  Any balance shall be paid to Borrower. 1n the event of a partial taking of the
Property in which the fuir market value of the Property immediately before the taking is less than (he amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procceds shall be applied to the sums sceured by this Scewrity Instrument whether or not the sums are
then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make
an award or seftle a cluim for damages, Borrower [ails 10 respond (0 Lender within 30 days afler the dale the notice is given,
Lender is authorized to collect and apply the proceeds, at its oplion, cither to restoration or repuir of the Property or 10 the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise apree in writing, any application of proceeds 1o principal shall not exiend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of (he time lor payment or
modification of amortization of the sums sceured by this Security Instrument gramed by Lender 1o any successor in interest
ol Borrower shall not operate to reiease the liability of the original Borrower or Borrowers successors in interest. Lender
shall not be required 1o commence proceedings against any successor in interest or refuse .10 extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interesl. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remerdy.

12. Successors and Assians Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument but does not execute the Note: (a) is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower’s interest in the Properly under the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend, modify, forbear
or make any accommadations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loun secured by this Security Instrument is subject w a kw which sets maxitmum loan
charges, and that law is finally inlerpreted so that the interest or other loan charges coilected or 1o be coliected in connection
with the loun exceed the permitted limits, then: (a) any such lean charge shail be reduced by the amount necessary (o reduce
the charge to the permitred limit, and (b) any sums already collected from Barrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. H a refund reduces principal, the reduction wiil be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or by
matling il by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property
Address or any other address Borrower desighates by notice 1o Lender. Any notice 1o Lender siall be given by first class
matil to Lender’ address stated herein or any other address Lender designates by notice 1o Borrower. Any nolice provided Tor
in this Security Instrument shall be deemed to have been given lo Borrower or Lender when given as provided in this
paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Jaw and the law of the
Jurisdiction in which the Property is located. In the event that any provision ar clause of this Security Instrument or the Nole
confiicts with applicable taw, sucl: conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provisicn. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of Lhis Security lustrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I7al] or any part of the Property or any interest in
it is sold or transferred (or i a beneficial imercst in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federnt law as of
the date of this Security Instrument,

If Lender exercises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.  IF Borrower fails to pay these sums prior 1o the cxpiralion of this period, Lender may invoke any
remedies permitled by this Security Instrument without furlher notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions. Borrower shatl Lave the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of (a3 5 days (or such other period as
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applicablc law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurted; (b) cures any defaull of any other covenants or agreements; (c) pays ali expenses incurred in enforcig this Security
Instrumeng, including, but not Jimited to, reasonable attorneys’ fees: and {d) takes such action as Lender may reasonably
require 10 assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrowers obligation to pay the
sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fubly effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17, .

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (1ogether with this Security
Instrment) may be sold one or more times without prior notice 1o Borrowsr, A sale may result in a change in the entity
{known as the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also
may be one or more chanpes of the Loan Servicer unrelated Lo o sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice
will state the naime and address of the new Loan Servicer and the address to which payments should be made, The notice will
also contain any other information required by applicable jaw,

20. Hazardous Substances. Borrower shall not cause or permii the presence, use, disposal, storage, or retease of any
Hazardous Substances on or in the Property.  Borrower shalt not do, nor allow anyone else to do. anything affecting the
Properly that ts in violation of any Environmental Law. The preceding two semences shali not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residentini uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigalion, claim, demand, lawsuit or olher action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Enviranmental
Law of whicli Borrawer has actual knowledge. I Borrower learns, or is notified by any governmental or repulatory
authority, that any remaval or other remedHation of any Flazardous Substange alfecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subslances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials, As
used in this paragrapl: 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that rejate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 3¢ days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of
the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a defautt or
any other defense of Borrower (o acceleration and sale. Tf the default is not cured on or before the date specified in
the notice, Lender af its option may require immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may invoke the power of sale and any other remedies permitted by applicable law.
Lender shall be entitled ta collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorneys® fees and costs of titie evidence.

1f Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 14, notice

-af Lender’s election to sell the Property, Trustee shall give notice of sale by public advertisement for the time and in
the manner prescribed by applicable law. Trustee, without! demand on Borrower, shall sell the Property at public
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County as Trustee
Lender or its desipnee

§OGK
auction to the highest bidder for cash at such time and place in
designates in the notice of sale in one or more parcels and in any order Trustee determines,
may purchase the Property at any sale.

Trustec shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the proceeds of the sale in the following order: () to all expenses of the sale, in-
cluding, but not limited Lo, reasonable Trostec’s and attorneys’ fees; (L) to all sums secured by this Security Insiru-

ment; and (c) any excess to the person or persens lepally entitled to il

22. Release. Upon payment ol alt sums secured by this Security Insuumenl Lender shall cancel this Sccurity
Instrument without charge to Borrower. 1f Trustee is requested to cancel this Security Instrument, all nofes cvidencing debt
secured by this Security Instrument shall be surrendered to Trustee, Borrower shall pay any recordation cosls,

23, Substitute Trusive. Lender, al its optirn, may from time to time remove Trustee and appoint a successor trustee 10
any Trustee appointed hereunder by an instrument recorded in the county it which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed 1o alt the title, power and duties conferred upon
Trustee herein and by applicable law.

24, Riders to tiis Security Insirument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorperated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es)]
D 1-4 Family Rider

D Biweckly Payment Rider

D Adjustable Rale Rides l:l Condominium'Ri'dc'r

I:] Graduatert Payment Rider D Planned Unit Development Rider

D Balloon Rider

D Other(s) [specify]

D Rate Improvement Rider I:I Second Home Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with ii.

Witness:

L T

Witness:

— e TT—
Tl o e vﬁftzmmm A itett—

(Seal)

Charle s E. Abbott - Borrawer Suanne T . Abbott - Borrower
Social Security Number 087 2620057 Social Secunity Number

(Seal) (Seal)

- Borrower - Borrower

Social Security Number

STATE OF MISS1551RP],

On this

Tennesses

day of

undersigr.ed authority in and for said County and State, t ¢ within named

Suanne T. Abbott

‘ha‘they

Given under my hand and seal of office.

My commission expires:

Social Security Number

County ss:

Shelby
, personally appeared before me, the
Charles E. Abbott and

i ""'1
17

, who acknowiedged

N LT e,
\"“-'.\ ,,"’

//‘)wm % %Mv

My Commission Expires Oct. 28, 1396

Notury Public

. o Form 3025 9/90 (page 6 of 6 pages)




Prepared by:

~bbott & Burlison

6263 Poplar Ave., Suite 1130
mphis, TN 28119

ook 760pe 544

ADJUSTABLE RATE RIDER
{1 Year Treasury Index » Ratn Caps)

JTHIS ADJUSTABLERATE RIDER ismade this ~ 4tp daynf ay . 1995
and is incorporated into and shall be deernad to amend and supplemient the Martgage, Deed of

Trust or Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Bormower's Adjustable Rate Note {the * Note”) to

First Commercial Mortgage Company of Memphis

}me;émdm") of the same date and covering the property rescribed in u-.eSemritylnstmmmtand
Reated at:

9503 Bethel Road Olive Branch, MS 38654
. [Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THIS NOTE LIVITS THE

AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANIE, In addition o the covenants and agreements made in the Security
Instrument, Barrower and Lender further covenant and agree as follows: b

A. INTEREST RATE AND MONTHLY PAYNMENT CHANGES

The Note provides for aninitial interesttateof 6,75 ‘}’o.Tl'leNoteprmdesfurchmgesmthe
interest rete and monthily payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates _
'Iheinterestratelwﬂlpaynuy&xangem&wﬁrstdayof12/01/95 ,and on that

day every 6th month thereafter. Each date on which my interest rate could change is called a "Change Date.”
(B} The Index

Beginring with the first Change Date, my interest rate will be based an an Index. The "Index" is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, s made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before
each Change Date is called the “"Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of ﬂns choice.

{QO) Calculaton of Changes

Befare each Change Diate, the Note Holder will calculate my new interest tate by adding
Two and one/half pen:enmgepnmta( 50 %) to the Current Index. The Note
Holder will thety round the result of this additon to &mnearea‘tom—e:ghﬂmfonepﬁmtaga point (0.125%).
Subject to the Jimits stated in Section 4 (D) below, this rounded amount will be my new interest rate until the
twxt Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficlent to
repay the unpaid principal that I am expacted to owe at the Change Date in full on the maturity date at my
naw interest rate in subgtantially equal payments. The result of this calculation will be the new ammmt of

my monthly payment.
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(D) Limifs on interest Rate Changes

The intorbst rate 1 amn sedquiired to pay at the first Change Date willnotba groatorthan ¢ 7.5 9%
orlessthan &, 75 %. Thereafter, my interest rate will never be increased or decreabad enany |
single Change Date by more than one percentage point (1.0%) from the rate of interest Thave been paying
for the preceding six months. My interest rate will neverbe greatexthan 12,75 Yo.

(I} Effcéﬁ ve Date of Changes A

My newiinterest rate will become effcctive on'cach Change Date. T will pay the amount of iy new
monthly payment beginning on the first monthly pay'mmt date after the Change Date unti] the amowmnt of
my monthly payment changes again,

{F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include infarmation re-

- quired by law 10 be given me and also the title andlelephonenumberofapﬂmnwhowﬂmmerany
questions 1 may have regarding the notice. kY

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenapt 17 of the Security Instrument is amended t0 read as foliows:

Transfer of the Property or a Beneficial Interest in Borrower, If all o any part of the Property or any
interestin it is sold or transferred (or if a benefical interest in Borrower is eold or transfarred and Bavrower is
not a natural person) without Lender's prior wriltten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument, However, this option shall not be exerdsed
by Lender if exercise is profibited by federal law as of the date of this Security Instrument. Lender also shalt
not exercise this option if: (a) Borrower causes to be submitied 10 Lender info; mation required by Lender to
evaluate the intended trancfares as if a new loan wete belng made to the transferee; and (b} Lender reasor
ably determines that Lender’s security will not be impaired by theloan assumption and that therisk ofa -
breach of any covenant or agreement in this Security Instrument is acceptiable to Lender.

To the extent permitted by applicable law, Lender may charpe a reasonable fee as a condition to Lender's
consent to the Joan assumption. Lender may also require the transferse to sign an assumption agreement
that is acceptable to Lender and that cbligates the fransferee to keep all the pramizes and agreements made
in the Note and in this Security Instrument. Borrowsr will continue to be obligated under the Note and this
Security Instrument unless Lender relenses Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not luss than 30 days from the date the notice is delivered
or malled within which Bomroyer must pay ell sums secured by this Security Instrurnent. If Borrower fails
1o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

'- < _,__. / 5  J
i % “—’”‘L,ﬁ‘rseal) Aiapme. S Ot H (Seal)
Borrower Borz-ower :
- Charles E. Aabbott Suanne T. Abbott

(Seal) {Seal)
Botrower Borrower

4ofd 7/94
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