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LAND DEED OF TRUST

THIS INDENTURE, made and snlsred inlo INis day by and belween MICHAEL A. BELL and

wife, SARAH C. (CARLISLE) BELL,

whose zddress is __ 4076 Hemingway Memphis
Sh {§ueel Heo o AFD Mo, aad 0"138128 {Ciry)
= elb.y Tennessee . as Granier (herein designated as "Debior ™ z~=
iy ] {Sialv}
Kenneth L. Stockton
2s Trusiee, ang _Robert L. Woods and H. H. Hawks
ol Holly Springs . Mississippi as Senzuzize.

{herein designated as-*Secured Parly"), WITNESSETH:

WHEREAS, Deblor is indebled fo Secured Parly in the Iull sum of _TWENTY ETGHT THOUSAND

FCUR HUNDRED AND EIGHTY SIX AND 12/100

Dollars (8 28,486.12 Jevidencedby 8 promissory nole ol even dale herow-=
in favor of Secured Pastly, bearing Interest from - 6-1-95__ a1 |ne rale specified in the note _1C. 0%
providing for paymenl of allernay's fess for céllection il not pald according.lo the lerms thereo! and being ov2
and payable as sel Jorth below:

359 Payments at$249.99per month beginning with the first payment on
July 1., 1995 ,and each consecutive payment is to be made on the 1st

day of each month thereafter with a final payment, being Ne. 360, of

any end 21l remaining indebtedness, if any, being due on June 1, 2025.

CANCELLED BY AUTHORITY, RECORDED IN BOOK e
20w mae_. e . STATE 3.-023070 o, ’

THIS QO DAY OF Qg &, 300 o
W20 9y BN 'G5
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WHEREAS, Detior desires lo securo prompl paymenl of (2) lhe indebledness described above according
lo s 1erms and any extensions thereol, (0) any agdilional and fulure advances wilh inlerest thereon which Secures
Pany may make o Deblor a5 provided in Paragraph 1, (¢} any olher Indebledness which Deblor ray now of hersahe:
owe 1o Secured Parly s provided In Paragraph 2 and (d} any advances wilh interes! which Secured Party mav
make 1o prolect the propery hereln conveyed as provided in Paragraphs 3, 4, 5 and 6 (ali being herein reierrec

to 2s the *Indebledness”),

LS

NOW THEREFORE, In conslderation of the existing and fulure Indebledness herein recited. Deblor heredy
conveys and warranis unlo Trusiee Lths land dascrlbed below situated in the

City of Counly of DeSoto Stale of Mississipar

Lot __12 , NORTH COCKRUM FARMS, in Section 23, Township 3 south,
Range 6 West, as per plat thereof of record in Plat Book 43,at”
pages 27-30, in the office of the Chancery Clerk of DeSoto County,

Mississippi.
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The above described prermises are subject to the lein cf a Deed “of Trust
dated 7-29-92, of record in.Trust Deed Beok 595, at pages 279-282, in

tle office of the Chancery Clerk of DeSoto County, Mississippl. The .
owvner and Nolder of the Note secured by thils Deecd of Trust covenants
and agrees to pay the' installments of principal and interest as they
become due on said Note secured by said Dead of Trust.

logethsr with all improvements and appurtenances now or herealter erected on, and all fixtures of any and every
descriplion now or hereafter altached lo, said land (all being herein referred 1o as the “Property”). Notwithstanding
any provisicn in this agreement or in any other agreement wilh Secured Party, the Secured Parly shall not have
a nonpossessory security interestin and its Collateral or Property shall not inciude any household goods (as delined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a securily agree-
ment and are acquired as a resull of &' purchase meney cbligation. Such househoid goods shall only secure said
purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS IN TRUST 10 secure prompl payment of all existing and Iuture Indebledness due by Debtor 1o Secured
Party under the provisions ol this Deed o! Trusl. I Dabtor shall pay said Indebledness promptly when guc and shall perform all covenants
made by Deblor, then this convayance shall be vold and of no allect, If Deblor shall ba in delauit as provided in Paragraph 8, then, in Ihat
event, the enlire Indebledness, logether with all inleres| accrued thereon, shall, al the option of Secured Party, be and becoma al onze due
and payable withoul nelice Lo Deblor, and Trusteo shall, a! the requesl ol Secured Parly, sel! ihe Properly conveyed, or & sulliciancy thereol,
1o satisly tho Indobtednoss al public oulcry 1o the highest bidder for cash, Sale of the Property shall be adverlised for three consacutive woeks
preceding the salo in a newspaper published in the county whore lhe Proparty is situaled, or il none is so published, then in some newspaper
having & ganeral circulalion thereln, and by posting a netice for the same time &l the courthouse of the sama county, The nolice and adver-
lisement shall disclose the nomes of the original deblers In this Deec of Trus!. Dabtors waive the provisions of Saclion BS-1-55 of the Mississippi
Code of 1972 as amendad, Il any, as far as Ifis sectlon restricls the rlghl of Truslee 1o oller at sa'e mora Lhan 160 acres &t a time, and Trustee
may olfar lhe property herein conveyed as & whole, regardless of how It Is describec.

i tha Propenty is silualed in Iwo ¢r more countles, or in iwo judicial districis of the same county, Truslee shall have full power o sclect
i which counly, or judictal district, the sale of the propenty is 10 be made, newspapsr advenisemeant putlished and nolice of sale posted,
and Trustee’s selection shall be binding upon Deblor and Secured Party. Should Secured Pany be a corporalien or an unincorporated associalion,
lhen any ollicer thereo! may declara Dsbior to be In deleull as provided In Paragraph 9 and requesl Trustee Lo sell the Property, Secured
Pany shali have the same right 1o purchase the property al lhe loraclosure sale as would a purchaser whe is not a pary 1o this Deed of Trus:.

From the proceeds of lhe sals Truslas shall first pay all cosis ol Iho sale including reascnable compensalion 1o Trusiee; then the in-

debledness dus Secured Pany by Debtor, including accrued Intares! and aliorney’s leas due for coileclion of the debi; and then, lastly, any
balance remaining 1o Dablor,

IT 15 AGREED that this conveyance is made subjoct lo the convenanis, slipulalions and condilicns sel lorih below which shali be binding
upen all parties heralo.

1. This Deoc of Trust shall also secure all future and additional advances which Secured Pany rmay make 1o Deblor from time to time
upon the security herein conveysd, Such advances shall be opllonal with Secured Parly and shall be on such lerms 25 lo amounl, maturily
and rate of Inlerost &s may be mulually agreeabls Lo both Deblor and Secured Parly, Any such advance may be made (0 any ona of the
Deblars should there bo more than ene. and il so made, shall bo securad by this Deed of Trusl Ia the same exien! as if made 1o all Debiors,

2. This Deed of Trusi shall also secuse any and ali olher Indebledness of Deblar due lo Socurod Party wilh interest thereon as specilied,
or ol any one of the Debtors should thers be more than one, whether diract or contingent, primary or secondary, sole, joinl or several, now

sxisting or hereaher arising al any time belore canceiialion of {his Deed of Trusl. Such indebledness may be evidenced by nole, open ac-
count, evertirall, endorsemant, guaranly or clherwise, ‘

3. Deblor shall keop all improvements on the land herein conveyed insurod against fire, all hazards inciuded within the term “extenged
covarage”, liood in areas designaled by the U. S. Deparimenl of Heusing and Urban Devolopment as being subjacl Ic overliow and such
olher hazards as Secured Parly may reasonably reguire in such amounts as Deblor, may determina bul for nol less than the indebledness
secured by this Deod of Trust, All polictas shall bo wriltan by roliable insurance companics acceplable lo Secured Party, shall inglude stan-
dard foss payable clauses in lavor of Secured Parly and sha!l be delivered to Secured Party. Deblor shall promplly pay when due all premiums
Charged lor such insurance, and shall lurnish Securad Parly the premium receipts lor inspection, Upen Deblor's lailure 1o pay the premiums,
Secured Pany shall have (he fight, bul not Lhe-obligation, to pay such premiums, In the event of a ioss covered by the insurance in force,
Deblor shail promplly nollly Secured Pary who may make proal of loss If timely proel is not made by Debior, All loss paymentis shall be
made direcily 1o Secured Party as loss payes who may eilher apply the procencs o the repair er restoralicn of the damaged improvements
07 10 the Indebledness ol Debtor, or release such preceeds in whole or in part 1o Deblor, )

4. Debtor shall pay all taxes and essessmants, ganeral or specleal, levied against the Properly or upon the interest of Truslee or Secured
Pany therein, during the term of this Daed of Trust belore such laxes or assassmenis become delinquenl. and shall lurnish Secured Party
1he 1ax receipls for inspection. Should Debler fall io pay all taxes and assessmants when due, Secured Parly sha!l havo the right, bu! not
the obligation, 1o make theso paymenls,

5. Deblor shall keop the Property in good ropalr and shali not pormil or commit wasie, impairmon! or dotarioration therecl. Deblor shali
use the Propery fer lawiul purposes enly. Secured Party may make or arrange lo be made entrios upon and inspections of the Propeny
2after first giving Dabler nolice prior 1o sny Inspection specilying a jusl cause relaled 1o Secured Party's inlerest in the Property, Secured
Party shali have tha right, but not the obligalion, 1o cause needed repalrs to be made 1o the Property after lirst aflording Deblor z reasonable
opporunily 10 make the repairs, . _

Shouid the purpose ol the primary Indebledness for which this Deed of Trusl is given as securily be for construction of improvemenis
on the land herein conveyed, Secured Pany shall have the 7ight to make cr arrange 16 be made enlries upon 1hq Prc?ony and inspections
ol the conslruclion in progress. Should Secured Parly datermino thal Debtor is lailing to perform such consiruction in 2 limely and salisiaclory
manner, Se¢ured Party shall have the right, but nol the obligalien, to lake charge of and piocesd with the construction al the expense ol
DPebler aller {irst alfording Debtor & reasonable epportunily to continue the construction in a manner agresable lo Secured Parny.
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6. Any sums advanced by Sezured Pany lor insurance, laxes, repairs or construction as provided in Paragraphs 2. 4 and 5 shall be secured

by this Deed of Trust as advances made Io protect the Property and shali be payabie by Debior 1o Secured Parfly, with interest at the rate

specified in the note representing the primary Indebtadness, within thirty days lollowing wrillen demand ltor payment senl by Sccured Pany

to Debtor by centilied mail. Receipls for insurance premiums, laxes and repair or construction sosts lor which Secured Pany has made pay-
ment shall serve as conclusive evidence thereol,

7. As additional securily Deblor heroby assigns 10 Secured Party all ronls accruing on the “:operty, Deblor shalt have the rigit to eollec!
and retain the rents as long as Debtor is not in delaull as provided in Paragraph 9. In the event of default, Secured Parly in person, by an
agen! or by a judicially appointed receiver shall be entitied (o enisr upon, take possession of and manage the Property and collect the rents.
All rents so collected shall be applied firsl 10 the costs of managing the Properly and coliecting the rents, including lees for a receiver and
an allorney, commissions Lo rental agents, repairs and other necessary related expenses and then fo paymenls on the Indettedness.

8.1 all or any part ¢f the Properly, or an interes! lherein, is sold or translerred by Dablor, excluding (a) the creation ol a lien subordinate
1o this Deed of Trust, (b) a trans!er by devise, by descenl or by operation of law upon the death ol a joint owner or {c) the gran! o! a leasehold
interest ol three years or less no: containing an option 1o purchase, Secured Party may declare al! the Indebledness lo be immediately due
and payable, Secured Parly sha!l be deemed 1o have waived such option to accelerale il, prior or subsequent Lo the sale or transfer, Secured
Party and Deblor's successor in interest reach agreement in writing thal the credit of such successor in inlerest is salisfactory 1o Secured
Farty and thal the successor in interest will assume the Indebtedness so as lo become persanally liable for the paymen! thereal, Upon Debtor's
successor in interest execuling a written assumption agreement accepted in wriling by Secured Party, Secured Panly shall .efease Dablor
from all obligations under the Deed of Trust and the Indebiedness.

If the conditions resuting in a waiver of the cption lo accelerate are nol satisfied, and if Securpd Pany elecls not 1o exercise such option,
then any extension or modilication of the lerms ol repaymenl from time lo lime by Secured Party shall not operaie Lo release Debtor or Deblor's
successor in inlerest from any liabilily imposed by this Deed of Trust or by Lhe Indebtedness.

I Secured Panty elects 1o exercise the option to accelerale, Secured Parly shall send Debtor notice of aceeleration by centified mail, Such
notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in tull. If Debior fails to
pay such Indebledness prior 1o the expiralion of thinty daye, Secured Party may, withous further notice to Deblor, invoke any rermnedies sel
forth in this Deed of Trust,

8. Debtor shall be in defaull unde: the provisions of this Deed of Trust if Debtor (a) shall fail fo comply with any of Debler's covenants
or obligations contained herein, (o) shall 1ail 10 pay any of Lhe Indebledness segured hereby, or any installment thereol or interes| thereon,
as such Indobledness, instaliment or inlerest shall be due by contractuat agreement or by acceleration, (¢) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, it a corporalion, a pannership or an unincorporaled associalion, be dissolved voluntarily or involuntari-
ly. er (e} it Secured Pary in good faith deems itsell insecure and Hs prospec! ol repayment seriously impaired.

10. Secured Panty may al any lime, withou! giving formal nelice 1o the original or any successor Trustee, or 1o Deblor, and without regard
tc the willingness or inability of any such Truslee o execute this trust, appeint another person or sugcession of persons lo acl as Trustee,
and such appoiniee in Lhe execution of 1his trust shall have all the powers vesled in and obligations imposed upon Truslee. Should Secured
Panty be a corporalion or an unincerparated associalion, then any officer thereof may make such appointment.

11, Each priviiege, oplion or remedy provided in this Deed of Trust 1o Secured Party is distinct irom every other privilege, oplion or remedy
contained herein or aflorded by law or equity, and may be cxercised independently, concurrently, cumulalively or successively by Secured
Party or by any other owner or holder of the Indebledness. Forbearance by Securad Parly in exercising any privilege, option or remedy atter
the right 1o do 50 has accrued shall not canstilule a waiver of Secured Party's right to exercise such privilege, option ¢r remedy in event
of any subsequent accrual,

12. The words “Deblor” or “Secured Parly” shall each embrace one individval, two or more individuals, a corperalion, a parinership or
an unincorporaied association, depending on the recital herein of the panies 1o this Deed of Trust. The covenants herein conlained shall
bind, and the benelils herein provided shall inure 10, the respective legal or personal representalives, successors or assigns of the parties
hereto subject to the provisions of Paragraph 8. Il there be mere than one Debior, then Debior's obligations shall be joint and several. Whenever
in this Deed of Trust the context 5o requires, the singular shall inciude the plural and the plural the singular. Notices required herein from
Secured Pary 1o Deblor shall be sent to the address of Debtor shown in this Deed of Trus!.

IN WITNESS WHEREOF, Deblo: has execuled this Deed of Trust on the V=T dayo! Ju ne .199_1.
CORPORATE, PARTNERSHIP OR ASSCCIATION SIGNATURE INDIVIDUAL, SIGNATUHES/ /
6y Name ol Deblor MICHAEL A. BELL
P C/ b - P r :
" h a oy . 4 . - i

Title N /‘:' -\(-; IR )f}’}u,‘ \ !:_A_LC\\ ;J\C \ X
Altost SARAH €. (CARLISLE) BELL

Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MM eSsee.
COUNTY OF g A lina .

This day personally appeared Eﬂefre me. the undersignad authority in and for the State and County aforesaid, the within ﬁamed
MICHAEL A. BELL andg wife, SARAH C. (CARLISLE} BELL, ) T

't

i

o, .
¢

who acknowledged that _t_ he _¥ _ signed and 'ﬁgliubFe‘E YHerforegoing

Deed of Trust on the day and year therein mentioned. SN e Tl T
| Zi.*fh?if1ﬁ<ﬁ?"
Pt GLINE -~
Given under my hand and official seal of office, this the ____./__,_ day S i Tpny (46 _‘5_./
Ly - . .
o pyPRESFE 1 o8 ) O ST

g
My Commission Expires

PREPARED BY AND RETURN TO: ROBERT L. WOODS
. 0. BOX 5087
HOLLY SPRINGS, MS 38634

601-252-23373
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