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Stale of Minaissippi DEED OF TRUST 281-2380785-703

THIS DEED OF TRUST ("Security Instrument”) is made on June 30 , 1995
The grantor is Cindy L. Hardy, unmarried

("Borrower™). The trustee is Frank A. Riley
("Trustee™). The beneficiary is
Bank of Mississippi
which is organized and existing under the laws of State of Mississippi , und whose
address is P.O. Box 3356 Tupelc, MS 38803-3356
{"Lender™). Borrower owes Lender the principal sum of
Eighty Two Thousand Nine Hundred Twenty Four and 00/100

Dollars (U.5. $82,924.00 }. This debt is evidenced by Borrawer's note dated the sume date as this Securily
Instrument {"Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on

July 1 , 2025 . This Security Instrument secures o Lender: {a) the repayment of the debt evidenced
by the Note, wilth interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under puragraph 6 {o protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants
and agreements under this Security Instrument and the Nole. For this purpose, Borrower irrevecably grants and conveys w
Trustee, in trust, with puwer of sule, Lhe following described Property located in

pesSoto Cueunty, Mississippi:

Lot 447, Section "K“, Magnolia Estates Subdivision, located in Section 35, Tewnship 1 South, Range & West, City of Olive Branch,
Rississippi, as recorded in Plat Book 46, Page 23 in the office of the Chancery Clerk of DeSoto County, Mississippi.

CANCELLED BY AUTHORITY, R CORDED IN BOOK

o 7] PAGE 1979
AY OF '
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which has the address of 10343 Oak Leaf Drive Olive Branch {Strect, Cityl.
Mississippi 38654 1210 Gudel, ("Property Address"),

TOGETHER WITH all the improvements now or herenller erected on the Property, and all cusements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, waier rights and stock und all fixtures now oc hereafler a part of the
Property. Al replacements and additinns shill also be covered by this Security Instrument. All of the foregoing iy referred
to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Litwiully seized of the eslale hereby conveyed and has the right Lo mortgage,
grant and convey the Property and that the Properly is unencumbered, except lor encumbrances of record. Borrower warrants
and will defend generally the title to the Properly against all claims and demands, subject Lo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat.of, and intevest on, the
debt evidenced by Lthe Nute und Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. JBorrower shall include in each monthly payment, together
with the principat and interest as set forth in the Note and any late charges, an installment of any (a} taxes and special assessments
levied or to be levied ugainst the Properly, () leasehold paymeat or ground rents on Lthe Property, and (¢) premiums for
GETTITEN rur\uired by paragraph 4.
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Each monthly installment for items (a), (b}, and (¢} shall equal one-twelfth of the unnual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not mare than one-sixth of the estimated amounts,
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shal! hold the amounts collected in Lrust to pay items {a), (b}, and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b}, and (c), together with the future monthly payments

such items payable to Lender prior to the due dates of such items, exceeds by more than ene-sixth the estimated amount

payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund

- excess over one-sixth of the estimated payments or credit Lhe excess over one-sixth of the estimated paymenls to subsequent

yments by Borrower, at the option of Borrower. If the lwtal of the payments made by Borrower for item (a), (b), or (c)

— insufficient to pay the item when due, then Borrower shall pay Lo Lender any amount necessary to make up the deficiency
o or before the date the item becomes due.

As used in this Security Instrument, "Secrelary” means the Secretary of Housing and Urban Development or his or her
designee. Inany yearin which the Lender must pay 4 mortgage insurance premium to the Secretury, each monthly payment shall
also include either: {i) an instaliment of the annual morigage insurance premium W be paid by Lender to the Secretary,
er (i} a monthly charge instead of a morigage insurance premium if this Security instrument is held by the Secretary.
Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the full
annual mortgage insurance premium with Lunder one month prior to the date the full annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-halfl percent of the outstanding principat balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b}, and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay L the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to u foreclosure sale of Lhe Property or its acquisition by lender, Borrower's account shall
be credited wilth any balance remaining for all installments for items {a), {b), and {(¢).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applied by Lender as follows:

First, to the mortzage insurance premium to be puid by Lender 10 the Secretary or Lo the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold puyments or ground rents, and fire, flood and ather hazard insurance
premiums, as required;

Third, to interest due under the Nule;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
exigtence or subsequently erected, against any hazards, casualties, and contingencies, including fire, fur which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and direcled to make payment for such loss
‘rectly o Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
-y delinquent amounts applied in the order in Pavagraph 4, and then to prepayment of principal, or (b) to the restoration
repair of the damaged Property. Any application of the pruceeds to the principal shall not extend or postpone the due date
the monthly payments which are referred to in Paragraph 2, or change the amount of such payments, Any excess insurance
—receeds over any amount required Lo pay all outstunding indebledness under the Note and this Security Instrument shall be
paid to the entily legally entitled thereto.

Bt Un: event of foreclosure of this Security Insirument or other transfer of title to the Property that extinguishes the
indelleddness, all right, title and interest of Borrower in and te insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Proleclon of the Property; Borrower’s Loan Application; Leascholds.
Lorrower shall vccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of vecupancy, unless the Secretary determines Lhis requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to
deleriorate, reasonable wear and Lear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the
loan is in default. Lender may take reasorable action to protect and preserve such vacant or abandoned Property, Borrower
shall also be in default if Borrower, during the loun application process, gave materially false or inaccurate information
or statements o lender {or {ailed o provide Lender with any material infermation) in connection with the loan evidenced by
the Note, including, but not limited to, representation cuncerning Borrower's occupancy of the Properly as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the provigsions of the lease. If Borrower acquires
fee title to the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Prolection of Lender's Rights in the Property. Burrower shall pay all governmental cr municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay wouid adversely affect Lender’s interest in the Property, uron Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails 1o make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Properly (such as a proceeding in bankruptey, for condemnation or Lo enforce laws or regulations), the Lender may
do and pay whatever is necessary o protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts dishursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
Ly this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immedialely due and payable.

7. Condemnation. The proveeds of uny award or claim for damages, direcl or consequential, in connection with any
mdemnation\or other taking of any part of the Pioperty, or for conveyance in place of condemnation, are hereby assigned
'y
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~d shall be paid to Lender w the exient of the full amount of the indebledness that remains unpaid under the Note and this
ccurity Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this S_ccq;g
sstument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.
ny applicauon of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
re reterred 1o in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required o
ay a!l outstanding indebzdness under the Note and this Secunty lastrument shall be paid to the entity legally entitied thereto.

5. Fees. Lender may collect fees and charges authorized by the Secretary. BOOK '7 '7 0 PAGE 8 6
9. Grounds for Acceleration of Debt.

()} Default. Lender may, cxccrt as limited by regulations issued by the Sccretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defauit: by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained i this
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured dy this Security Instrument if:

(i) All or pan of the Properly, or a beneficial interest in a trust owning all or pan of the Property, is sold
or otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Propenty but his or her credit has not been approved in accordance with
the requirements of the Secretary,

(c) No Waiver, If circumsiances occur that would pennil Lender W sequire immediate payment in full, but Lender
does not reguire such payments, Lender docs not waiver its rights with respect 10 subsequent events.

(d) Regulations of HUD Secretsry. In many circumstances regulations issued by the Secrel_ary wil.] Limit L_cndcr's nghts
in the case of payment d=faulis w require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees thal should this Security Instument and the Note secured thereby not be
eligible for insurance under the National Housing Act within SIXTY DAYS from the date hereof, Lender
may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured
by this Sccurity Instrument. A written statement of any authorized agent of the Secretary dated subsequent lo

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and the Note securcd
thereby, shall be deemed conclusive proof of such ineligibility. Nowwithstanding the foregoing, this option may
not be excrcised by Lender when the unavailability of insurance is solely due to Lenders failure (o remit a mongage
insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failure 10 pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instiwted. To reinstate the Security Instument, Bomrower shall tender in a lump sum all amounls required
to bring Borrower's account curmrent including, to the extent they are obligations of Borrower under this Secwrity Instrument.
foreclosure costs and reasonable and customary attomneys® fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Securil{l Instrument and the obligatons that it secures shall remain in effect as if Lender
nad not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
-einstatement aficr the commencement of foreclosure proceedings within (wo years immediately preceding the commencement
of a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different grounds in the future, or (iti)
reinstatement will adverscly affect the prionity of the lien created by this Security Instrument.

11. Borruwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amordzation of the sums sccured by this Sccurity Instrument granted by Lender to any successor in interest of Borrower
shall mot operate 1o relcase the liability of the original Borrower or Borrower's successor in interesi. Lender shall not be required
lo commence proceedings against any successor in interest or refuse 0 extend time for payment or otherwise modify amortization
of the sums secured by this Secunity Instrument by reason of any demand made by the original Borrower or Borrower’s successors
ir interest.  Any forbearance by Lender in excreising any right or remedy shall not be a w:ver of or preclude the excrcise of
any righl or remcedy.

12. Successurs angd Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Sccun'tg:
Instrument shall bind and beuefit the successors and assigns of Lender and Borrower, subject o the pruvisions of paragrap
%.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument
but does not execule the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that Borrower's
interest in the Property under the lerms of this Secunty Instrument; (b) is not personally obligated to pay the sums secured
by this Security Instrwment; and (o) agrees that Lender and any other Borrower may agree to extend, modily. forbear or make
any accommodation: with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivenng it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall %c dirccied to the Propeny Address
or any other address Borrower designates by notice 1o Lender,  Any notice to Lender shall be given by {irst class mail 1o Lender’s
address stated herein or any address Lender designates by notice to Borrower.  Any nolice provided for in this Security !nstumer:
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

14, Governing Law; Severability. This Sccurity Insurument shall be governed by Federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of Ihis Securily Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrumeni or the Note which can be given

effect wig;out the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared w
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assigoment of Rents. Bomrower unconditionally assigrs and transfers to Lender all the rents and revenues of the Property.
Bormower authorizes Lender or Lender’s agents 10 collect the reats and revenues and hergby direcl: each tenant of the Propeny
lo pay the rems to Lender or Lender's agents. However, priv® 10 Lender’s notice to Borrower of Borrower's breach oipc any
covenanl or agreement in the Security Instument, Bomower snhall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolule assignment and not an
assignment for additonal security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Bormower shi'! be held by Bemmower as trustee for
benefit of Lender only. to be aﬂplicd to the sums secured by the Security Insoument; () Lender shall be entitied to collec:
and receive all of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender's agent on Lender’s written demand 1o the tenant.

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property before or after giving notice of breach
1o Borrower, However, Lender or a judicially appointed receiver may do so at any ume there is a breach. Any anlication
0

of rents ! not cure or waive: any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Pmpcny terminate when the debt secured by the Secunty Instrument is paid in Tull.
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NON-UNIFORM COVENANTS. Borrower aod Lender further covenant and agree as ollows(0k 77 () P 87

17. I?nrecluurel‘mmdure.lfl.enderrequhuimmedhupaymentinmnnndu
‘ paragraph$,Lender mayinvoke the powerof
_fals and any other remedies permitted by applicable law. Lender shall be entitled to collect ali expenses imcurred in pursuing
~+muedies provided in this paragraph 17, inclading, but not limited to, reasonable attorneys’ fees and costs of title evidence,

L’ Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, sotice of

ser's election to sell the Property. Trustee shall give potice of sale by public advertisement for the time and in the

. aher prescribed by applicable taw. Trustee, without demand on Borrower, shall sell the Property at pubjic aaction to the
k:; hest bidder for cash atsuch time and place in DesSota County as Trustee designstes in the motice of sale
ix one or more parcels*and in any order Trustee determines. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver (o the purchaser Trustee's deed conveying the Property without any covenant or warraoty,
expressed or implied. TherecitnlslntheTrustee'ldeeduhaubcprimahcieevidenccofthetrulhol‘tbemtemelhlnde
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee's and attorneys' fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to It

18, Rel_cau. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested 1o cancel this Sccurity Instrument, all noles evidencing
debt sccured by this Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs,

19. Substitute Trustee, Lendet, a! its option, may from time to time remove Trusice and appoint a successor trusice
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties confermed upon
Trustee herein and by applicable law,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check applicable box(es)]

[ Condominium Rider Graduated Payment Rider [ Growing Equity Rider
Planned Unit Development Rider Other [specify)

_ BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in any ridex(s)
cxeculed by Borrower and recorded with it

Witnesses: | | f W«Q; f %//gb (Seal

Clﬁr I Hardy & -Bmwa

(Seal)
-Bommower

(Seal)
-Borrower

(Seal)
-Borower
Page dof 4 FHA Misslasipp! Deed of Trust - 191

STATE OF MISSISSIPPI:
COUNTY OF Desoto

Personally appeared before me, the undersigned notary public in ~nd for the
jurisdiction afore said, the within named Cindy L. Hardy, married s
who severally acknowledged that they signed and delivered the above and foregoing
instrument on the day and year therein mentioned.

Given under my hand ard notarial seal this 30th day of June , 1995,

()

REwes
e

o b U r
TN T e,
My comvix_lfésion Veiip_ires: k@u --Ci 7
; Pl S
OBt Lao Bom PR
Prepared By: Focsmnopaer it R Taifrd”

- 23@‘Goa¢nan'ﬂoad, Suite 510

Netary Publi

. Southaven, Mississippi 38671
TTT(601) 349-2234
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MORTGAGE ADDENDUM pnox 77 0pAsE
FOR FHA INSURED LOAN ONLY v

THIS TAX-EXEMPT FINANCING RIDER is made this 30th gy o _June ,
19_95 . and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust, Deed to Secure Debl or Security Deed ("Security Instrument") of the same date given by
the undersigned ("Borrower") to secure Bomrower’s Note to
Bank of Mississippi

("Lender”) of the same date and covering the property described in the Securiiy Instrument and iocated at;
10343 Oak Leaf Drive , 0Olive Branch, MS 38654

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender furthrer
covenant and agree as follows:

Lender, or such of ils successors or assigns as may by separale instrument assume responsibility for
assuring compliance by the Borrower with the provisions af this Tax-Exempt Financing Rider, may require
immediate payment in full of all sums secured by this Security Instrurnent if;

{(a) All or part of the Property is sold or otherwise transferred (olher than by devise,descent or
operalion of law) by Borrower {o a purchaser or other transferee:

(1) Who cannol reasonably be expected o occupy the property as 2 principal resident within a
reasonable Ume after the sale or transfer, all as provided in Section 143 {c) and (i) (2) of the
Internat Revenue Code; or

. (2) Who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the date of the sale or transfer, all as provided in Section 143 (d) and
(i) (2) of the Internal Revenue Code {except that "100 percent” shall be substituted for "95 percent
or more™ where the latter appears in Section 143 (d)(1); OR
(3) At an acquisilion cost which is greater than 90 percent of the average arca  purchase price
(greater than 110 percent for targeted area residences), all as provided in Section 143 (e) and (i)
(2) of the Internal Revenue Code; or
(4)  Who has a gross monthly income in excess of 115 percent of the applicable median income
(140 percent of the applicable median family income for a purchaser or transferee of a residence
in a targeied area), except that 100 percent and 120 percent shall be substituted for 115 percent
and 140 percent, respectively, if the purchaser or other transferee has a family of fewer than three
(3) individuals, all as provided in Sections 143 () and (i) (2} of the Internal Revenue Code: or

(b) Bomower fails to occupy the property deseribed in the Security Instrument without prior writlen
consent of Lender or its successors or assigns described at the beginning of this Tax-Exempt
Financing Rider; or

{c) Borrower omits or misrepresents a fact that is material wilth respeci to the provisions of Section
143 of the Internal Revenue Code in an applicalion for the loan sccured by this Security
Instrument.

References are to the Internal Revenue Code of 1986 as in effect of the date of exccution of the Security
Instrument and are deemed to include the implementing repulations.

~

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and prox;iszvs in this Tax-Excmpt

- (uclydt Yudy

Witness

Co-Bomrower

Swom and subscribed before me Uiis 30th day of __June 19 92
‘/—-—-—"— . i te -4"“
N s -'
BD ER Q,L Seal
Notary Pl o .

o9

My Commissicn Expires

MEB 008  05/92

o



KEVISED) PARAGRAYH 2 R1IDEK

THIS REVISED PARAGRAPH 2 RIDER is mad: this  30th  day el June, 1995
and it incorporated into and shall &: deemed te wmend and supplemant the Morigage, Deed of Trust or Sccu"u)
Deed ("Security Instrument™) of the same datz given by the undersigned ("Berrower”) 1o sccure Borrower's Note
{("Neic" o Bank of Mississippi

{"Lend=r™)
aof e same date and covering the property described in the Scourity Instrument znd Jocated ar:

pook 77 0past

10343 Qak Leaf Drive, Olive Branch, MS 38654
[Propeny Address)
REVISED PARAGRAPH 2. Borrower and Lesnder ackmowledge that the following revised paragraph 2
replaces all of paragraph 2 in the Sceurity Instrument.

2. Monthly Payment of Taxes, Insurance, and Qther Charges. Borrower shall include in each monthly
paymeat, together with the principal and intercst as set forth in the Nole and any late charges, a sum for (a) taxes and
special assessments levied or to be levied against the Property, (b) leasehold payments or ground rents e the
Property, and {c) premiums for insurance required under Paragraph 4. In any ycar in which the Lender st pay 2
morigage insurance premium 1o the Secretary of Housing and Urban Developroent {"Secretary”); or in any year in
which such premivm would have been required if Lender still held the Security Instrument, each monthly paymen:
shall also include either: (i) a sum for the annual morigage insurance premium e be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a momgage insurance premium if this Security Instrumesn: js heid by the Secretary,
in a rezsenzble amolunt to be detcrmined by the Secretary. Exeept for the monthly charge by the Secrewary, thes:
items are called “Escrow lems® and the sumns paid 1o Lender are called "Escrow Funds.”

L=nder may, at any fdme, colleet and hold amounts for Escraow [16ms 10 &h aggrcgale AmMOURL NOL 10 CXCEEQ Wwe
maximum amoun? thal may be required for Borrower's escrow account uader the Real Estate Serdement Proccdures
Act of 1974, 12 U.S.C.§ 2501 el seq. and implementing rcgulations, 24 CFR Part 3500, as they may be amended
from time to 1ime ("RESPA"), cxecepr that the cushion or veserve permined by RESPA for unanticipated
disbursements or disbursements before the Borrower's payments are available iz the accoug: may ot be based on
amounts due for the ynortgage insurance premium, ‘ -

If the amounts held by Lender for Escrow Iterns exceed the amounts permired to be heid by RESPA, Lender
shall deal with the excess funds as required by RESPA. If the ernount of funds held by Lender at any time are not
sufficient 1o pay tie Escrow [tems when due, Lender mzy nodfy the Borrower and require Berrower 1o make up e
shortzge of deficiency as permitted by RESTA.

The Escrow Funds are pledged as addidonal sscurity for all sums secured by this Secunity Instrument. If
Barrower tenders to Lender the fell payment of ail such swms, Borrower's accoumt shall be credited wihik the balanze
remaining {o; all installment items (2), {b), aad {¢) and any morigage insurance premium insiallment that Lender has
nol become obligated 1o pay 1o the Sccrciary, and Lender shall promptly refund any excess—fuads to Borrower.
Immediately prior to 2 foreclosure sale of the Property or it acquisiden by -Lznder, Borrower's account shall be
credited with any balance remaining for all installments for tiems (2. (b), 2nd ().

Y SIGNING ?]W Borrower accepL and agrees 1o the terms contained iy Qus Revised Paragraph 2 Rider.

Ly

(Scal) (Scal)

CINDY L. -Eormwer -Bormower
— _(Seal} {Scal)
Darrower _Barrawel

REVISED PARAGRADPH 2 RINER cAEATLANDD
ITEM 3825 (racy:

To Drger Calt 1-562-570-5357 1 Far §15-7311401
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