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LAND DEED OF TRUST e 30

THIS INDENTURE. made and entered into this day by and between
SECURTTY BUILDERS, INC.

whose address is 9045 Hwy 78 Olive Branch
(51rect Mo or BFD N and Box Henes
DeSoto M1551551pp1 .as Grantor (herein designated as ‘Vebtor™y, ang

(County [RIEU

James E. Woods, P. 0. Box 456, Olive Branch, MS 38654

iNamy- fAagressr

and BANK OF MISSISSIPPI, of__ 8966 Goodman Rd., P. 0. Box 807,

tAddress)

AS TRUSTEE,

0live Branch

Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

———0One Hundred Nine Ti.ousand Six Hundred and No/100-—- - - -
Dollars (% 109,600.00 ) evidenced(ﬁ/te ? TFEws promissory note(s) dated as shown below
in favor ot Secured Party, bearing interest from s© at the rate specified in the note(s) providing
for paymengo attorney's tees for collection if not paid according to the terms thereof and being due and payable as set
orty 2:{9::@7 June 26 1695 {5y ~—--One Hundred Nime Thousand Six Hundred

Sad W7 T00== === 9 for T2 20ne flund 5 109,600.00 N

due and payable as follows:

Total amount of Principal plus interest thereon shall be payable on December 23, 1995.
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WHEREAS, Deblor desires 1o secyre promptpayment of {a} the indebtedness described abave accordingtoits terms
and any renewals and extensions thereof, (b) any additional and future advances with interes- thereon whict Secured
Party may make to Debtor as providedin Paragraph 1, (c) any other indebledness which Debtor may new or hereatter owe
1o Secured Party as providedin Paragraph 2and ({d} any advances with interest which Secured Farty may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (all being herein referred to as the “Indebtedness".

NOW THEREFQRE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of __DeSoto State of Miss ssippi:

Lot 23, Final Plan, Section "F", South Manor Estates Nerth Subdivision, situated
in Section 35, Township 1 South, Range 7 West, as per plat of record in Piat Book
49, Page 19, Chancery Clerk's Office, DeSoto County, Mississippi.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every description now or
hereaferattached to, said land (all being herein referred to as the "Property”). Notwithstanding any provisionin thisagreementorin any
atheragreement with Secured Party, the Secured Party shall not have a nonpossessory security interestin and its Collateral or Property
shall notinclude any household goods {as defined in Federal Reserve Boarg Reguiation AA, Subpart By, unless the household goods are
identified in a security agreement and are acquired as a resuit of a purchase money cbligation. Such household goods shall only secure
said purchase money obligation (inciuding any refinancing thereof}.

This is the first lien on the above described property excepl

THIS CONVEYANCE, MOWEVER, 1S IN TRUST to secure prompt payment of ail existing and {uture Indebtedness due by Debtorto
Secured Party under the provisions of this Deed of Trust. Debtor shall pay said Indebtedness promptly when due and shall perform all
Convenants made by Debtor, then this conveyance shall be void and of no etfect. |f Debtor shall be in default as provided in Paragraph g,
then, in that event, the entire Indebledness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
becomeatonce due and payabie without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed,
orasutficiency thereof, 1o satisfy the indebtedness at public outery to the highest bidder for cash. Sale of the property shatl be advertised
for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is situated, or if none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse ofthe
sarme county. The nctice and advertisement shall disclase the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 89-1-55 of the Mississippi Code of 1972 as amended, it any, as far as this section restricts the right of Trustee to offer
at sale more than 160 acres at a time, and Trustee may offer the property herein conveyed as a whole, regardless of how it is described.

Itthe Property is situated in twg or more counties, orin two judicial disiricts of the same county, Trustee shall have fuli power to select
inwhich county, or judicial district, the sale of the property is to be made, newspaperadvertisement published and notice of sale posted,
and Trustee's selection shali be binding upon Debtor and Secured Party, Should Secured Party be a corporation or an unincorporated
association. then any officer thereol may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same rightto purchase the property at the foreclosure sale aswould a purchaser whois notaparty
to this Deed of Trust.

Fram the proceeds of the sale Trustee shall first pay all costs of the saie including reasonable compensation to Trustee: then the
Indebtedness due Secured Party by Debtor, including accrued interest and attorney's fees due for collection of the debt: and then, lastly,
any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject 1o the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trustshalt also secure all future and additional advances which Secured Party may make 1o Debtor from time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms as to amount.
maturity and rate of interest as may be mutually agreeable to both Debtor and Secured Party. Anysuch advance may be made to any one
of the Debtors should there be mare than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors.

2. This Deed of Trust shall also secure any and all other Indebtedness of Deblor due 1o Secured Party with interest therean as
specified, or of any one of the Debtors should there be more than one, whether direct or contingent, primary or secondary. sole, joint or
several, now existing or hereafter arising at any time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by
note, open account, overdratt, endorsement, guaranty or otherwise.

3. Debtor shall keep ait impraovements on the land herein conveyed insured against fire. 21l hazards included with the term “extended
coverage”, fiood in areas designated by the U S. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Party may reasonably reguire. All policies shall be written by reliable insurance
companies acceptable to Secured Party, shall include standard loss payabie clauses in favor of Secured Party and shali be delivered to
Secured Party. Deblor shal! promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upon Debtor's failure 1o pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. In the event of a loss covered by the insurance in force, Debtor shali promptly notity Secured Party who may make
proof ofloss ittimeiy proof is not made by Debtor. Allloss payments shafl be made directty to Secured Party as loss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements ar to the Indebtedness of Debtor. or release such proceeds
in whole orin part to Debtor.

4. Debtor shall pay all taxes and assessments. general or special, levied against the Property or upon the interest of Trustee or
Secured Party therein. during the term of this Deed of Trust before such taxes or assessments become delinguent. and shall furnish
Secured Party the tax receipts for inspection. Should Debtor fafl to pay alf taxes and assessments when due, Secured Party shalt have the
right, but nct the obligation. 1o make ! Y payments.
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Dentor shali ke e Praperty i1 good repair and shatl not permst o SOMMmit waste mpairment or aotenoratiorn tnereot el
shali use the Property for lawtul purposes only  Secured Party may make of arrange to be made entnies apon wna mspections of the
Property alter tirst giving Debior notice priorto any INspechion specilying austcause refatec 1o Secured Party santerestin the Property
Secured Party shall have the right, but not the otligation 10 cause needea repairs 10 be made to the Property atter nrstaffording Debtor a
reasonable opportunity to make the repaires

Shoultthe purpose of the pnimary Indebtedness tar which this Deed of Trustis given as sec unity ba for const:untion ot improvements
onthe lar- nerein conveyed, Secured Party shall have the right to make or arrange to be made entries upon the Property and inspecuons
of the co struction in progress. Shouti Secured Parly determine that Debtor Is failing to pertorn such construction In & timely an~
satisfactory manner. Secured Party shai have the right. but not the obligation. 1o take charge of and proceed with the canstruchionatth
expanse of Debtor after first alfording Debtor a reasonabie cpportunity 10 continue the construction in a manner agreeable 1o sSecured
Party

6. Any sums advanced by Secured Party for insurance. taxes, repairs or construclion «.s provided in Paragraphs 3. 4 and 5 shail be
secured by tnis Deed of Trust as advances made Lo protect the Property and shall be payarie by Debtorto Secured Party, with interest a1
the rate specified in the note representing the primary Indebiledness, within thirty days foltowing written demand for payment sent by
Secured Party to Debtor by certified mail. Receipts for insurance premiums. taxes and repair or construction costs for which Secured
Party has made payment shali serve as conclusive evidence thereol.

7. As additional securnty Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the nght to
collect and retain the rents as long as Debtor is not in default as provided in Paragraph 9. Inthe eventof detault. Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled to enter upor. take possession of and manage the Property and collact
the rents. All rents so collected shall be applied first 1o the costs of managing the Property and collecting the rents. inciuding fees for a
receiver and an attorney. commissions to rental agents, repairs and olh(r necessary reiated expenses and then 1o payments on the
indebledness.

8. i all or any part of the Prooerty, or an interesi therein, is soid or transterred by Debtor. excluding (a} the creation of a ilen
subordinate to this Deed of Trust. (b a transter by devise, by descent or by operation of law upon the death ot a joint owners or (¢, e
grantof a leasehold interest of three years or ltzs not containing an option to purchase. Sscured Parly may declare all the Indebtedness o
be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the
sale or transier. Secured Party and Debtor's successor ininterest reach agreement tnwriting that the credit of such successor in interest
is satisfactory to Secured Party and that the successcr in interest witl assume the Indebtedness so as to become personally liable forihe
payment thareof. Upon Debtor’s successor in interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness uniess the Assumption Agreement
states otherwise.

If the conditions resulting in a waiver of the option to accelerate are not satisfied. and if Secured Party elects not to exercise such
option. then any extension or modification of the terms of repayment from ‘ime 10 time by Secured Party shall not operate to release
Debtor or Deblor's successor in interest from any liability imposed by this 7 +ed of Trust or v the Indebtedness.

It Secured Party elects to exercise the option Lo accelerate, Secured Par shall send Debter notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of mailing wit: - which Debior moy pay the Indebtednessin full. 1f Dekior
fars to pay such Indebtedness prior 1o the expiration of thirty days, Secure: Party may, without further notice to Debtor. invoke any
remedies set forth in this Deed of Trust.

5. Debtor shall be in de'aull under the provisions of this Deed of Trust, atl the cption of Securad Party, if debtor (a) shail fail to comply
with any of Dabter's covenants or obigalions contained herein, or in the note(s), of in the Loan Agreement (b) shall fait to pay any of the
indebtedness secured heraby. or any installment thereo! or interest thereon, as such indebtedness, installment or interest shall be due
by contraciual agreement or by acceleration, (¢) sha'l become bankrupt or insolvent or be placed in receivership, or upen the death of
Debtor, (¢} shall, if a corporation, a partnership or an unincorporated association. be dissolved voluniarily or involuntarily, or (e) if
Secured Party in geod failr deems itself insecure and its prospect of repayment seriously impairec.

10. Secured Party may at any time, without giving format notice to the original or any successor Vrustee, or ic Debtor, and without
regard to the willingness ¢- inability of any such Trustee to execute this trust. appoint another person o succession of persons to actas
Trustee. and such appoini. e in the execution of this trust shal’ have all the powers vested in and obligations imposed upon Trustee
Should Secured Party be ¢ zorporation or an unincorporated agsociation, then any officer thereof may meake such appeintmer.

11. Each privilege. option or remedy provided in this Deed of Trust to Secured Party 15 distinct from every other privilege, option or
remedy contained herein or afforded by law or equily, and may be exercised independen:y, concurrently, cumulatively or successively
by Secured Party or by any other owner or hoider of the Indebledness, Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do sc has accrued shall not constitule a waiver of Secured Party's right to exereise such privilege, option or
remedy in event of any subsequent accrual

12 The words "Debtor” or “Secured Party” shall each embrace one individual. two more more indivicuals. a corporation. a
partner-hip or an unincorporated association, depending on the recital herein of the parties to this Deed of Trust. The covenants herein
containeg shall bind anc the pene’:is herein provided shall inure to, the respective lega! or personai representatives, successors or
assigrs of the parties herete sabject 12 the provisions of Paragraph 8. fthere be more than cne Debtor, then Detto-'s obligations shall be
jointand several. Whenever o this De »d of Trustthe contextsorequires, the singular shallinclude the pluratand the pm;ai thesimguiar
Notices required herein fro~ Secured Party to Debtor shall be sent to the address of Dettor shown in this Deed of Trus: ’

12, This Deed of Trustis given and taken in renewai and exiention of the foilowing described Deed(s) of Trustwnich are recorded in
the Bookis) and at the page(s) of the deeds and records of the countyiies) of the State of Mississippi shown below. and is ir no way
imended to void said deed(s) o’ - ust or impair the security thereot,

to-wil
Trast Dend Dated __ 19 recordec in Book Fagr of County RS
Trusl Deed Dated : 19 recgroed in Book Pags fold County, M8
Trus: Deeg Dated i9 recorded in Boc: County MS
IN WITNESS WHEREQF, Debtor has executed this Deed o Trust on the vayof __June 1895
CORPORATE. PARTNERSHIP OR ASSOCHIATION SIGNATURE INDIVIDUAL SIGNATURES

SECURLTY BUILDERS, INC.
Name of Deblor

. B‘—}-’k .

A Lﬁzé%'f v
//“Jane Brown, Vice President Title
/ Atest:
L

Title
{Seal)
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INDIVIDUAL ACKNOWLEDGEMENT 7

STATE OF WISSISSIPP ook 770mee 93 K

COUNTY OF OO'H'Pd

This day personaily appeared before me. the undersigned authority in and for the State and County aforesaid. the

within named who acknowledged that he signed and delivered the foregoing
Deed of Trust on the day and year therein mentioned.
- Given under my hand and official seal of office. this the day of 19

My Commission Expires

NOTARY PUBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF _DeSoto
This day perscnally appeared before me, the undersigned authority in and for the State and County aforesaid, .

Jane Brown, Vice President and
1 Titte (Tl

respectivety of Debtor, the above named __Security Builders. Inc.

a corporation - a partnership - an unincorporated associatioen, who acknowledged thatfor and onits behalf,_S_he___stgned, seated and
delivered the foregaing Deed of Trust on the day and year therein mentioned as its act and deed. being first duly authorized so to do.

Given under my hand and official seal of otfice, this the 26th __dayof__June Rl
My Commission Expires ,_5" Jé’ ?‘f B ‘
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Prepared By and Return To:

0. Douglas Shipman

5384 Poplar Avenue, Sutite 400
Memphis, Tennessee 38119
901-763-4000



