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STATEXS.-0r2070 co.

This instrument prepared by Ju 3 [2“0FH'95
a~d return to:

Stewart G. Austin, Jr. BK:IQﬁQ.PGLﬂE&_;

Glankler Brown W.E. DAVIS CH. CLK
6000 Poplar Avenue, Suite 200 . Rk :

Memphis, Tennessee 38119

MODIFICATION AND EXTENSION AGREEMENT

THIS MODIFICATION AND EXTENSION AGREEMENT made and entered
into effective this the _Efé& day of June, 1935, by and among TOM
MCKINLEY, MORRIS MALONE, JR., JEWEL SMITH, AND HEZKI STEPHENSON THE
TRUSTEES OF SPRINGFIELD MISSIONARY BAPTIST CHURCH, whose address is
8770 Highway 51, Southaven, Mississippi, ("Borrower"), R. GRATTAN
BROWN, JR. and CHARLES A. NEALE, TRUSTEES ("Trustee"), and NATIONAL
BANK OF COMMERCE, Memphis, Tennessee ("Bank").

WITNESSETH:

WHEREAS, on the 16th day of December, 1933, Borrower executed
a Promissory Note in the principal sum of ONE HUNDRED SIXTY
THOUSAND AND NO/100 DOLLARS ($160,000.00) to the order of Bank
secured by a Deed of Trust (the "Deed of Trust") of even date
tinerewith executed by Rev. R.W. McKinley, Morris Malone, Jewel
Smith, Jim Allen, all trustees of and for Springfield Missionary
Baptist Church, conveying to Trustee for the benefit of Bank
certain real property located in the County of Desoto, State of
Mississippi, as more particularly described in said Deed of Trust,
which was recorded in the Clerk’s Office of Desoto County,
Mississippi at Book 700, Page 462; and

WHEREMLS, the parties by means of this instrument desire to
modify the terms of the Note and extend the maturity date of the
Note and the lien of the Deed of Trust without, however, releasing
or affecting the priority of the Deed of Trust;

NOW, THEREFQRE, TFOR MUTUAL CONSIDERATION, the receipt and
sufficiency of which are hereby acknowledged, the parties agree as
follows:

1. Mcodification of Note and Extension of Maturity. It

is agreed that the Note is hereby modified and amended to increase
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the principal amount due by $38,000.00 to a total of $198,000.00
effective from the date hereof, and to provide for payment of
principal and interest at a rate of ten percent (10%) per anum, as
follows: Monthly installments of principal and interest in the
amount of $2,627.03 each shall be due on the first day of each
consecutive month thégeafter beginning on Jﬁly 19, 1995, and
continuing on thereafter until maturity on June 19, 2005, at which
date the final installment of the unpaid principal and accrued

interest shall be due and payable.

2. Modification of Deed of Trust. The Deed of Trust is

hereby modified to reflect the change in the Note as stated above
and to extend the lien therecf. All references in the Deed of
Trust to the Note or the indebtedness secured thereby shall
henceforth be deemed to refer to the Note as herein medified.

3. Reaffirmation of Obligations. All terms and provisions of

the Note and Deed of Trust not herein specifically modified or
amended shall remain in full force and effect and are hereby
reaffirmed by the parties hereto. Nothing contained herein shall
be construed as a novation of the indebtedness evidenced by the
Note.

IN WITNESS WHEREOF, this instrument is executed as of the day

and year first above written.

SPRINGFIELD MISSIONARY BAPTIST CHURCH

/k
Name: /VIN@#sS INALone TR,

Title: Trustee

Name:///"ﬁ;;g S LS G A O
Titlety Trusteé =  —
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Name: 7p uy e Ko /e’u

Title: Trastee gl,,"

sga757 -2 =



5ga?57

B0k 77 0racE 200

By:

Name ;
Title: Trustee

R GRAT RQWN, 32 s TRUSTEE
[’W /74’/‘/

CHARLES A. NEALE, TRUSTEE

By /H\
|
JC/:S‘\ @Lﬁ. Pﬁww
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STATE OF TENNESSEE

COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County,
duly commissioned and qualified, personally appeared
Mocrts Malows =5y » Trustee of and for Springfield Missionary
Baptist Church to me known to be the person described in and who
executed and delivered the foregoing instrument, and acknowledged
that he executed and celivered the same as his free act and deed.

Witness my hand and officifl seal at office this /4 day of

June, 1995, J{,\(izziﬁ(ﬂ e,

Notary Public \ IR
S

My Commission Expires: Morel. (éﬁﬁﬁﬁ S

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County,

duly commissioned and qualified, persconally appeared
Sl Samda » Trustee of and for Springfield Missionary
Baptist Church to me known to be the person described in and who
executed and delivered the foregoing instrument, and acknowledged
that he executed and delivered the same as his free act and deed.

3

‘.o’"'

June, 1995,
ReAY

Notary Public

. ac

-

Witness my hand and officidl seal at offi this Hﬁl daiipf
Tf b
\J

My Commission Expires: meh_[61MﬁQ 3 ﬁ‘gi
e

s
‘
I

STATE OF TENNESSEE
COUNTY OF SHELBY

Before me, a Notary Public in and for said State and County,

duly commissioned and qualified, personally appeared
HeRL e Sdethe nson + Trustee of and for Springfield Missionary

Baptist Church to me known to be the person described in and who
executed and delivered the foregoing instrument, and acknowledged
that he executed and delivered the same as his free act and deed.

RS

June, 1995. o

=S C@»ﬁ% e

Notary Public

Witness my hand and offici seal at office this Mﬁi qa?”ai”w

My Commission Expires:Meci b 199
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STATE COF TENNESSEE
COUNTY OF SHELBY

Before me, & Notary Public in and for said State and County,

duly commlsbloned. and qualified, persconal.y appeared

N Awa{liﬁwy¢5£§==te of and for Springfield MlsSLOnaryF

Baptist Phurch *fo me known to be the person described in and who“

executec and delivered the foregoing instrument, and acknowledged, *t
that he executed and delivered the same as his free act and deed

5
M‘\ Q f S

i

Witness my hand and offici zeal at office this gt day oﬁ
June, 1995. jf i

i
V4 L

Nothvy Publlc B

My Commission Expires:[“mch-uhiﬂqﬁ

STATE OF TENNESSEE
COUNTY OF SHELBY

Baefore me, a Notary Public in and for said State and County,
duly commissioned and mualified, personally appeared
; Trustee of and for Springfield Missionary
Baptist Church to me known to be the person described in and who
executed and delivered the foregoing instrumert, and acknowledged
that he executed and delivernd the same as his free act and deed.

Witness my hand and official seal -t office this ___ day of
June, .985.

Notarv Pub. ic

My Commission Expires:

STATE OF TERNESSEE

COUNTY OF SHELBY

On this thetgév&tfday of June, 1995, perscnally before me ,
the undersigned authority in and for said Countv and State, the
within named R. Grattan Brown, Jr., Trustee, who ac\nowledged that
he signed and delivered the foregoing instrument on the day and
year thelpln mentioned. Given under pyv, hand and seal of office.

-  “;f:h% o A14L€A5&§LJ 2f§¢¢7tz&f%*d/ﬁk\

O | ’\‘C'fﬁgi:;;iubllc
-My3Comﬁission Expires: py Commission Expires Jen. 25, 18
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STATE OF TENNESGEE

COUNTY OF SHELBY

On this the l E ~day of June, 1995, personally before me, the
undersigned authority in and for said County and State, the within
named Charles A. Neale, Trustee, who acknowledged that he signed
and delivered the foregoing instrument on the day ear therain
mentioned. Given under my hand ad,—g%?l o fic ’

Notary Public

My Commission Expires:‘;\vFﬁfﬁw

STATE OF TENNESSEE
COUNTY OF SHELBY

This day personally appeared before me the undersigned
authority in and for the state and county aforesaid the within
named bart S, formza, T who acknowledged that ke signed and
delivered the foregding instrument as the Urco Pesident of
National Bank of Commerce on the day and year aforementioned.

Given under my hand, the officij%{jeal this fdéi day of June, 1995,

DAL

Notary Public \J

My Commission Expires:[““°L‘K%{Qqﬂ

Recording Fee $7.50
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