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KNOW ALL MEN BY THESE PRESENTS:

That on this #9 T day of June, 1935, CANT PRODUCTS, INC.. a Florida corporation, herein referred
to as "Assignor,” hereby assigns to FIRST NATIONAL BANK OF MANATEE, herein referred to as "Assignee,"”
as collateral security that certsii. promissory note ("Assigned Note"), in the original principal amount of Two
Hundred Twenty Four Thousar. nd 00/100 Dollars ($224,000.00) secured by that certain Deed of Trust ( "Assigned
Mortgage"), dated the 9th day of March, 1995, and recorded in Book 751, Page 782, of the Public Records o
Desoto County, Mississippi, covering the property described therein, a copy of said Assigned Note and Assigned
Mortgage is attached hereto as Exhibit "A", for the payment of (i) a Renewal Line of Credit Promissory Note in '
the amount of One Hundred Seventy Five Thousand and 00/100 Dollars ($175.000.00) made by Assignor in favor
of Assignee ("the Renewal Note") and (ii) Assignor’s guaranty of a Renewal Line of Credit Promissory Note in the
amount of Two Hundred Thousand Seven Hundred Ninety Three and 30/100 Dollars ($200,793.30} made by
Construction Wholesale Inc., a Flerida corporation in favor of Assignee (the "Guaranty"), and all the money due
and to become due thereon with interest;

But on the express condition that if Assigner, his successors, and assigr. - shall pay or cause to be paid to
Assignee, its successors, heirs, executors, administrators or assigns, the aforesaid . .m of One Hundred Seventy Five
Thousand and 00/100 ($175,000.00) in accordance with the Renewal Note and an: and all sums which may become
due and payable pursuant to the Guaranty described above, this Assignment shall be void, it being made for the soie
purpose of securing the payment of the Renewal Note and Guaranty as specified. Assignor hereby warrants and
covenants that CANT PRODUCTS, INC., a Florjda corporatien is the sote owner and holder of the Assigned Note
and Assigned Mortgage, and that the Assigned Note and Assigned Mortgage have not been otherwise pledged or
assigned, in whole or in part. If there is any breach of the terms of this paragraph or atherwise in this Assignment,
or if, in the Assignee’s sole determination, the security herein provided is impaired in any way, Assignee shall be
entitled to all remedies available as if the Renewal Note and the Guaranty in favor of Assignee described above is
in default.

It is agreed that so long as Assignor is not in default under the Renewal Note and the Guaranty in favor
of Assignee, or under the terms of the preceding paragiaph, Assignor shall have the right to collect and receive the
money due on the Assigned Note and Assigned Mortgage.

IN WITNESS WHEREOF, Assignor has signed and sealed this Assignment of Note and Mortgage as
Collateral Security the date first above written.

Signed, sealed and delivered CANT PRODUCTS, INC., a Florida corporation
in the presence of:

Witness signature MAHLON A. BENSON, IR.
m - Is:_ Vige PRESIBENT

Aionaes L L P.0. Box 2039

Print Name Bradenton, FL 34206

Hibbhe ¥ #l.

Witness signature

Middhes £ HooA

Print Name

TP:16:20827447:COLL.ASS
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COUNTY OF MANATEE

o

The foregoning Instrument was subsa-ril:}e!d and sworn to before me this €8  duy of june, 1995, by

MAHLON A. BENSON. JR., as e /Rew, Aeil T of CANT PRODUCTS, INC., a Florida

cogporation
/gp who is personally known to me
il

who has produced s identificution
(type of identification)

and who acknowledy=! to and before me that he executed

v for the purposes therein
expressed on bebalf of said corporation.

My Cominission expires:

—— e

- - o jgnatupe” g
MICHAEL } ALLAN —_—
INCTARY PUBLIC STATE OF MICHIGANR  * /‘/ A / f)
OAKLAND COUNTY j Corter /%

MY COMMISSION EXP. SEPT 15,1998 & | Print Now7y Name

#,

Commission No.

TP:16:20827447: COLL.ASS
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PROMISSORY NOTE

$224.000.00 March 7, 1995
Memphis, Tennessee
FOR VALUE RECEIVED, GROUND SUPPORT SPECIALIST, L.L.C.. a Tennessec

Limited Liabtlity Company, promises to pay to the order of CANT PRODUCTS, INC., a Florida
Corporation, the principal sum of TWO HUNDRED TWENTY FOUR THOUSAND AND
NG/100 DOLLARS ($224,000.00), together with interest thereon at ihe rate of nine percent
(9.0%}) per annum from March 7, 1995, until maturity, each unpaid installment of principz! and
interest to bear interest at the rate of nine percent (9.0%]) per annum after maturity and until paid.
This is a five year note with payments amortized over a period of fifieen years. Atthe end of
five years if the principal and interest have not been paid, either the holder or the maker can
require that the note be refli nanced for a second five year term with interest computed at one
percent above prime, amortized over a period of ten years. At the end of ten vears, 1f the
principal and interest have not been paid, either party can require that the principal be
refinanced, at a floating rate of one percent above prime for an additional five vear term, with
the interest rate adjusted on the first day of January and July of each year, amortized over a five
year term.

Said principal and tnterest for the first five year term are payable in installments in the
tollowing manner, to wit: TWO THOUSAND TWQO HUNDRED SEVENTY ONE ANI 96/100
DOLLARS (32,271.96) on the 7th day of April, 1995, and a like amount on the 7th day of cach
and every month thereafier to and including the 7th day of February, 2000, and on the 7th day of
March, 2000, the balance of said principal sum and interest thereon, which said monthly
payments shall be applicd monthly to the payment of interest on the balance of the unpaid
principal at the rate of nine percent (9.0%3 per annum and any amount remaining after pavment
of said interest shall be applied in reduction of said unpaid part of the principal of this note.
However, notwithstanding the foregoing, both the holder and the mai.cr are granted the option of
requiring that the unpaid principal and interest remaining on the fifih anniversary of the date of
this note, be refinanced for an additional five year term, amortized over a ten year term, with
interest at the rate of one percent (1.0%) above the prime imeresi rate as published in the Wall

Street Journal on said anniversary date or the closest date to it on which said newspaper is



WK TT70me 29g

published. The maker, at the option of the halde  shall exceute a new note containing the new
interest rate. On the tenth anniversary of the note, 1f it remains unpaid, either party may require
that the note be refinanced for an addittonal five year term, with interest at a floating rate, one
sercent above prime, adjusted semi-annually on January 1 and July |, and amortiied over a five
year term.

All installthents of both principat and interest of this note are payable at such place as the
holder may designate in writing lo the maker.

This note and the interest are secured by a deed of trust on real estate, of even date
herewtth, recorded in the office of the Chancery Court ang ExOfficio Recorder for DeSoto
County, Mississippi.

Upon failure to make payment of any instaliment. ahove mentioned or any part thercof,
as above proviced, the remaining amount of the principal of this note « 1th all interest ther
accrued shall, at the option of the holder of this note, at once become duc and pavable.

If this note 15 placed in the hands of an attorney for collection, by suit or otherwisc. or to
protect 1hc3. security for its payment or 1o enforce its collection, the maker will pay all costs of
collection, and litigation. together with a reasonable attorney's fee.

The endorsers. if any, expressly waive protest, demand, presentment, and notice of
dishonor.

The privilege is reserved and given to make additicna! payments on the principal of this
note - n the due date of any instailment prior to maturity. Such prepayment, however, shali be
for the exact amou | of such part or portion of any consecutivz number of then next ensuing
monthly payments as would be applied to princinal if these monthly payments were made when
due  Any rartial prepayment of principal shall not have the effect of suspending ot doierring the
monthly payments herein provided for, but the same shall continue to be due and pavable on

each diwe date subsequent to such partial payment o! the principal and shall operate 10 effect full

pavment ol the principal at an earlier Sate.

GROUND SUPPORT SPECIALIST, L.L.C.
J et

BY, 47, % 7,

Rugy%ai‘ﬁyﬁfl;;a '
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This Indenture, made by and between GROUND SUPPORT SPECIALIST, LL.C. .4

Tennessee Limited Liability Company,

partly ol the [irst part; M.A_Benson, 1] party of the second part, as Trustee.

and CANT PRODUCTS, INC ., a Florida Corporation.

party of the third party, WITNESSETH:

Thal, for and in consideration of One Dollar cash in hand paid, the recetpt of which is hereby
acknowledged, and for the pumose of securing the payment of the indebiedness hereinatior
described, the party of the first part does hereby convey and warrant unto the party of the second
part, as Trustee. and his successors in trust, the following described real estate situated in the
City of Hom _.ake, County ol DeSoto | State of Mississippi, and betng more particularly
described as follows, to-wit:

Tract No. | being located in the Northeast Quarter and the Southeast
Quarter of the Southeast Quarter of Scetion 34, Township 1 South,
Range 8 West. Hom Lake, DeSoto County, Mississippt.

Begin at the northwest comer of the Northeast quarter of Section 34
Township | South, Range 8 West; thence South 05 degrees 32 minutcs
10 seconds East 2636.38 feet 1o a point: thence North 84 degrees 43
minutes 50 seconds East 1460.80 feet to a point: thence South 05
degrees 04 minutes 13 seconds East 399.98 feet to an iron stake {{ound)
in the noriherly line 6f Coie Road (60" Wide); thence North 84 degrees
49 minutes 39 seconds East 365.61 feet with the northerly line of said
Road to an iron stake (found) at the end of said Road: thence Scuth 06
degrees 10 minutes 57 seconds East 60.00 feet with the end of said
Road to an iron stake (found) in the westerly line of the J.T. Shannon
Lumber Co., Inc. Tract, said stake bging the True Point of beginning
for the herein described Tract: thence South 85 degrees 02 minutes
39 seconds West 363.25 feet with the southerly line of said Road to

an iron stake {found) at the northeast comer of the City of Horn Lake
Tract; thence South 04 degrees 45 minutes 02 seconds East 375.94
feet along the easterly line of said City Tract to an iron stake (found)
at the northwest corner of Tract No. 2; thence North 85 degrees 14
mmutes 28 seconds East 372.68 feet along an existing fence line to

an tron stake (found) at the northeast corner of Tract No. 2 in the
westerly line of the | T. Shannon Lumber Co., Inc. Tract; thence
North 06 deg:-es 10 minutes 57 secon is West 377,31 [eet along the
westerly line of said Lumber Co. Tract to the point of beginning
contaming 3. 1810, more or less (138,564 .36 square feet), acres of land.
Also subject 1o a 60.00 foot Ingress-Epress easement beginning at the
northeast corner of Tract No. 1; thenc: South 85 degrees 02 minuies
39 seconds West 60.00 feet to a point; thence South 06 degrees 10
minutes 57 seconds East 377.31 feet to a poin: ; thence North 85
degrees 14 minutes 28 seconds East 60.00 feet to a point; thence
Noith O degrees 10 minutes 57 seconds West 377.31 feet to the
point of eginning containing 0.52, more or less (22,629 square feet),
acres of land.

Description based on the "As Built” Final Survey of Smith
Engineering and Surveying, Incorporated, Southaven, Mississippi
dated February 3, 1995,

9.
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This conveyance is made in trust, however, to secure the payment by the party of the first
part to CANT PRODUCTS, INC., or the holder of the note hereinafter mentioned, in the sum of’
Two Hundred Twenty Four Thousand and no/100 Dollars ($224,000.00) evidenced by one ‘
promissory note of even date herewith in the principal amount of Two Hundred Twenty Four -
Thousand and no/100 Dollars ($244,000.00) executed by the party of the lirst part herein,
payable to the order of Cant Products, Inc. a1 such place as the holder may direct in writing,
bearing interest at the rate of nine percent {9.0%) per annum from date, each unpatd installment
of principal and interest to bear interest at the rate of nine percent (9.0%) per annum afier
maturity.

Said principal and interest are payable in installments in the following manner, to-wit:
Two Thousand Two Hundred Seventy One and 96/100 Dollars ($2.271.96) on the 7th day of
April, 1995, and a like amount on the 7th day of cach and every month thereafter and to and
including the 7th day of February , 2000, and on the 7th day of March, 2000, the balance of said
principal sum and interest thereon, which said monthly payments shall be applied monthly to the
payment of interest on the balance of the unpaid principal at the rate of nine percent (9.0%) per
annum and any amount remaining after payment of said interest shall be applied monthly 1o the
payment of interest on the balance of tive unpaid principal at the rate of nine percent (9.0%) per
annum and any amount remaining after payment of said interest shall be applied in reduction of
said unpaid part of the principal of the note. The party of the first part may prepay said note,
without penalty, as stated in said note.

The party of the first part and the party of the third part each has the option of refinancing
the balance of principal and interest on the fifth anniversary of this note. 1l either party elects to
eXercise its option, the principal and any accrued but unpaid interest shall be extended for a
second five year term with interest at one percent (1.0%) above the prime rate as published in
the Wall Street Journal on said anniversary date or the closest date on which said newspaper is
published. The note also provides for a second refinancing for a third five year term.

This deed of trust shall also secure the repayment of any sums which the party of the
third part, or the holder hereof, may advance to take care of faxes, insurance, or other
encumbrances on the above described real estate, or any part thereof.

Vhe party of the first part agrees to keep all of the taxes and special assessments on the
above described land pz 4, and if he fails so to do, the holder or holders of the above described
notes may pay said taxes and assessments and the amounts so paid, with interest at the rate of

nine percent per annum {rom date of payment to date of reimbursement, shall become a part of
the indebtedness security hereby.

The party of the first part agrees to keep the improvements on said property in a good
state of repair, and to insure the same against loss by fire and tornado in some responsible
insurance company approved by the party of the third part, or his assigas, for the insurable value
thereof, with a regulation morigagee's subrogation clause attached to each policy making said
insurance payable in case of loss 1o the party of the third part as his interest may appear, and to
deliver the policy or policies and renewa! receipts therefore to said party of the third part. In
case of the failure of the party of the first part to keep said buildinzs so insured, the party of the
third part, or his assigns, may effect such insurance and the amount so paid, with interest at the
rate ot eight per cent per annum from date of payment to date of reimbursement, shall become a
part of the indebtedness secured hereby.

NOW, THEREFORE, if th party of the first part shall pay all of the indebtedness
secured hereby this conveyance shall be null and void and shall be released at its expense, but 1f
said party of the first part shall fail to pay said notes, or any of them, or any part thereof, or the
interest thereon, when due, or shall fail to pay the taxes and special assessments on said property
prior to the date of sale thereof for delinguent taxes, or shall fail to pay all items due on account
of insurance as provided herein, then all of the indebtedness secured hereby shall, at the option
of the holder or holders of said notes, become due and payable, and the party of the first part
hereby authorizes and fully empowers said trustec, or any successor in trust, upon any such
default to proceed to sell the property hereinabove described to pay the amount then due
hereunder. The sale of said real estate shall be made at the front door of any Courl house in the

7 -2-
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County where any of said real estate is situated at the tme of the sale, within legal hours, at
public outcry to the highest bidder for cash, after the acting trustee has given notice of the time,
place and terms of said sale according 1o the laws ot the State of Mississippi governing sales of’
tands under trust deeds in force at the time the publication of said notice is begun. The acting
trustee may sell said property without taking possession of the same, and is authorized to

appoint an agent and auctioneer to make such sale in his absence, which sale shall be as valid as
it made by said trustee.

From the proceeds of said sale the acting trustee shall first pay the cost of executing this
trust, including a reasonable fee for himself and his attomey; then he shall pay any sums
advanced by the party of the third part on ac. ount of taxes or insurance on sald property: then he
shall pay any balance of principal and interest which shall be due on the indebtedness secured
hereby: and if any balance then remains in his hands he shali pay the same to the party of the
first part, his heirs or assigns.

The party of the third part, or any holder of the above described notes, may at any time
appoint another Trustee in the place and stead of the party of the second part, or any successor or
SUCCESSOTS In trusi.

[f more than one person joins in this instrument as party of the first part, it is agreed that
whenever the words "party of the first part" occur they are to read as if written "parties of the
first part.”

Witness the signature of the party of the first part, on this the 9th day of March, 1995,

GROUND SUPPORT SPECIALISTS. L.L.C.

Rugd' W. Yat ','Chigf/Manager
Y

STATE OF TENNESSEE
COUNTY OF SHELBY

PERSONALLY appeared before me, the undersigned notary public, in for the State and County
aforesaid, the within named Rudy W. Yates, Chief Manager and a member of Ground Support
Specialist, L.L.C., a Tennessee Limited Liability Company, who acknowledged that he as the
Chief Manager and as a member of said Limited Liability Company, and as its act and deed he
executed the above and foregoing instrument, afier first having been duly authorized by the
Limited Liability Company so to do.

Done this 9th day of March, 1995, Qq/% W C&L_(\,,
_ s
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sipn Expires:

~ “(Granter's Address: 2205 Cole Road
St Hom Lake, MS 38637

N

Grantee's Address: 556 N. Saginaw This Instrument Prepared By: & y2+/ /zqun, pok
Pontiac, Michigan 48342 Paul J. McClure, Ir.
lo, (P10) 334 - Syre Attorney at Law

Suite 2214, Clark Tower
5100 Poplar Avenue
Memphis, TN 38137
(901} 761-3340



