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THIS INDENTURE, made and entered into this day by and between o 5 !B 29 A.. '95
GREGORY R WILLIAMS AND TONI L WILLIAMS
BK_{70 pg_377
WE favic G v
AR & A 25 Y- g
whose address is 1159 BARRON CT. #2 ? MEMPHIS
{Sireet No. or RFD No and Bax) : Crtyy
= SJHELBY ™ - . @s Grantor {herein designated as “Debtor”), and
Qunly [ lall’}

T. BARRIS COLLIER III

as Trustes, and Trustmark National Bank

HERNANDO

. Mississippi as Beneficiary
(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of

Thirty One Thousand Five Hundred And 00/10Q

Dollars ($ 31,500.00 ) evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney's fees for collection if not paid according to the terms thesecf and being due and
payable as set forth below:

ON THE 10TH DAY OF AUGUST, 1995, AND ON THE SAME DAY IN EACH

AND EVERY MONTHLY PERIOD THEREAFTER, THE SUM OF $ 426.27 TQ BE

APPLIED FIRST TO INTEREST ON THE UNPAID BALANCE AND THE REMATINDER TO BE

APPLIED ON PRINCIPAL, UNTIL THE 10TH DAY OF JULY, 2005, ON WHICH

DATE THE BALANCE OF THE PRINCIPAL AND INTEREST THEN REMAINING

UNPAID SHALL BE DUE AND PAYABLE. " . BYAgHORITYREGOHDED -
_A&é_‘f__me_g;i
THIS 1.7 O&Y OF L:wg% 199 .
CHAMOERY CLERK

—%Lﬂ’"-d -’T-D-C-

WHEREAS, Debtor desires to secure prempt payment of (a) the indebiedness described above according to its
terms and any extensions thereof. (b) any additional and future advances with interest therean which Secured Party
may make to Debtor as provided in Paragraph 1, (¢} any other indebtedness which Debtor may now or hereafter owe
10 Secured Party as provided in Paragraph 2 and (d) any advances with interest which Secured Party may make 1o
protect the property heren conveyed as proviced in Paragraphs 3. 4. & and 6 (ali being herein referred 10 as the
“Indebtedness”).

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debior hereby CONVEYS
and warrants unto Truslee the lang described below situated in the

City of County of DESOTO State of Mississippi:

SEE EXHIBIT "a"



together with all improvements and appuricnarces now of herealier erected on and al: fixtures of am anc every
descniotion now or hereatter atteched 1+ said lang (al! twing herein referred 1o as the "Property ™ Notwithatanding an
prowvision 0 this agreement ¢ 0 amy other agree:eni with Secured Farty, the Secured Party shall not have a non-
possessory securty interest i and 11 Collateral o Property shall not include any household qoods {(as defined in Federal
Reserve Board Regulatnon A4, Subpat B) unless the household goods are Wentfied In & secunty agreement anc are
acquired as a result of a purchase money obligaton. Such housenold goods shall oniy secure sad purchase money
obiigation (including any refinancing thereof)

THIS CONVEYANCE, HOWEVER, 1S i TRUST 1o secure mrow ot payment of all existing an7 tuture iIndebledness due by Dbt 1o Securec
Party under the provizons of this Deet o Trust P Debioi sta Bée sad mdebieoness prompth, when doe ane shali perform: al- Lovenant< madc
by Depte tnen this conveyanice shat vord and of no oer S Debtar sh SN defaliit as provicded n Paragranhi €. then, o, thai evont. e
antre Indetieaness. together with alf interest acorued thereoss shall s the oplion of Secure) Party, e and become at once due ane pavalic
wiriout notice 1o Debtor, ang Trustec shall. at thw: request o Secured Party sel the Property convevea or & sufhicency theread, e satisty the
moenteaness at public outcry 0 tne hignest idder tor cast Sale of tec property snali be advertised Yo e CONSeCUtive weeks preceding thic
sale in a newspaper pubiished 1 the county whes the Propestv s situated, or if none £ 50 pubisnesd then m some newspape: hayiny " .
Srcutation therein. and by posting a notice 10 ine same Time &1 the courthouse of the same o, The NnoUCE anc advertusement shail di
the names of the ongnal debtors in this Deec o Trust. Debio: waive the provisions of Seclior 5i. 1-55 of the Mississipr Code ¢ 1877 as
amended. if any, as far as this section restricts 1he: nght o Tr.oaee to offer at sale more than 160 #cres a1 @ time, and Trustee me. offer the
property harein corveyed as a whole, regardiess o how 1L s des- ed,

It the Property 1= situated In Twa o MOME COUNTIRS, OF & 1WG udiial districts of the same county. Trusiee sha” nave full power 10 soect
N witch county, or jugicial distrig? the sake of the PIORErTy 10 D made, newspapel adverliserrent pubished and notce of sale posted. and
Trustee's seiection sha' be pinding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association then
any officer thereoi mz. der.are Debtor to be n detaull as provided 1 Paragrapt: 8 and reguest Tiustec to sell the Property. Secured Farty sl
have the same nght to 1-urchase the property at the foreclosure sale as would a purchaser who is not a party 1o ths Deed of Trust

IT 18 AGREED thet this conveyance s made subBject 1 he convenanis, stipulations and conditions set forth belov. which shall be binding
upon ali parties hereio

1. Vs Deed of Trust shall also secure ali future and adailional advances which Secured Party may make 1o Debtor from time 1o tme upon
the securiy herein conveved. Such advances shali be ootonal with Secured Party and shall be on such terms as 10 amount, maturity and rate
of imerest as may De nitually agreeable 1o both Debtor and Secured Party. Any such advance may be made 1o any one of the Deblors shoule
there be more than one, and If so made, shall be secured by this Deed of Trust 1w the same extent as i made to all Deblors.

2. This Deed of Trust shall also secure any and at oo Indebledness of Deti due to Secured Farty watlh miteres: thereon as specited,
¢ of any one of the Debiors shouid there be more than one. whe'her dire.t or contngeni. primary or secondary. soie jont or several, now existing
or hereafter ansng &t any tme betore canceliation of this Desx of Trust, Such indebledness, may be evidenced by noie. open accouni. overdraft,
endorsement. guaranty or olherwise

3. Debtor shall keep all improvements on the land heren conveved nsurec agamnst fre. @i hazards inciuded within the term “extended
coverage”, fiood in areas desanated by the US Departmen: of Heusing and Urban Developrent as being subyect to overtlow and such cther hazards
a5 Secured Party may reasonably require in such amounts as Dentor may determine but for not less than the indebtedness secured ny this Deed
of Trust. All poiicies shall be wetten by relisble insurance companies acceptable 1o Secured Party, shall include standard ioss pavable Clauses
favor of Secure: Party and shall be delivered to Secured Parte Dabtor shall promptly pay when due all premiums charged for such Insurance, and
shall furnish Secured Party the premium receists for inspectic upon Debtor's faiiure 10 pay the premiums, Secured Pany shall have the nght, but
not the obligation. 10 pay such premums. I the event of ¢ «se cove oy the insurance in force, Debtor sha!! promptly notify Secured Party
who may make proof of loss if tmely 1roo! s a0l made Dy Dentor Ab vrss payments shall be mage directly to Secured Party as loss pavee who
may either apply the proceeds to the repair of restoration of i Samages mprovements of to the Indeblecness of Debtor, or release such proceeds
" whoie or in part 1o Debtor.

4. Deotor shall pay ali taxes anc ussessments, general 07 speciat levied against he Property @- upon the interest of Trustee or Secured Party
trerein, dunng the term of this Deed of 7iust Delore such taxes or assassments become delinquen: and shali furmish Secured Party the tax receipts
for inspection Shauld Debtor fail 1o pay all taxes and assessments when due, Secures Party shal have the nght. but not the obligation, to make
these payments.

5. Debtor shall keep the Property in good repair and shali not permil or commit waste, imparment or detenoration thereof. Debtor shail use
the Property for lawtul purposes only. Securec Party may make or arange to pe made entries upen and inspections of the Property after first
gving Deator notice pnor 10 anv mspection spectying a just cause reiated 10 Secured Party's irterest mn the Property. Secured Party snall have the

_nght, but not the obligation, 1& cause needed repairs 10 be made 1o the Property atter first affording Deotor a reasonabie opportiunity to make

the repairs.

Should the purpose of the primary Indebtedness for winch this Deed of Trust s given as secunty be for construction of IMpravements on
the land nerein conveved, Secured Party shall have the nght to make or arrangs 1o be made entries upon the Froperty and mspections of the
construction in progress. Should Secured Party determine that Debior s faling 1o perform such construcuon in a tmedy and saustaclory manne:,
Secured Party shall have the nght, bt not the abhgation, to 1ake charge of and proceed with the construction at the expense of Debtor aner
first aflording Debtor 2 reasonabie cpporiumty 1o continue the constrection in a manner agreezble to Secured Farty

6 Any sums advanced vy Sezured “arty for insurane, {@xes, repairs or construction as provided in Paragraphs 3. £ and & snall be secured
o this Deed of Trust as advances made 1 orotect the Property and shall be payable by Debtor tc Secured Party. with imerest at e rate specifiec
o tne note representing the pnmary Ingettedness, witnin thirty days following written gemanc ‘a: payment sen: Dy Secured Party to Debtor by
cernfied mai. Receipts for insurance premiums, taves and fepair or construction cests for which Secured Party =zt nade payment shall sarve as
conclusive evidence thereo?.

7. As adaiione’ secunty Debtor hereby assigns to Secured Party all rents accruing on the Pr s1y. Debtor snali have the nght 1o coliect
and retan the rents &: iong as Debtor s not in dele it as provided in Faragraph €. in the evert of Gzaut. Secured Party in person, by an agent
or by a judiciaiiy apponien receiver shall be entitled 10 enter upon. take possession of and manage e Propenty and collecr the rents Al rents
$0 collected shall be appiled fist t0 the costs of managing the Praperty and collecing the rerts. including fees for @ recemver and an aromey
COMMISSIONS 13 rental agents. repars and other necessary related expenses and then to payments on the Incebtedness.

& If afi ¢ any part of the Property. or an interest theren, is soic or rransterred by Debtor. excluoing {a! the creation of & hen subordinate
10 tus Deed of Trust. (b) a transfer by devise, by descent of by operalivss of law upon the deatii of & jont owner or (c) the grani of & leasehold
nterest of three years or less not contaning an option to purchase. Securec Party may declare all the Indebiedness 10 be ymmedistein due and
payable. Secured Party shall be deemed 1. have waived such oplion o accelerate 1 prior or subsequent 1o ‘he sale or transfer. Secure:d Party
and Debtor's successor in interest reach agreement in wriing that the credit of such successor i interest 15 salisiactory 1o Secured Party and that
the successor in interest will assume the Indebtedness so as tc become personaity habie for the payment thereaf. Upan Debtor's 3UCCessar in interes:
EXeCLUNg a wntlen assumpton agreement accepted in wrir. by Secured Party . Secured Party snall release Debtor fram alt oblgations under the
Deed of Trust and the Indebtedness.

if the conditions resuiting in @ wawe: of the option 10 accelerste are not sausfied. and if Secured Party elects not to exercise such option,

then any extension or modification of the terms of repaymerst from time to tme by Secured Party shali not operate 1o release Debtor or Debtor's
successor in interest from any kiabilty imposed by this Deed of Trust or by the indebtedness.

© If Secured Party elects to exercise the option 0 accelerate, Secured Party shalt send Debtor notice of accelerztion by certified mail. Such

notice shall provide a period of thirty days from the date of maiing within which Debtor may pay the Indebtedness in full, If Debtor fars 10 pay

such indebiedness prior to the expiration of thirty days. Secured Party may, without further notice 1o Debtor. invoke any remedies set forth in this
Deed of Trust.



ey T70mer 3
EXHIBIT "a"

BEGINNING AT A POINT IN THE CENTERLINE OF GETWELL ROAD, 5A1l) POINT
BEING 924.0 TEET SOUTH OF THE COMMONLY ACCEPTED NORTHEAST CORNER
OF SECTION 28 TOWNSHIP 1 SOUTH RANGE 7 WEST; THENCE WEST 2663.76 FEET
ALONG THE NORTH LINE OF THE ORIGINAL CLARK TRACT TO A POINT IN THE
CENTERLINE OF PLUM POINT ROAD: THENCE ALONG THE CENTERLINE OF SAID
ROAD $45°28'00"W A DISTANCE OF 170.0 FEET TC A POINT; THENCE 544°13°037E
A DISTANCE OF 110.72 FEET TO A POINT; THENCE §39°33'07"E A DISTANCE OF
9,52 FEET TO A POINT: THENCE §27°49'26"E A DISTANCE OF 160.42 FEET TO A
POINT: THENCE §86°35'00"W A DISTANCE OF 44.04 FEET TO AN IRON PIN AND
BEING THE POINT OF BEGINNING; THENCE $86°55'00"W, ALONG SOUTH LINE or
A 1.0 ACRE TRACT A DISTANCE OF 332.25 FEET TO A STEEL FENCE POST; THENCE
N03°01'45"W ALONG WEST LINE OF A 1.0 ACRE TRACT, A DISTANCE OF 145.87
FEET TO AN IRON PIN; THENCE]S86°57'13"W ALONG SQUTH LINE QF LESTER
TRACTAJMSTANCEOF36636FEETETLASTEELFENCEPOSTﬁTHENCESG?OT49£
A DISTANCE OF 370.42 FEET, PASSING A STEEL FENCE POST AT 240.42 FEET TO A
POINT: THENCE N86°55'00"E, PASSING A STEEL FENCE POST AT 20 FEET, A
BISTANCE OF 770 FEET: THENCE N20°43'00"W ALONG PLUM POINT RIGHT-OF-
WAY. A DISTANCE OF 233.00 FEET TO THE POINT OF BEGINNING CONTAINING 5.00
ACRES MORE OR LESS, SUBJECT TC SUBDIVISION AND ZONING REGULATIONS OF
DESOTO COUNTY AND RIGHTS OF PUBLIC ROADS AND UTILITIES.

TNDENING INSTRUCTIONS: Northeast 1/4 and Nerthwest 1/4 of Section 28, Town-

-

ship 1 Scuth, Range 7 West.
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9 Debtor shal: be i detault unoer the provisions of this Deed ol Trust v Deptor {a) shai rai to compv wett ary of Debtos's cover.ants

0" obhgations contained heresn, {b! shali far 10 pay any of the Indeniednes
Ingetiedness. INstallment or niteres! stia Dy Gue Dy CoNLacluy: GCT P TIEN

secured heredy. of anv instaliment theses o interest thereon as suCh:
"Dy acceleration, (2 shall become bankiupt o nsoiven! of b placed

n recewvership, (@) shall it & corporation. a partnerstip o an unincorporated associBton. be dusoived voluntanly ur invontaniy, or (e) If Secureq
Party in good taith deems 1tse!f insecure and its prospect of repayment senously mpaned.

10 Secured Party may at any tene. without anang larmai notice 1o the ongingl or am cuccessor Trustee, or to Deblor, and without regars
10 the wilingness of mability of any such Trustee to execute thes Trust. appont another person & succession of persons 1o act as Trustee. and
such appontee n the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee. Should Secured Party be
& COrporation or an unincorporated associaton, then any ~ificer thereot tnay make such appomniment

11, Each privilege. option or remedy provided in this Deed o Trust 1o Secured Party 15 distingt from every other pirviege, option or remedy

contained hecein or atfo:ded by law o equity, and may be exercised independently, concurrantiy, cumulatively o successively by Secured Party

or by any other owner o: holder of the Indebiedness. Forbearance by Seru
0 do 5o ha: accrued shall not constitute a waver of Secured Party's gt

acrrual

12, The words "Debtor” or “Secured Party” shall wach embrace

red Party n exercising arny privilege. cption o remedy alter the right
& exercise suCn pnvilege, option or remedy 10 event of any subseguent

ene Individual. two or more individuals. & COrporation. a partnershup or an

unincorporated association, depending on the recnial heren of the parties 1o this Deed of Trust The covenants heren comained shall bisd, and
the benefis herein prowded shall inure 1o, the respective legal or personal representalives. sUCCEssors or assigns of the parties hereto subect o

e provisions of Paraoraph 8. If there be more than one Debitor. then

Debtos’s obligations shali be woint and several Whenever in this Deed of

“rust the context so requires, the singular shaldl include the plural and the plural the singular. Nolicv wequired herein from Secured Party to Debior

snall be sent (o the address of Debior shown in this Deed of Trust

IN WITNESS WHERECF, Debtor has execuied this Deed of Trust o 1

CORPORATE. PARTNERSHIP OR ASSOCIATION SIGNATURE

Narme of Debier
By

30th Jun. 95

day of , 16

s

INDIADUAL SIGNATURES '/
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Title

Attest:

Title

PREPARED BY:

JAMES M. FERCGUSON, JR.
ASSISTANT VICE PRESIDENT
TRUSTMARK NATIONAL BANK
P. 0. BOX 367

SOUTHAVEN, MS 38671
601/349~0295

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF

This day personally appeared before me, e undersigned autherty in and for the State and County aforesaid, the within named

-GREGORY R WILLIAMS ANL TONI » WILLIAMS

, e e ! i ' ¢ / .t'"‘ go-
R s

DESOTO

who acknowledged that THEY signed and osiivered the foregoing Deed of Trust on the day and vear theremn Mer:nec
Jun. 95
-Biven under my hand and official seal of office. this the 30th day of .18
L~ Ca
. - ,_'., R «“‘
o g L ,’4."7‘ & o S ,’/' : :

My:Camahssion Expirés __/ems ~ 0 T P B R R A A
’ - T . Notary Pubic P
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