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LAND DEED OF TRUST (...
HER! ‘”r!“",i 'S 38632
601 -429-981¢ i

THIS INDENTURE, made and entered into this day by and between
THOMAS J. LEWIS AND RUBY E. LEWIS

whose address is 864 MALONE RD., HERNANDO
Jhtegaet B g RED NG ey Hes i

MS
DESOTO .as Grantor (herein designated as "Debter”), and
_HAR_‘Z__LEE_HALKER_BRDHN,.W AS TRUSTEE,

PPN Al 3Mene

and BANK OF 11ISSISSIPPI, of P.0.BOX 468, _

HERNANDO, MS 38632 Mississippi as Beneficiary

(herein desrgnated as “Secured Party”), WITNESSETH:

WHEREAS. Debtor is indebled to Secured Party in the {uil sum of

AND _50/100

Dollars {(§ — 47 .,318,50 ) evidenced by _..gnw promissory note(s: dated as shown below
in favor of Secured Party, bearing interest from ATE at the rate specified in the note(s) providing
for payment of attorney's tfees for collection it not paid accordlnq to the terms thereof and being due and pavabie as set
forth below:

Note dated LY 7, 1995 19 for

yDollars

due and payable as follows:

e ) 7
DUE ON OR BEFORE JANUARY 3, 1996. 78/ 0 | ?3_
48, .i_W A&ﬂi -

@4, /%EQW‘L Fit“ 2

“PER MISS CODE ANN. §89-5-33, YOU ARE INSTRUCTED TO INDEX THIS DOCUMENT IN THE
NORTHEAST, NORTHWEST, SOUTHEAST, AND SOUTBWEST QUARTERS OF THE QUARTER SECTION(S)
IN THE LEGAL DESCRIPTION ABOVE OR BELOW WEICH STATES THE SECTION, TOWNSHIP, AND
RANGE. . THE QUARTER—QUARTER SECTION(S) CANNOT FEASIBLY BE DETERMINED BY THE PRE-
PARER OF THIS INSTRUMERT, THEREFORE THE LANDS DESCRIBED HEREIN COULD POSSIBLY BE
LOCATED IN THE QUARTER-QUARTER SECTION(S) NOTED ABQVE"
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WHEREAS, Debtor desires to secure prompt payment of {2) the indebtedness described above according to its terms
and any renewals and extensions thereof, (b) any additional and future advances with interest thereon which Secured
Party may makeic Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and {d) any advances with interest which Secured Party may make to proiect
the property hereir conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred {o as the "indebtegness™)

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO State of Mississippi

LOT 38, WHITNEY VILLAGE SECTION “C", IN SECTION 18, TOWNSHIP 3, RANGE 7, DESOTO COUNTY

MISSISSIPPI AS RECORDED IN PLAT OF RECORD IN PLAT BOOK 49, AT PAGES 11~-12, IN THE RECORDS

OF THE CHANCERY CLERK OF DESOTO COUNTY, MISSISSIPPI.
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logether with all improvements and appurtenances now or hereafier erected on, and all fixtures of any and every description now or
hereafter attached to, said land (all being herein referred to as the “Property™). Notwithstanding any prevision in this agreement or in any
other agreement with Secured Parly, the Secured Party shall not have a nonpossessory security interest in and its Cotlateral or Froperty
shall notinclude any household goods (as defined in Federal Reserve Board Regulation AA, Subpart B, uniess the househald goods are
identified in a security agreement and are acguired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of all existing and future Indebtedness due by Debior to
Secured Party under the provisions of this Deed of Trust. ¥ Deblor shall pay said Indebledness promptly when due and shall gerform all
convenants made oy Deblor, then this conveyance shatl be void and of no effect. f Debtor shall be in defauft as providedin Paragraph 9.
then, in that event, the entire Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
become at once due and payable without notice to Debtor, and Trustee shall, at the request of Secured Party, sell the Property conveyed.
orasutficiency thereof, to satisfy the indebtedness at public outery to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale in & newspaper published in the county where the Property is situated, orif none is so
published, then in some newspaper having a general circulation therein, and by posting a notice for the same time at the courthouse of the
same county. The notice and advertisement shail disciose the names of the original debtors in this Deed of Trust. Debtors waive the
provisions of Section 88-1-55 of the Mississippi Code of 1972as amended, if any, as far as this section restricts the right of Trustee to ofter
atsale more than 160 acres at 2 time, and Trustee may offer the property herein conveyed as a whole. regardiess of how it is described.,

{tthe Property is situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power tc select
mwhich county, or judicial district. the sale of the property s to be made, newspaper advertisement published and notice of sale posted,
and Trustee’s selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated
association. then any officer thereof may declare Debtor 1o be in default as provided in Paragraph 9 and request Trustee to sell the
Properly. Secured Party shall have the same right 1o purchase the property at the foreclosure saie as would a purchaser whois not a party
to this Deed of Trusi.

From the ploceéds af the sale Trustee shall first pay all costs ot the sale including reasonable compensation to Trustee: then the
indebtedness due Secured Party by Debtor, including accrued interest and attorney’s fees due for collection of the debt; and then. Iastly,
any balance remaining to Debtor.

IT IS AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth below which shall be
binding upon all parties hereto.

1. This Deed of Trustshat{ also secure all future and additional advances which Secured Party may make 1o Debtor fromtime to time
upon the security herein conveyed. Such advances shall be optionai with Secured Party and shall be on such terms as to amoumt,
maturity and rate of interest as may be mutually agreeabie to both Debtor and Secured Party. Anysuch advance may be madeto anyone
of ihe Dektors should there be more than one, and if so made. shall be secured oy this Deed of Trust to the same extent as if made 1o =il
Debicrs.

2. This Deed of Trust shatl aiso secure any and all other Indebtedness of Debtor due to Secured Party with interest thereon as
specitied, or of any one of the Deblors should there be maore than one, whether direct or contingent, primary or secondary. sole, joint or
several. now existing or hereafter arising at any time before canceliation of this Deed of Trust. Such indebtedness may be evidenced by
note, open account, overdratt, endorsement, guaranty or otherwise,

3. Debtor shalikeep ali improvements on the land herein conveyed insured against fire, all hazards included with the term “extended
coverage”, tiood in areas designated by the U. 5. Department of Housing and Urban Development as being subject to overflow and such
other hazards and in such amounts as Secured Parly may reasonably require. Al policies shall be written by retiable insurance
companies acceptable 1o Secured Party, shali include standard ioss payabie clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shalt promptly pay when due at! premiums charged for such insurance. and shall furnish Secured Party the
premium receipts for inspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obhigation, to
pay such premiums. In the event of a loss covered by the insurance in torce. Debtor shall promptiy notify Secured Party who may make
proot ot loss iftimely proofis not made by Deblor. Altloss payments shall be made direcily to Secured Party as toss payee who may either
apply the proceeds to the repair or restoration of the damaged improvements of to the Indebtedness of Debtor, or release such proceeds
In whoie or in part to Debtor.

4. Debtor shall pay alf taxes and assessments, general or special. levied against the Property or upon the interest of Trustee or
Secured Party therein, during the term of this Deed of Trust befare such taxes or assessments become delinquent. and shall furnish
Secured Party the tax receipts for inspection. Should Deblor fail to pay all taxes and assessments when due. Secured Party shall have the
nght, but not the obligation, to make thﬁ' " payments.

K
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shal use the Propern, for law' ..

eCUrea Pa May Mahe 01 arrange to e Mads entnes upon anc Mspechions of the
Property atter tirst grving Dentonr notice 20101 1o any mspechion speciying a just cause related to Secured Party’s interest intre Property
Sevured Party shall nave the ngnt but not the obligation, to cause neededd repairs to be mage to the Property atter first afforamg Debtora
reasonable opportunity 1o make the reparrs.

Snould the purpose of tne pamary Indebtedness tor which this Deed of Trust is given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the riont to make or arrange to be made entrigs upan the Property and inspections
ot the construction sn progress  Should Secured Party gerermine that Debtor s fathing to perform such construction in a timely anc
satisfactory manne:, Secured Party shall have the nght, but notihe oblipation, to take charge of and proceed with the construction atthe

expense of Debtor after first aftording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party

€. Any sums advanced by Secured Party for insurance, taxes. repairs or construction as provided 1n Paragraphs 3. 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be pavable by Deblorto Secured Party. with interest at
the rate specified 1n the note representing the primary Ingettedness, within thirty days following written demand for payment sent iy
Secured Party to Debtor by certified maii. Receipts tor insurance premiums, taxes and repair or construction costs for which Secured
Parly has mage payment shall serve as conciusive evidence thereof

7. As additionai secunity Debtor nereby assigns to Secured Party all rents accruing on the Property. Debtor shalt have the right to
collect and retain the rents as long as Debtoris notin default as provided in Paragraph 8. Inthe event of default. Secured Party in person,
by an agent ar by a judicially appointed receiver shall be entitled to enter upon, take possession of and manage the Properny and collect
the rents. All repts so coliected shail be applied first 1o the costs of managing the Property and collecting the rents, including fees for &
receiver and an atlorney, commissions to rental agents, repairs and other necessary reiated expenses and then to payments on the
Indebledness.

&. If all or any part ¢* tne Property, or an interest therein, is solc or transferred by Debtor, excluding (a} the creation of a hen
subordinate to 1hus Deed ¢ Trust, (b} & transfer by devise, by deacent or by operation of law upon the death of a joint owners or (¢) the
grant of aleaseholdinterest of three years or less not containing an option tc purchase. Secured Party may declare at' the indebledness to
be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if. prior or subsequent 'o the
sale ortranster, Secured Party and Debtor's successor ininterest reach agreement in writing that the credit of such successor ininterest
is saustactory to Secured Pariy and that the successor ininterest will assume the indebtedness soasto become personaliy labietor the
payment thereof. Unon Deblor's successor in interest execuling a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obiigations under the Deed of Trust and the indebtedness unless the Assumption Agreement
siates otherwise.

i the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects not 1o exercise such
oplion, then any extension or modificaticn of the terms of repayment from time 10 time by Secured Party shall not operate to release
Debtor or Dedlor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness

If Secured Party elects to exercise the oplion to accelerate, Secured Party shall send Deblor notice of acceleration by certitied mail
Such notice shait provide a period of thirty days from the cate of mailing within which Debior may pay the Indebteaness - full. If Debtor
fails to pay such Indebtedness prior to the expiration o thirty days, Secured Farty may, without further notice to Debtor, invoke any
remedies sel forth in this Deed of Trust

9. Debtor shall be in detaut: under the provisions of this Deed of Trust, at the option of Secured Party, if debtor (2} shali tail 1o comply
with any of Debtor's covenams or obligations contained herein, of in the note{s), or in the Loan Agreement (b} shall fail 10 pav any of ihe
indebtedness secured hereby, or any instaliment thereof or interest thereon, as such indebledness. instaiimem or interest =nail be due
by contractual agreement or by acceleration, (c} shall become bankrupt of insolvent or be placed in receivership, or upon =e death of
Debtor, {d) shall, if a corporation, a pannership or an unincorporated association, be dissolved voluntarily or invelumariy, or {e) if
Secured Party in gocd faith ceems itself insecute and its prospect of repayment seriously impairec.

10, Secured Party may &t any time. witnout giving formal notice 1o the original or any successor Trustee, orto Debtor, and without
regard to the wiliingness or inability af any such Trustee to execute this trust, appoint another person or succession of personstcactas
Trustee. and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upen Trustee
Should Secured Party be a corporation or an unincorperated association, then any oificer thereo! may make such appoiniment.

11. Each privilege. option of remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedv contained herein or attorded by taw or equity, and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party 1n exercising any privilege, option
ar remedy after the righ! 10 0o so has accrued shall nol constitute a waiver of Secured Party's right to exercise such privilege. option or
remedy in event of any s.hseauent accrual

12, The words “Debilor” or "Secured Party” shall each embrace one individual. two more more individuals. 2 corporation. a
partnership or an unincorporated associztion, depending on the recital herein of the partigs to this Deed of Trust. The covenants herem
comtained shafl bing. and the penehits herein provided shall inure to. the respective legal or personal representatives. SUCCESSDIS OF
assigns of the parties herelo subject to the provisions of Paragraph 8. If there be more thanone Dentor. then Debtor's obhigations shai! be
jomnt and several. Wheneverinihis Deed of Trust the coniext s reguires. the singuiar shall include the plurai and the pluraithe singalar
Notces required herein from Secured Party to Debtor shall be sent o the adcress of Debior show - in this Deed of Trust

13 This Deed of Trustis given anc taken in renewal and extention of the tollowing descnbed Oeed(s) of Trustwhich are recordedn
\he Book(s) and at the pagels) of the deeds and records of the county{ies) of tne State of Mitsissippi shown below. and i1s 1 "0 way
intendeg to void said deedis) of trust or impair the security thereof.

to-wit
Trust Deac Datec 18 recorded o Book “age o County, M5
Tryst Decc Dated 19 recorded in Book Fage o County, MS
Trust Dess T atec 19 recorded 1n Book Page of County. K3
. : 7 ' p Z!’.-
It WITNESS WHERECF. Debtc- has executed this Deed of Trust on the 4 day of 2 198 £ai
’

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE PR / / INDIVIDUAKS . ATURES

4 — :
Seprda oy N g
Name of Deblor T ) e NS .
By 'I\ \-r)::'\)v‘*—&"\—}j t/ e S S N
'

Titie
Attest:

Title
{Seal)

Lo

{



STATE OF MISSILEPT

D N R AT RN E O ME 300K 771PABE 118
COUNTY OF ESOTOQ

This gay persenally appeatec pefore me, the undersigned authonty inand for tne State and County atoresaid. the

THOMAS J. LEWIS AND

within named who acknowledged that — T he Y _signed and delivered ‘he foregoing
RUBY E.TLEWIS

Deed of Trust on the day and year therein mentioned

AT

7TH JULY 1095 -

Given under my hand and official seal of office this the day of . 1g

MY COMMISSION EXPIRES NOVEMBER 26, 1997

k My Commission Expires

H .y
i

i NOTARY PUBLICT . LS

| s 30 = D
R

; PRI
iL CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT L ozen \
! aay e

STATE OF MISSISSIPR)
COUNTY OF
This day personally appeared before me, the undersigned authority in and for the State and County aloresaid,

and
iTitie - ST

respectively of Debtor, the abave named

acorporation - g parinership - an unincorporated association, who acknowledged thatforand onits behalf, he signed, sealed and
delivered the foregoing Deed of Trust on the day and year therein mentionad as its act and deed, being first duly authorized so tg do.

Given under my hand and official seal of office, this the gay of 19

My Commission Expires

NOTARY PUBLIC
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