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S Land Deed of Trust
Trustmark

Nanonal Bane

4

THIS INDENTURE. made and entered into this dav by and between

STANLEY JOF TSOM _AND ANTIORETTE I1SOM

whose address 15 4424 BYHALTIA RD HERNANDO

tarreen No o REDT NG and B tCiyd

DESQTO MS . as Grantor (herein designated as "Debtor™), and

gyt {S1aie

7. HARRTE COILITER _TiI

as Trustee, and Trustmark National Bank

HERNANDO . Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor 15 indebted 10 Secured Party in the full sum of

Seventy Four Thousand Fiftry Seven And 507100

Dollars ($ 74,057.50 ) evidenced by 1 promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note

providing for payment of attarney’s fees Tor collection if not paid according to the ierms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 180 DAYS.
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WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according 10 its
ierms and any extensior.s thereof, (b) any additional and future advances with interest thereon which Secured Farty
may make to Debior as provided in Paragraph 1, (¢} any other indebtecness which Debior may now or hereafter owe
1o Secured Party as provided n Paragrapn 2 and {d} any advances with interest which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3. 4, 5 and & (all being herein referred 1o as the
“indebtedness”).

NOW THEREFORE. I consideration of the existing and future Indebtedness herein recited. Debior hiereby conveys
and warrants unto Trustee the land described below situated in the

City of County ot DESOTO State of Mississippl:

SEE EXEIBIT "AY



wogether with a' miproveients and gppurienartes now o herealter erected o, anc all fixtures of any and every
gescnplion nov. ©° hereatter attached to. said land {all baing herein referred 10 as the “Froperty”) Notwithstanding any
provision in thes agreement or i1 any other agreement with Securerd Party. the Secured Party shall not have a non-
possessory secunty mterest in and nis Coliateral or Property shall not mclude any household goods (as defined in Federal
Reserve Board Reguiation A4 Subpart B) unless the nousehold gouds are dentified n a securlv agreement and are
acquired as @ result of @ purchase money aohgation Such household aoods shall oniy secure sard nurchase money
oDIgaLen (INCIUaINg any rennancng thereot)

THIS CONVEYANCE HOWEVER, IS 1N TRUST 1o secure prompt payment of ali existng and future indebtedness due ov Debtor ¢ Secured
Party under the provisons of ths Deed of Trust |F Debto- siali pay said indebiecnes: prompliy when dus and shal® pertorn at' covenants made
by Debtor. then the convevance shall ke vod ana of no eftect If Debtor shall be i distaur as proviged i Faragraph 9. tner. i that event. the
entre Indentedness. 1ogether with all interest accrued thereon. shaii at the oplion of Secured Party. be and become at once cue and payabic
without notce 1o Detitor, anc Trustee shall al the request of Secured Party, seli the Froperty conveyeo, or a sufticiency thereof, 10 satisfy the
Inaebredness at puble oulcry 10 the fughest bidder 107 cash. Salke of 1he prapesty shall be advertised for three conseculive weeks nreceding the
sal N & newspaper pubhehed 11 the county where the Property & staate o if nenc ¢ s published. then in some newspanar hiaving a genera’
crculanen wheram. and by posling & notice for the same time at the courthouse of the same county The natice and advertisement sha!l disciose
the names ot the ongina! debtors 10 this Deed of Trust, Oeptors wave the provigions of Section 89-3-E5 of the Mississipp Sode of 1970 ac
amended. ¥ any, as {a° as this section restncts the ngrt oF Trustee 10 offer at sale more than 160 acre. al o ttme, and Trusiee may ofte: the
property herein conveved as & whale, regardiess of how 1t 15 descnibed

N the Property is situated in two or mare counties. or 1 we judicial districts of the same county. Trustee shall have full power v sakect
1 which county. or dicial district. the saie of the prederty 15 10 be made. newspaner advertisement pubished and nolce of sale poste.. and
Trustee's selection shai pe binding upon Devtor and Secured Party. Should Secured Party be a corparation or an unincorporated asscoiation: then
any officer thereaf may declare Debtor tw e it de as provided in Paragraph 9 and request Trustee 1o sell the Property. Secured Party shall
have the same nght 1o purchass the property at the sClosure saie as would a purchaser who s not a@ party 1o s Deed of Trust.

IT 15 AGREED that this conveyance s made subject 10 the convenants. stpulations and conditions set forth below which shall be binding
upon all parties hereto.

1. This Deed of Trust shalt also secure all future and addmional advances which Secured Party may make to Detior from tme i ume upon
the security herein conveyed. Such advances shall be optonal with Secured Party ang shali be on such terms as 1o amount., matunty ang rate
of interest 2z may be mutually agreeable 1o both Debtor and Secured Party. Any such advance may be made 1¢ any one of the Debtors should
there be more than one. and if so made. shall be secured by this Beed of Trust to the same extert as if made 1o all Debtors

2. This Deed of Trust shall also secure any and ail other Indebtodness of Debtor due to Secured Party with interest therecn as specified.
or of any one of the Debtars shouid there be more than one. whether direct or contingent. pnmary ¢ secondary, sole, jomt or several. now existing
o hereafter arising a1 any tme before cancellaton of this Deed of Trust. Such Indebtedness may b evidenced by nate. open account. overdraft,
engorsement, guaranty or otherwise.

3. Demor shall keep & improvements on the land heren conveyed insured aganst fire, a. hazards included within the termn “extended
coverage”. food In areas designated by the U.S. Department of Housing and Urban Development as beng subject 1o overflow and such other hazards
as Secured Party may reasonably require v such amounts as Denior may determine but for not less than the Ingebtedness secured by s Deed
of Trust. Al policies shall be wnitten by reliable insurance companies acceplavie to Secured Party, shall inciude standard ioss pavable clauses in
tavor of Secured Party and shali be detivered to Secured Partv. Debtor shalt promptly pay when due alt premiums charged for such insurance. and
shall furnish Secured Party the premiumn receipts for inspection, Upon Debtor's faiiure 10 pay the premiums, Secured Party shaill have the right, but
not the obligauon. to pay such premiums. In the event of a ioss covered by the nsurance in force, Debter shall promptly notify Secured Party
who may maxe proot o loss if timely proof 1 not made by Debtor. All loss paymenits shali be made drect 10 Secured Party as loss payvee who
may erther apply the pruceeds to the repan or restoration of the damaged improvements or 16 the Indebiedness of Deblor, or release such proceeds
N whole o m part 10 Debtor,

4. Dentor snall pay all taxes and assessments, general or special, ievied against the Property or upon the interest of Trustee or Secured Party
therein, durng the term of this Deed of Trust beiore such taxes or assessments become delinguer: and shal* furnish Secyred Party the tax receipis
to mspection. Should Deotor fall o pay al taxes and assessmenis when due, Secured Party shal: have the nght, but not the obligatian, to make
1hese payments

5. Debtor shall keep the Propeny m good repair and shalt no: permil or commit wasie, mparrment or detenoration thereof. Debtor shait use
the Property for lawful purposes oniy. Secured Party may make or arrange 10 be made entries upon and nspections of the Propenty after .first
gving Debtor notice prior to any nspecuon specifying a jusi cause refatec 10 Secured Party's interest in the Property. Secured Party shall have the
ngint. but not the obiigation. to cause needed repaits 10 be made 1o the Property after first affording Debtor & reasonabie opportunity 10 make
the repars

Showd the purpose o! the primary Indebtedness for which, thns Deed of Trust is given as securty be for comstructon of improvements on
the 1and herein conveyed, Secured Party shall have the nght to make or arrange to be made entnies upon the Sroperly and inspections of the
construction n progress. Should Secured Pariy determine that Debtor is falling 1o perform such construcuon In a wmely and satisfactory manner,
Secured Party shall have the right. but nel the cbligation, 10 take charge of and proceed with the construction at the expense of Debtor after
first affording Debtor & reasanable oppori 71y to continue the construclion in a manner agreeable to Securad Party

6. Any sums advanced by Securec Party for insurance. laxes, repanrs or construction as provided in Paragraphs 3. 4 and 5 shall be secured
i this Deed of Trust as advances made 1o protect the Property and shall be payable by Debter 1o Secured Party. with miterest at the rate specifies
I the note representing the primary Indebledness, withm trury, days following writlen demand for paymen: sent by Secured Party 1o Debtor oy
certhied mail Receipts for nsurance premiums, taxes and fepas or construction costs for wiich Secured Farty has made pavment shall serve as
conclusive evidence therec:

7. As agdmonai securty Debio: nereby assigns 1o Secured Part. ali rents accrung on the Froparty Demtar shal have the nght 16 coltect
anc retam he rents as iong as Dedbtor 1s ot in default as proviced in “aragraph © In the ever of defaull Se-ured Farty n person, by an ager:
or by a juoically appoiniec receiver shall be entitled to enter ugon, t possession of and manage e Fronsrty and collect the rems. Ali rents
50 Collected shall be apoied frst 10 the costz of managing the Prope  and collecting the remts inciuding fees for 2 receiver and an attorney,
COmMTussIons 10 rental agents, repairs and othe: necessary ralated expe= -1 and then 1o payments on Ine Indebiedness

& If all or any part of the Property. or an interest therein, is soid or transterred by Debtor. excluding (a) the crealion of @ hen subordicate
10 tis Desdi of Trust. (b & transfer by devise, by descent or by operation of law upon the death o’ & jont owner or (¢} the grant o & leasehold
nterest of three years or less not contanuing an opuon 1o purchase, Secured Party, may declare all the Indebiedness 1o be immedigiely due ang
pavamie. Secured Party shail be deermed 10 have waived such opuon to accelerate if, prior o° subseguent 1o the sale o transter, Secured Party
and Deblor's successor in nlerest reach agreement in witing that the credit of such successos In interest is saustactory o Secured Party and that
the successor in interest will assume the Indebitedness so as to become personaliy liable for the nayment therec! Upon Debtor's successor in interest
execuling e written assurmplion agreement accepted in writing by Secured Party. Secured Part, shall release Debtor from all obioations under the
Deed of Trust and the Indentedness

If the conditions resulting in a waiver of the oplion G acceierale are not satisfied, and if Secured Party eiects not 1o exercise such opnion,
then any exiension or modification of the terms of repayment from tme 1o time by Secured Party shall not operate to release Debior or Debt o s
successor innterest from any lability imposed by this Deed of Trust or by the Indebtedness

It Secured Party elects 1o exercise the option 1o accelerate, Secured Part, shall send Debtor nouce of acceleration by certified mait Such

‘notice shall provide & perod of thety days from the date of mailing whin which Debler may pay the Indebtadness in fuli if Debtor fads 1o Lav

such Indebiedness prior 1o the exprauon of thirty days, Secured Party may. without further notice to Destor, invoke any rermedies set fort in the
Deed of Trus:



TRQPEBTY DESCHIPTION

Part of the Southwest Quarter of Secction 35,
Township 2 Bouth, Range 7 Hest, DeSot~ County,
Mississippi, and being more particulerly described
88 follows, to-wit;:

COMMENCING at a point on the centerline of Byhelia
Road a distance of 2274.65 feet Eamst of the Eouthuwest
Corner of sald guarter section; thence run Korth
00 degrees 33 minutes 46 seconds West a distonce of
40.00 feet to a half-inch steel bar on the Rorth
right-of-way line of said Byhalia Road and the
Point of Beginning; thence run North 07 degrees

31 minutes 07 seconds Vest a distance of 56.04
feet to & half-inch stesl bax; thence run North

29 degrees 27 minutes 27 scconds West a distence
of 141.40 feet to a half-inch stesl bay; thence
run Korth 00 degrees 04 minutes 09 soconds East

8 distance of 270.38 feet to a half-inch steel
bax; thence run North 88 degress 18 minutes 23
seconds East a distance of 34.83 feet to a half-—
inch steel bar; thence run Horth 04 degrees 37
minutes 09 seconds East a distance of 105.50

feet to a half-inech stesl bar; thence run South

85 degrees 09 minutes 02 seconds West a distance
of 43.51 feet to & half-inch steel bar; thence

¥un North 00 degrees 04 minutes 09 seconds East

B distance of 70.60 feet to a half-inch steel

bar; thence runr South 89 degrees 55 minutes 51
seconds East a distance of 158.64 feet to &
hali-inch steel bar on the West line of ihe Ronald
W. Lewls and James R. Brockmen broperty; thence run
Bouth 0C degrees 04 minutes 05 seconds West a
distance of €£28.20 feet nlong the West line of
s88id Lewis and Brockman property to a point on

the North right-of-way line of said Byhalia Road;
thence run South B9 degrees 26 minutes 14 seconds
West & distance of B1.56 feet along scid North
right-of-way line of Byhalia Road to the Point

of Beginning and containing 2.00 mcres. Bearings
are based on true North as determined by solar
observation. fThe above description was written
from a plat of survey by Danny S. Rutherford,
P,E.L.S., dated April 13, 1995, a copy of which

is attached hereto.
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9. Debtor shali be m gerau't under the provisions of this Deed of Trust 1f Deptor {a) shall fal o compiy with arv of Deblor's covenanis
or obligations contained herers. (b) sha!l tal 10 pay any of the Indebledness secured hereby or any instaliment thereof or interest thereon, as such
Indebtedness. instaliment or interest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or msolvent or be placed
n recevership (d) shall if 3 corporation, a partnership or an urincorporated assooation, by dissotved voluntanly ar involuntaniy, of {e) if Secured
Party in good taith deems nselt insecure and its prospect of repayment senously impaired

16 Secured Party may at any tme, without giving tormal notice 1o the ongnal or any successor Trustee. or 10 Debtor. and without regard
10 the willingness or inability of any such Trustee 10 execute this trust. appont another person or succession of persons 1o acl as Trustee, and
such appomntee In the executon of this Trust shall have all the powers vested in and obligations impesed upon Trustee Should Secured Party be
a corporation or an unincorporated association. then any officer thereat may make such appontment

13. Cach prviiege, option o remedy prowided in this Deed of Trust to Secured Party 15 distinct from every other privilege. option or remedy
contaned herein or afforded by law or equity, and may be exercised independently. concurrently, cumulatively or successively by Secured Party
‘or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option or remedy after the nght
10 do so has accrued shall not constitute a warver of Secured Party's nght to exercise sucr privilege. option or remedy in event of any subseguent
acerual

12, The words “Debtor” or "Secured Party” shall each embrace one indwidual, two or more Individuals, a corporation. & parinershp or an
unincorporated assaciation, depending on the recital heren of the parties to this Deed of Trust. The covenants herein contained shall bind, ang
the benefits heren provided shall inure 1o. the respective legal or personal representatives. successors or assigns of the parties hereto subject 1o
the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligaions shall be joint and several. Whenever In this Deed of
Trust the context so requrres, the singuiar shall include the plural and the plural the singular. Notices reguired herein from Secured Party 10 Debtor
shall be sent 1o the address of Debtor shown in this Deed of Trust.

IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 6th day of Jul. .18 95 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
Fa [
Name of Debtor TANLEP=JUE  15UM

By al‘:-nj% gt rn_

ANTIONETTE TSUM

Title

Attest

Title

PREPARED BY:

TRUSTMARK NATIONAL BANK
LOLA ROBISON

P. 0. BOX 328

HERNANDO, MS 38632

PH # 60i-429~5251

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP DESOTO
COUNTY OF
This day personally appeared before me. the undersigned authority in and for the State and County aforesaid. the within named

STANLEY JOE I1SOM AND ANTIONETTE ISOM

THEY

who acknowledged that signed and delivered the foregoing Deed of Trust on the day and year therein mentioned

Given under.mg #ahti prd official seal of office, this the 6th day of Jul. 19 99
. 11 ‘; ) .
2 -~ k- - Crtbea
My Commussion Expires % 33’ q 7 M_L_ j}j .
. - ™ o : Notary HJD‘E
- . .
- <
’ o = -



