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THIS INDENTURE. made and entered into this day by and between
JAMES C MCCOLLOUGH AND EUNICE M MCCOLLOUGH

1905 BURNHAM RVE MEMPHIS
(Street Nu or RFD No and Box} Crty}

{Stae}

whose address is

. as Grantor (herein designated as “Debtor”), and

{County)

T. HARRIS COLLIER III

as Trustee. and Trustmark National Bank

HERNANDO . Mississippi as Beneficiary

(herein designated as "Secured Party”). WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
One Hundred Thousand Twe Hundred Fifty And 00/100

10G,250.00 1

Doliars {($ ) evidenced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
prowiding for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

PUE AND PAYABLE ON OR BEFORE 183 DAYS.
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WHEREAS. Debtor desires to secure prompt payment of {a) the indebiedness described above according to its
terms and any extensions thereof, (h) any additional and future advances with interest thereon which Secured Party
migy make to Debtor as provided in Paragraph 1. (¢) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as proviced in Paragraph 2 and (d} any advances with interest which Secured Party may make to
protect the property herer conveyed as provided in Paragraphs 3, 4, 5 and 6 {all being herein referred to as the
“Indebtedness”).

NOW THEREFQORE, In consideration of the existing and future Indebtedness herein recited, Debior hereby conveys
and warrants untc Trustee the land described below situated in the

City of HERNANDO County of DESOTO State of Mrssissippi:

SEE EXHIBIT "A"

ELLED BY AUTHORITY, RECORDED IN BOOK
m?fa X g 2D

THIS A0t D or(i“q“d; 19977

' CHANCERY CLERK
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1ogether with almprov: ments &nd appurfenances now ot hereafler erected on. and all fxiures of any and every
Jescnption now or heras e 1, sad and (st heing Berai: relerred o as the "Property” ). Notwithstandmg any
nrovieion i this agreemeant or in any other agreement with Secured Party, the Secured Party shall not have a non-
pOssessory securty inlerest in and its Collateral or Property shall not incluge any household goods (as defined n Federal
Reserve Board Regulation AA. Suppart B), uniess the household goods are wentified i & secunty agreement and are
acquired &3 a result ©f a purchiase mongy obligation. Such household guods shall only secure said purchase money
obhgaton (including any refinancing thereof}

CSTHIS CONVEYANCE, HOWEVER. 1S IN TRUST 10 secure prompt payiment of all exeing and tuture naetedness due by Debtor 10 Secured
Party under the provisons of this Deec of Trust B Debto shali pay sac indebiedness prormptly wien due s snall perfarm ali covenants made

Debtor, then this conveyance shall be void and of no otfect If Debtor shal' be n default as prowded in Paragraph € then, i that event the:
“tire indebtecness, together wih all mterest accrued thereon, shak. at the oplion of Secured Pany. be and become al once due and payabie
wINoUT nolice 1o Debtor, ard Trustee shall, at the request of Secured Party. sell the Property conveved, or a sufiicency thereol. 10 satsiy the
ndebredness at pudlic cutcry 1o the Mghest bidder for cashe Sale of the property shall be agvertised for three conseculive weeks preceding the
sale N a newspap.r pubhshed in the county where the Property 1s situated, or 1f nong & 8¢ pubhshed then m some newspape! having a general
circulation theren. ana by postng a notce for the same hime at the courthouse of the same county The notice and advertisernent shall disciose
the names of the ongmai detters In this Deed of Trust. Debtors wawe The provieons of Secton 88-1-55 of the Missssippr Code of 1972 as
amended. if any, as far as 1 scction restricts the nght of Trustee to offer at saie more than 160 acres a1 & time. and Trustee may ofier the
oroperty herein conveved as & whole regardiess of how 1115 desenbed

If the Property s situatled in Two or more counties. or n twe judicias districts of the same county, Trustee shall have (Ul power 1o select
ir which county. or judicia! distnct. the sale of the property 1s Lo be made, newspaper adwertisement published and notce of sale posted and
Trustee's selection shail be binding upon Debtor and Secured Party Snould Secured Party be @@ corporation or an unincorporated association, then
any officer thereo’ may declare Debtor 1o be n defauit as provided « Paragraph 9 and request Trustee 10 sell the Property. Secured Party shall
nave the same right 1o purchase the property at the {oreciosure sale as would & purchaser who o not a party 1o this Deed of Trust.

T 15 AGREED that this conveyance is made subiect to the convenants, stipulations énd conditions set forth below which shall be tinding
upon ail parties hereto.

1. Trus Deec of Trust shall also secure all future and additionst advances which Secured Party may make to Debtor from ume to time upen
the secunty hererr cour veved. Such advances shal! be optional with Secured Party and shali be on such terms as 1o amount, maturty and rate
! interest as may be ~.utually agreeable 10 both Debtor and Secured Party. Any such advance may be made 1o any one of the Detrors should
there be more than one. and i 5o made. shall be secured by this Deed of Trust 10 the same exlent g3 i made to all Debtors.

2. This Deed of Trust shall siss secure any and all other indebtedness of Debior due 10 Secured Party with interest thereon as specified.
ar of any one of the Debtors should there be more than one. whether direct of contingen:, prmary or secondary. sole, jont of several, now existing
or hereafter ansing at any ume before canceilation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdraft,
endorserment, guaranty or otherwise
3. Debtor shall keep all improvements on the land herein conveyed insured aganst tire, ail hazards included within the term “extendec
coverage”. fiood in areas designated by the US Department of Housing and Urban Developmer:: as being subject 1o overflow and such other hazards
as Secured Party may reasonably require in such amounts as Debtor may determine but for not iess than the indebtedness secured by this Deed
af Trust. Al pohcies shall be writien by reliable insurance companies accepiable 10 Secured Party. shall include standarc loss pavabie clauses n
iavor of Secured Party anc stali be deivered to Se:ured Party. Debtor shall promptly pay when due all prermwums charged for such insurance. anc
snall furrish Secured Party the premium receipts f0r mspection. Upon Debior's faifure 10 pey the premiums, Secured Party shali have the nght, but
not the ohiigation, 1o pay such premmms. In the evert of & loss covered by the msurance in force. Debtor shall promptly notifv Secured Party
who may make proo! of loss If tmen proof s not made by Debtor. Al loss payrnents shali be made directly 1o Secured Party as 10ss payee who
may erther apply the proceeds 1o the repair or restoration of the damaged improvemeants or 10 the indebtedness of Debtor, or relecss such proceeds
wnowhole or npari to Uebior

4 Debior shal: pay aii taxes @nc assessments, general or specai, ievied against the Property or upon the interest of Trustee or Secured Party
therein. during the terrm of this Deed of Trust before such taxes or assessments become deinguent, and shall furnish Secured Party the tax receipts
or inspection. Shouid Debtor fai 1o pay ail taxes and assessments when due, Securec Party shall have the right. but not the obligation, 10 mate
these paymernis.

5. Debtor shali keep the Property n good repal and shall not permit or commmt waste, impairment or detencration thereof. Debtor shall use
the Property for lawiul purposes only Secured Party may make or arrange 10 be mags entries upon and inspections of the Property after .fira
rang Debtor notice prior 10 any nspection specitying a just cause related 10 Secured Party's interest in the Property. Secured Party shali heve the
ngnt. but not the oblgation, 0 cause needed repars 10 be made 1o the Property after frst atfording Debtor a reasonable cpportunity 1o make
the repairs

Should the purpose of the prnmary Ihdebtedness for wiuch this Deed of Trust 5 given as secunty be for construction of improvernents on
the land haren coreyed, Secured Party shall have the nght 1o make ¢r arrange to be made entries upon the Property and inspecuons of “he
construction n prog-ess. Shouic Secured Party determine that Debtor is failing to perlorm such constructhion i s timely and satsiactory manner,
Secured Partv shgl nave the nght, bt not the obligation. te take charge of and proceed with the construction at the expense of Debior after
frat affording Debto: 2 reasonatie opportunity 1o continue the construction in a manner agreeaole 1o Secured Party.
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€ Any surns zdvanced by Secured Party for insurance, 1axes repairs or construction as provided n Paragraphs 3, 4 and b shall be secured
wy this Deed of Trust as advances made 1o protect the Property and shall be payahle by Debtor to Secured Party. with interest at the rate specified
noe note representng the prmary Indabtedness, wethin therty days follovong wninten demand for payment sent by Ssoured Party 1o Debtor oy
sertfied mad Recam: or nsurance premiums, taxes and repar or construstior ©osts for which Secored Party has maaes paymer: shall serve as
Lonciusive evidengs oo

As additionzl secunty Debtor hereby assigns to Secured Party gl rents ageruing on the Property. Debtor shall have the night to collect
rotne rents as dong as Debtos s notn detaddt as provided in Faragraps 9 In the evert of default, Secured Party in person. by an agem
4o udally apponted recewver snal De entitied 10 enter upon take possesson of ang manage 1ne Property and collect the rents. All rants
o coliected shall be apphed first to tne costs of managing the Property and coliectns the rents, mowding fees for a receiver and an attorney.
oMMISSIons 1o rental agents, repairs and other necessary related expenses and then 1o baymen’s on the inJebtedness

o

ne
i

o o

o

2. F all or any part of the Property. 07 an interest theran, 1§ sold or transferred by Debtor. exciuding ta) the creation of a lien subordinate

- thie Deed of Trust. {b) a transler by devize. by descent or by operaticn of law upon the deatt: of & joint owner or {c) the grant of 2 ieasehold
wterest o0 three years or less not contaming an opuon 10 purchase. Secured Party may deciare all the Indebiedness to be immediately due and
payabie. Secured Party shali be deemec 1o have waived such oplion to accelerate if, prior or sunsequent 1o the sale or transfer, Secured Party
and Deblor's successor in interest reach agreement in wnting 1hat the credit of such successor i - igrest ¢ satisiactory to Secured Party and that
the sucnesser ininterest will assume the indebtedness s0 as 10 baecome pe.sonally fiable for the paveoent thereol Upon Debior's successor in interest
executing 3 writlen assumption agreement accepted in writing by Secured Party, Secured Party shab relzase Debtor from ali ohilgations uncer the
Deed of Trust and the Indebtedness.

if the condinons resutting N a waiver of the option to accelerate are not satisfied, and ii Secured Party elects not 1o exercse such option,
then any extension or modiflication of the terms of repayment from tme 1o ume by Secured Farty shall not operate to release Deptor or Debior's
SUCCEsSOT In interest from ank diabikty imposed by this Deed of Trust or by the Indebtedness :

if Secured Party elects 1o exercise the option 10 accelerate, Secured Party shali send Debtor notce of acceieration by certified mail. Such
rotice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full if Debtor fails 1o pay

such Indebledness prior 1o the expiration of thirty days, Secured Party may, without furthier notice 1o Debtor, invoke any remedies set forth in this
Dead of Trust
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TRACT 1: 1.4 acres in the Northeast quarter of the Northeast
quarter of Section 34, Township 3 South, Range 8 West, described
as commencing at a point 16 chains 26 3/4 links South of the
Northeast corner of the Northeast quarter of said Section 34: thence
North 300 feet to a point at the Northeast corner of the Steadman Lot
and the point of begmmng thence West along the North line of the
Steadman Lot 9 chains 23 1/4 links to the Northwest corner of the
Steadman Lot; thence North 100 feet to a stake; thence East 9 chains
and 23 1/4 links to a stake; thence South 100 feet to the Point of
SBegllgmm% and being the same land conveyed by the Deed in Book
2, Page

TRACT 2: A lot in the Northeast Quarter of the Northeast Quarter
Section 34, Township South, Ran%e 8 West, described as
commencing at a point 16 chains 26 3/4 links South of the Northeast
corner of the Northeast Quarter of said Sectlon 34; thence North 400
feet to a point thence West on the North line of the McCollough lot 9
chains 25 1/4 links to the Point of Beginning, the Northwest corner
of the McCollough lot; thence North 100 feet to a point, thence East
203 feet to a omt thence South 100 feet to the cCollough line;
thence West 783 feet to the Point of Beginning.

Signed for identification purposes only:

@\...mqwc n tfﬁté[&%z,[‘/

James C. McCollough /

Eunice M. McCocllough
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9 Debtor shall be in aefaull under the prowvisions of this Deed of Trust it Debtor (a) snail tad 1o compiv with any of Debtor's covenants
o cbhigations contaned heremn. (b) shall fan 1o pay any of the Indebteaness secured hereby. or anv mstaliment therea! or nterest thereon, as such
Ingebtedness, instailment or merest shall be due by contractual agreement or by acceleration, (¢} shall become bankrupt or Insolvent or be ptaced .
in receiversnip. (d) shall, if a corporation, a partnership of an unncorporated association, be dissoived voluntanly or nvoluntanly, or (e} 1f Secured i
Party in good tanh deems 1tself msecure and 1ts prospeci of repayment senously impaired

10, Secured Party may al any time. without giving formal notice to the onginal or any successor Trustee, or to Debtor, and without regard
1o the willingness or mabikty of any such Trustee 10 execute this rust, appoint another persan of succession of persons (o act as Trustee, and
such appontee 15 he execulion of this trust shall have all the powers vested in and cbhgatons mposed upon Trustee. Should Secured Party be
4 corporation or an urincorporated associauon. then any officer thereol may make such appointment.

1%. Each prwiege, option or remedy provided n this Deed of Trust to Secured Party 1s disunct trom eveiy other privilege. opuon or femedy
comtained herein or afforded by law or rguity, anc may be exercised ndependently, concurrently, cumulatively or successtvely by Secured Party
or by any cther owner or hoider of the Indebtedness. Forbearance by Secured Party n exercismg any privilege  option or remedy after the night
1o do so has acc. sed shall not constitute a warver of Securad Party's night 1o exercise such privilege. option or remedy In event of any subsequent
acorual.

12 Fhe words "Debtor” or “Secured Party” shall egch embrace one indnidual, two or more indraduals. a corporation, & partnership or an
unincorporaled association, depending on 1he recitar herein of the parties 1o this Deed of Trust The covenanis herein cortained shall bind, and
tne penefits herein provided shall inure to, the respective legal of personal representauves. successors o assigns of the parties hereto subject to
the provisons of Paragraph 8. If there be rmore than one Debior, then Debtar's obligauons shall be jont and several Whenever in this Deed of
Trust the context so requires. the singular shall include the plural and the plural the singular. Notices required herer: fromt Secured Party 1o Debtor
shall be sent 10 the address of Debtor shown i this Deed of Trust

24+ £
IN WITNESS WHEREQF, Debtor has executed this Deed of Trust on the 30th day of Jurn. 18 95
COHPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIWVIDUAL SiGNA“'UR‘:S Z
é}wﬂﬁ Q m¢e
Name of Debtor jm_ MES T MCCOLEO
By
Tule
Artest:
Title

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSH SSlDr\ DESOTO
COUNTY OF
This day personally zppeared pefors me. the undersigned authanty 1 and for the State and County aforesaid the within nared

JAMES C MCCOLLOUGH AND EUNICE M MCCOLLOUGH

THEY
who acknowledged that signed and delivered the foregoing Deed of Trust on the day &nc vear tharein mentioned.
30th
Given under rmy hand and cfficial seai of office. this the cay of Jun. 16 25
~ b v 4 L C
‘ﬂ l / W—ga\,
My Comrmssmn Exptr-es -_ G } ‘? ? 7 M‘_ A’W . —
. 4 Nutarebone
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il PREPARED BY:

WALKER, BROWN & BROWN, PA.
PO.BOX 276 / 220 w. COMMERCE

HERNANDO, MS. 38632

(601) 429-5277 / {301} 521.9292



