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PREPARED BY: AMERICAN GENERAL FINANCE, TNC.

STATE OF MISSISSIPPI 1581 STATELINE RD American General
; SOUTHAVEN MS 38671 Fi
COUNTY OF DEbOIO 601 _'zq’z-aqqn P S?::&:AS; i:evcoc.an General Corporation
DEED OF TRUST 800K Z
THIS INDE ‘ i : ?ﬁEAG RAZAQﬁ
NTURE, this day made and entered into between JERRY L ROWE AND WIFE' S vy, e
C ROWE :

H+5— ISP

hereinafter designated as the grantor, SHEENA MOORE OF SOUTHAVEN MS

hereinafter designated as the Trustee, and American General Finance, Inc.

SOUTHAVEN , Mississippi, s Rtrape,
hereinafter designated as the beneficiary, WITNESSETH: Ei

That whereas the grantor is justly indebted to the beneficiary in the full amount of TWENTY-TWO THOUSAND
TWO HUNDRED FIFTY-SEVEN AND 00/100

DOLLARS ($ 22257.00 ), as evidenced by a promissory note of even date herewith in

favor of the beneficiary, including interest at the rate of 15.25 per centum per annum after
date, providing for the payment of attorney's fees in case of default and being due and payable as follows, to-wit:

Terms: _60 _ paymentsof § _370.95 . each commencing on the

24TH _day of AUGUST 1995 . and continuing

on the _24TH day of each month thereafter until principal and interest are
fully paid.

Together, however, with the right, at the option of the beneficiary, of renewal or extensions, and future and
additional advances as hereinafter provided, and

the beneficiary as hereinafter provided.

NOw, THEREFORE, in consideration of the premises, and the further consideration of Ten Dollars ($10.00),
cash in hand paid by the aforesaid trustee, the receipt of all which is hereby acknowledged, the grantor does
hereby convey and warrant unto the said trustee the property situated in the State of Mississippi, and more
particularly described as follows, to-wit: THE FOLLOWING DESCRIBED LAND AND PROPERTY SITUATED IN THE

COUNTY OF DESOTO, STATE OF MISSISSIPPI, BEING MORE PARTICULARLY DESCRIBED AS FOLLOWS, TO-WIT:
LOT 137, IN SECTION A, HOLLY HILLS SUBDIVISION, SITUATED IN SECTION 30, TOWNSHIP 1 SOUTH, RANGE
8 WEST, DESOTO COUNTY, MISSISSIPPI, ACCORDING TO A MAP OR PLAT THEREOF ON FILE AND OF RECORD IN
THE OFFICE OF THE CHANCERY CLERK OF SAID COUNTY, IN PLAT BOOK 10, PAGES 34 AND 35.

THIS BEING THE SAME PROPERTY CONVEYED TO JERRY L. ROWE AND WIFE, SANDRA C. ROWE, AS JOINT TENANTS
WITH FULL RIGHTS OF SURVIVORSHIP AND NOT AS TENANTS IN COMMON, FROM DWIGHT HOMES SOI'J'E'H, INC., A
MISSISSIPPI CORP. BY DEED RECORDED IN DEED BOOK 105, PAGE 81, IN THE CHANCERY CLERK'S OFFICE

OF DESOTO COUNTY, MISSISSIPPI.
PARCEL NO: 1089-3001.0-00137.00
PROPERTY ALSO KNOWN AS: 5808 SHANNON DRIVE, WALLS, MISSISSIPPI

(] DEMAND FEATURE: After year{s) from the date of this loan we can demand the full balance and you will have to pay the
{If checked) principal amount of the loan and all unpaid interest accrued to the day we make the demand. If we elect to
exercise this option you will be given written notice of election at least 90 days before payment in full is due. If

you fail to pay we will have the right to exercise any notice permitted under the note or Deed of Trust that

secures this loan.
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O thes with any Dadding, stidgctures tachinery fi)«!ur\::;‘ BOUIDTREUHT anid iMprovernier s theee,. o at thage iy oereatter be vrected thereon whother the
same be permanent or tempoiary, and whether now or hereaties attached 1o o1 used in connection with: said premises, and the hereditaments and appur -
tenances and all other rights thereunto belonging o7 in anywise now or hereatier appertaining (it Loang the intention of the arantor to describe all of
the property belonging to the grantor of the kinds and classes described herein locatew in the county stated herein, and alfso an;/ property ot said classes
which may be hereafter acquired by the grantor and placed on real estate hereinabove described.)

It this Deed of Trust is subject and subordinote to anotner Deed of Trust, it ic hereny vxpressly
payment of any instaliment of principal or of interest on said prior Deed of Trust, the hoig:
cipal or such interest and the amount so paid with legal interest thereon from the time of such pavment may be added to the indebtedness secured by
this Deed of Trust and the accompanying note shall be deemed to be secured by this Deed of Truz & .- is furthor expressly agreed that in the event
of such default or should any suit be cormmenced to foreclose said prior Deca of Trust then the amount secured by this Deed ot Trust and the accom-
panying note shall become and be due and pavable at any time thereafter at the sole option of the owner or holder of this Deed of Trust.

agreed that should any default be made in the
of this Deed of Trust may pay such instaliment of prin-

It is agreed and understood by and between partie; irereto that this conveyance is executed and intended to be and is hereby madc subject to the
foliowing covenants, stipulations and conditions, all of which sha!l be binding upon the parties hereto and each of them,

First. In addition to the indebtedness specifically mentioned above, and any and all ex". sions or renewals of the same, or any part thereof, this
conveyance shall also cover such future and additional advances as may be made 1o the gra:. .. or either of them, by the beneficiary, the beneficiary
to be the sole judge as to whether or not such extensions or renewals, future and additiona! : tvances shall be made. In addition to all of the above, it
is intended that this conveyance shall secure, and it does secure any and al debts, obligation:. or liabilities, Jirect or contingent, of the grantor herein,
or either of them, 10 the beneficiary, whether now existing or hereafter arising at any time before actual cancellation of this instrument on the public
records of mortgages and deeds of trust, whether the same be evidenced by note, open account, over-draft, endorsement, guaranty or otherwise.

Second. The grantor will at all times during the continuance of this deed of trust keep the buiidings and improvements on said premises insurect
against loss or damage by fire, storm, wat damage or other hazard in such reliable insurance company, or companies, as may be acceptab:e to the bene-
ficiary, for the maximum amount of insurance obtainable, or in such amount a: may be approved by beneficiary, ang all policie« covering the same
shall contain the proper loss payabie clause, making alt losses, if any, payable to the beneficiary, his successors or assigns, and sha!! - - delivered 10 the
beneficiary herein, or to the owner or holder of the notes secured hereby as additional security. In case of Joss and payment by any ' urance company,
the amount of insurance money so paid shall be appiied either to the indebtedness secured hereby, or in rebuilding or -wustoring the dam-
aged building, or buildings, or it may be released to the grantor, as the beneficiary may elect. In the event of loss the grantor snall immediately give
notice by mail to the beneficiary who may make proof of loss if same be not promptly made by the grantor; provided, howeve: - uch right shall impose
no duty whatsoever upon the beneficiary and failure of beneficiary to act shall not serve as a waiver of any rights he may . :d against the grantor,

Each insurance company involved is hereby authorized, empowered and directed to make payment for any loss directly to the toneficiary instead of to
the grantor and the beneficiary jointly,

Third. The grantor will pay all taxes and assessments, general or special, which may be assessed against the said land, premises or property, or upon
the interest of the trustee or the beneficiary therein, or upon this deed of trust, or the indebtedness secured hereby, without regard to any law hereto-
fore enacted or that may hereafter be enacted or imposing payment of the whole or any part thereof upon either the trustee or beneficiary, and further
will furnish annually to the beneficiary certificates or receipts of the proper officer showing full payment of all such taxes and assessments., The grantor
snall promptly pay all liens or judgements whicli may become liens on said above described property.

Fourth. That the rents, issues and profits of all and every part of the property here conveyed are specifically pledged to the payment of the
indebtedness hereby secured, and all obligations which may accrue under the terms of this instrument. Upon the maturity of the indebtedness hereby
secured, either by lapse of time or by reason of any default as herein provided, or if at any time it becomes necessary to protec: the lien of this con-
veyance, the beneficiary, or any owner, or holder of the notes secured hereby, shall have the right toc forthwith enter into and upon the property here-
inbefore described and take possession thereof, and coilect and apply the rents, issues and profits thereon upon the indebtedness secured hereby, or
may, if it is so desired, have a receivership appointed by any court of competent jurisdiction to coliect and impound the said rents, issues and profits
and after paying the expense of such receivership apply the balance thereof to the payment of any indebtedness secured hereby.

Fifth. In case the grantor, their heirs or assigns, or either of the, or their vendees of the property herein conveyed, immediate or remote should
become insolvent, or apply to a bankruptcy court to be adjudicated a voluntary bankruptcy, or proceedings be instituted to put them in involuntary
bankruptcy, or should any proceedings be taken against the grantors, or their said vendees, :mmediate or remote, or either of them, Jooking to the
appointment of a receiver, assignee, or trustee, then, and in either or any such case, all rents becoming due thereafter on the property herein conveyed
shall be due aiid payable to the beneficiary herein, to be applied on the indebtedness secured hereby, and the whole indebtedness hereby secured may,
at the option of the said beneficiary or beneficiary’s assigns, be declared due and payable.

Sixth. The grantor further represents unto the said beneficiary for the purpose of obtaining the loan or of obtaining deferred payment on t_he
debt, as the case may be, secured by this instrument that there are no liens, leases, or encumbrances of any sort against the property conveyed herein,
except, if any, as shown by the records of said county.

Seventh. The grantor further agrees not to sell the property hereinbefore conveyed or to :.:rther encumber such property without the written
consent of the beneficiary, and further agrees not 1o abandon said property, anc a breach of anv of these agreements and conditions shall cause the
entire indebtedness secured hereby to become due and payable at the option of tie said beneficiary or beneficiary’s assigns.

Eighth. 1t is further agreed that grantor will commit no waste on the property conveyed herein, and that, in event the undersigned grantor fail
10 keep in as good state of repair as they now are the buildings and appurtenances hereinabove conveyed, the beneficiary herein shall have the right at
beneficiary’s option to make any needed repairs, betterments, or improvements, and that any expenditure for such purpese will be a legitimate indebt-
edness against the undersigned and against the property embraced in this trust deed, and the cost of any such repairs, betterments or improvenents will
become 2 part of the debt secured by this inst-ument.

Ninth. It is distinctly understood and agreed that a failure by the grantor to pay any one of the above notes or installments of principal, or the
interest as it shall become due, or to do or perfurm any of the above agreements, shall cause the entire indebtedness to fall due and payable at the
option of said beneficiary, or beneficiary's assigns, end shall fully empower the said beneficiary or beneficiary's assigns to have the trustee, or any
successor in said trust herein, to execute this trust, and said bereficiary or beneficiary’s assigns shall not =« required to declare such acceleration in
writing, or give notice of it.

Tenth. That si.culd the grantor fail to pay, as hereinabove stipulated, all taxes, assessments, liens, or judgments, or to insure the property and
pay the premiums thercfor, ther the said beneficiary, or beneficiary’s successors and assigns, may at their option pay any such unpaid 1axes, assess-
ments, liens or judgments, and insure said improvements  pay the premiums therefor, and, without notice, at their option, declare the whole aebt
secured by this trust deed to be duv and payabie and proceed to foreclose same at once. All taxes, assessments, liens, judgments, and insurance Jire-
miums paid by the said beneficiary, zad all necessary expenses incurred by said beneficiary in connection < ~rewith, including any expense, inr. rred
in defending the titie of the orantor 1 this reai estate, where necessary for the protection of the said benefici; s interest, or in defending his tri.-: deed
as valid first lien on the rea estate described or intended to be described, herein, where necessary, or in « ‘ng to have the trust deed refor .d by
judicial proceedings, where necessary because mistake in this act, shali constitute a part of the debt secured ; y this mortgage and become immediately
due and payable to the said beneficiary. Tne grantor agrees to pay all necessary and us. 2! charges incident to the consummation of this loan, and like-
wise the usual and necessary costs incident to the cancellation upon the record or records of this trust deed after the loan has been repaid in full,

Eleventh. [f the properry conveyed herein should be situated in two or more counties or in two judicial districts of the same county, then the
trustee or anvy successor in said trust shall have full power in case he is directed to foreciose under this instrument, to select in which county, or judicial
district the sale of all of the above property shall be made, and his selection shali be binding upor the grantor and the beneficiary and all persons claim-
ing through or under them, whether by contract or by law. ""he trustee or any successor in saic trust shall have ful! power to fix the day, time, terms,
and place of sale, and shall also have full power to conduct «ny sale, hereunder through an agert duly appointec by him for that purpose, but said
appointment of agent need not be recorded.
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v Grafie watves i proviston, o8 Section B4 55 0f the Code of Mississippi of 1872, and laws amendatory thereof, if any, insoia-
av said Section restricts the right of the trustee to offer at sale more than one hundred and SIXLY acres gt o time, and the trustee may offer the property
herein conveyed as a whole, regardiess of the manner in which it may be described,

Tin

Twelfth,

Thirteenth. |In case of the sale of the saig property hereunder, the beneficiary or beneficiary’s assigns shall have the same right to purchase at such
sale as if a stranger to this instrument,

Fourteenth, The attorney’s fees provided for in the above described notes and the trustee’s fee provided for in this deed of trust are hereby made

liens on the above described property, and the grantor hereby promises to pay the same should they become due under the terms of the said notes and
this deed of trust.

However, this conveyance is in trust. Should the grantor pay said indebtedness and interest owing thereon at maturity, and any renewal thereof,
and also all further and future advances to them by the beneficiary, as well as any other indebtedness due or which may become due the beneficiary, or
beneficiary‘s assigns by the grantor and comply with all the terms, agreements and conditions of this instrument, then this conveyance shall be void,
otherwise, at the request of said beneficiary, or any legal holder of said indebtedness, or any part thereof, the trustee herein names, or any succeeding
trustee, shall sell said property, or a sufficiency thereof to satisfy the indebtedness of every kind, hereby secured then unpaid, after having published
notice of the time, place and terms of sale in the manner required by law, but the trustee may sell at such time and such place as may be designated in
the notice of such sale, being vested with discretion as to the time and piace of sale, and not being required to make sale, or sales, at the time and place
prescribed by the statute for sales under execution,

The trustee’s authority to sell shall not be exhausted upon making one sale, but he may make as many sales under this deed of trust as may be
deemed advisable by the trustee herein named, or any succeeding trustee. In event the trustee shall commence a foreclosure under the provisions of this
deed of trust, the grantor agrees to pay the costs and expenses of executing the trust, including a trustee’s fee of 10% of the proceeds of the sale in event
of a sale by the trustee, or if there is no sale, 10% of the principal and interest due, which is hereby agreed to be a reasonable trustee's fee. Out of the
proceeds of any sale it is agreed that the reasonable trustee’s fee fixed in this deed of trust and the reasonable attorney’s fee provided in said note shall
first be paid, next the amount of said indebtedness and interest thereon secured thereby then remaining unpaid, including any future advance or ad-
vances, any amount expended on said property by the beneficiary or the beneficiary’s assigns under the terms of this deed of trust and interest thereon,
and all costs. Any balance of said proceeds remaining shall be paid to the grantor.

nal trustee,

It is further agreed that when any payment shail be made on the indebtedness hereby secured, the beneficiary, or the legal holder of said note,
or notes, shall have the exclusive right to make application of the said payments to any part of the indebtedness hereby secured, whether the indebted-
ness to which said payment may be applied i ecifically mentioned in this deed of trust or not, and in the event any payment is made by the grantor,
the beneficiary, or the holder of the said indebtedness may, if the beneficiary of said holder so desires, apply said payment on an unsecured debt, instead
of applying the same on the indebtedness hereby secured.

JULY
WITNESS SIGNATURE, this the 18TH day of ,19_95

STATE OF _ MISSISSIPPI b’/a/)/l[[/‘z& C “fgéﬂ%/

COUNTY OF DESOTO

Personally appeared before me, the undersigned authority in and for the state and county aforesaid, the within named -w

WIFE, SANDRA C. ROWE

mentioned.

who acknowledged that he signed and delivered the foregoing instrument on the day and year therein

Given under my hand anc official seal, this the 18TH day of JULY 19 _&5_

o G Bl

Notary Pubiic
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COMMISSION EXPIRES AUG. 31, 1998



