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THIS INDENTURE, made and entered into this day by and between
EDWARD EUGENE WINTERS AND WIFE, REBECCA N. WINTERS

(Strest Na. or RFD No. and Box) (City)
DESCOTO MISSISSIPPIL

, as Grantor (herein designated as “Debtor”, and

{County} {State)
W.F. MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

of _ SOUTHAVEX , Mississippi as Beneficiary .

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of ____————————=———rw==e—menm
---FIFTY THOUSAND DOLLARS AND NO/100 0 -

Dollars ($-—=50,000.00-—————- ) evidenced by __- * promissory note of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specifiedinthe note __________,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

PRINCIPAL AND INTEREST DUE AT MATURITY, 09/17/95

* B & G ELECTRICAL CONTRACTORS, INC.

WHEREAS, Debtor desires to secure prompt payment of (a} the indebtedness described above according
to its terms and ary extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and {(d} any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and & (all
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:

NOT ASCERTAINABLE, THEREFORE INDEX IN THE N/E, K/W, S$/W, S/E QUARTER OF THE S/E QUARTER OF
SECTIOR 23, TOWNSHIP 3 SOUTH, RANGE 8§ WEST, DESOTIC COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of HERNANDO County of DESOTO State of Mississippi:

SEE ATTACHED
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together with ali improvemente anc appurtenances now ar hereailer erected on, and all fixtures of any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federai Reserve Board Regulation AA, Subpart B}, unless ‘he household goods are identified in a security

agreement and are acquired as a result of a purchase money oiligation. Such household goods shall only secure
said purchase money obligaticn (including any refinancing thereof.

THIS CONVEYANCE, MOWEVER, IS IN TRUST 10 secure Prompt payment of ali existing and future indebledness due by Dector 1o Secured Farty under
the provisions of this Deed of Trust. ¥ Debior shall pay said Indebtedness promptly when due and shall perform al!l covenants made by Debicr, then this
cenveyance shall be void ana of ne eltect. 1! Debtor shall be tn defauit as provided in Paragraph 8, then, in that event, the entire indebiedness. together with
all interest atcrued thereon, shall, at the option at Secured Pary oe and pecoma at onte due and pavable without notice {o Dablor, and Trustes shall, at the
cequest of Secured Pany. se!l the Property conveyed, or sutticieney therecf. to satisty the (ndebledness at public outcry to the highest bidder for cash Sale
of 1he property shail be advertised far three consecutive weeks precading the sale in a newspaper published in the county where the Propery is situated, or it
non€ 18 0 published, then in some newspapar having a genera! chiculalion therein, and Dy poSting a notice for the same Lime at the courthouse of the same
county. The notice and advertisement shall disclose the namaes o the original geniors in this Deed of Trus!, Debtors waive Lthe provisions of Section 89-1-55 of
the Mississippi Code of 1972 as amended, it any. as far as this sectlon resiricts the right of Trustea 1o offer at sale more than 160 acres al a iime, ang Trusiee
may offer the property herein conveyed as a whole, regarcless of how it is described.

1t the Praperty is s:tuated in two or mare counlies, or In two judiclal districts of the same county, Trustee shall have full power o select in which county,
or Judicial districi, the saie of the Property is 1o be made, newspaper advertisemant published and notice of sale posted. and Trustee's selection shall be
Binging upon Deblor and Secured Party. Should Secured Party ba a corporation of an unincorporated assoclation, {hen any officer thereo! may ceclare Debtor
¢ be in default as provided in Paragraph 8 and request Trustee to sell ihe Properly. Secured Party shall have the same right to purchase the propenty at the
foreci~sure sale as woulG a purchaser who is not a party 1o this Deed of Trust.

From the proceeds of the sale Trustee shail first pay all costs of the sale inciuding reasonable compensation 10 Trustee: then the Indebiedness due Secured
Party by Debtor, including accrued interes: and attorney’s tees due for collection of the debt: and then, taslly. any balance remaining to Detitor

IT 15 AGREED that this cenveyance 1s made sublect lc tha covenants, stipulations and conditions set forih below which shafl be binding upon all parties
hereto

1. This Deeq of Trusi snall aiso secure all future and additional agvances which Securea Party may make to Debtor from time to time upen the sscurity
herein conveyed. Such advances shall be optional with Secured Pariy and shail be on such iBrms as
Mutually agreeable 10 both Debtor and Secured Party. Any such advance may be made 19 any one of
mmie. shali be secursc by this Deed of Trust tc ths same extent as f made to ail Debtors.

to amount, maturity and rate of Interest as may be
the Debtors should there be more than one, and If so

—



-
A 20.0 acre (more or less) acre lot located in Sactien 23, Tm&ip??ogtmﬁt

Range 8 West, DeScto County, Mississippi, more particularly described as
follows: -

~ Baginning at the Southeast corner of the Northeast Quarter of Section 23,

Township 3 South, Range 8 West; thence 89 08 Easgt 835.6% feet along tha
south line of the Ready tract te a point in the Wast right of way of Robertaocn
Gin Road (80 faet wida); thence South 27 43’ Wast 51.93 feet along =aid
right of way to a point; theance Nerth 892° 25’ West 1424.48 feet to a corner
of an existing 32.25 acre tract; thence South 04° A5’ West 250.0 fest to a
corner of sald 32,25 acre tract: thence South 87" 11’ West 640.0 feet along
the North line of =aid 32,25 acre tract to the Northwest corxrmer of aaid tract
and the point of beginning of the following lot: Thence South 22° &7’ Easet
1623.01 feet along the East line of & 40.8 acrae lot to a point in the North
right of way of Robertson Gin Road:; thence South $54° 16’ Wast 28%.329 feet
along said right of way to a point:; thence Scuth 49° 04’ west 114.67 feet
along said right of way to a point; thence North 29° 01’ West 1951.84 feet to
a point in the North line of said 40.8 acre tract; thence North B7° 11 minutes
East 637.54 feet to the point of beginning. All bearings are magnetic.

INDEXING INSTRUCTIONS: The Southeast Quarter, Northeast Quarter of Southeast

Quartexr Section 23, Township 3 South, Range 8 West, of DeSoto County,
Missisgippi.

LESS AND EXCEPT:

¥
2.49 acres being part of the Southesst Quarter of Section 23, Township 3
Scuth, Range 8 West, beSoto County, Mississippi and described as Zollowa:

Beginning at an iron pin located 690.6' North and 823.2' West of the Southeast
corner of Section 23, and on the Northweat right of way (40’ from centerline),
of Robertsen Gin Read. Said point being the point of beginning. Thence along
the Noxthwest right of way of Robartson Cin Road the following calls: § 53 31¢
58" W - 65.33’, 8 41 05’ 16* W - 114.7' to 2 steel tee post, Thence N 31 53
03" W - 588.0' to a.iron pin. Thence N 85 02’ 59" E - 194.0’ to & iron pin en
the Southwest side of a dirt road. Thence along the 3outhwest side of said
dirt road the following calls: § 53 19’ 44" E - 196,0°, S 36 41’ 30" E -
110.67°, 8 11 55’ 35" W -~ 113.9°, § 31 41’ 38" £ - 86.38° to the point of
beginning. . Parcel céntaining 2.49 acres and being part of that Property as
recorded in Deed Book 257, Page 548 of the Office of the Chancery Clerk,

DeScoto County Courthouse, Missiseippi. Property located in census district
no. 711.

INDEXING INSTRUCTIONS: Not ascertainable, therefore index in the N/E, N/W,

S/W, S/E, Quarter of the S/E Quarter of Section 23, Township 3 South, Range 8
West, DeSoto County, Misailasippi.

%ﬁj Cf/(/%i/n—a /uj;{’g&fg_/

EDWARD EUGENE WINTERS

{ /

DATE: JULY 19, 1995

‘REBE}'CCA N. WINTEES

"ATTACHMENT"
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©OThe Deed OISt SNa . 2550 BeCLME 374 ang ai. Sthes ndebtecness O MBI0T Gue ¢ Securad Party wih Inierest thereon as apec:hied, or ot any pne o
DRBICTS SNCL ) TNerr e Mare thar Sne  whether Siect ¢ CUPHAQErT pomgry Or S6CONOAn  501&, jOINI Of Sevaral, Now ex:sting or hersafte: ansing a! ary

TR Detore cance gnet of tre Deec of Trust Such InCeC1ecness may be evidenced U¥ note, open actount, overdral, sndorsement, guaraniy or otherwise

3 Debtnr snat keer ai imnrovements on the land Neren conveyed nsured agains! lire ad hazards included within 1he lerm “extenged coverage” Hood m
argas des-unated oo the S Department o! Housing and Livban Davelopment as being subject 1o overtiow and such other hazards as Securec Party may
TEASGNAT Iy TeqUIre 11 SUTCT AMMGuDa a5 DERTST may getermine Dyt for nal less thar the Indebledness secuted by this Deed ot Trust. All pobcies shall pe
written by reliabie nsurance companiey acceplable 10 Secured Pany shall inciude siandarg 10ss payable clauses in favor of Secured Party and shall be
Adedvered lg Secured Farty, Deblor sha !

cmolly pay when due all premiums charged for such insurance, and shall lunich Secured Pary the premium rece:pts
TS fagre 1o DEY TYC DrEMUME  Secured Pary snalt nave the nght bul not the obligalion, to pay such premiums. in the event of a
DS Lowered Dy the nsutance (L lorcs Debier snal promptly nonfy Secured Panty who may make proot of oss it tmely prool i1s not made by Cebtor. All boss

‘or mspectior Unors Deb

pavments shail be made directhv 1o Secured Party as luss payee who may eillher 4ppiy the proceeds 1o the repair Of restoration of the damaged improvements
ar o e agedtedness of Debter of release SuCh proceeds o whole oroin par to Debtor

-
2

4 Deblor shall pay all taxes and assessments, general o specisi. levied aganst tne Property or upon the interest of Trustee or Secured Party therein,
dunng the term ot 1ms Deec of Trust he'rre such taxes or assessments become detinquent, ang shalt furnish Secuted Party the tax recersts for inspection
Sheuln Detitor 1aif 10 pay all 1axes anc assessments when due. Secured Panty snal! have the right, but nol the abligation, to make these payments.

5. Debtor shall keep the Property in geod repar ang shali not permit o commit waste, impairment o7 delerioration thergc!. Debtor shall use the Propeny
tor lawtul purposes oniy. Secured Party may make or arrange to be made entries upon and inspections of the Propery after first giving Debtor notice pnor 1o
any INSDeCtion specitying a just cavse related 1o Secured Pary's interest in tne Property Secured Party shall have the fight, but not the obhgatlion. to cause
needed 7epars 1o be made 1o the Property atier first atfording Debior a teasonahle ppporunily 10 make the repairs.

Shoule the purpese of the pnmary :ngebledness for which this Deed of T:ust 1s diven as securily be for construction of improvemenis on lhe !and herein
convever, Secuted Party shzli have the rght 1o make or arrange o be made entrgs ubc'n the Praperty and 'nspections ot the construchon in progress. Should
Secured Party determune thal Debtor is laitng 1o pertorm such constiuclion 1N a hrmely and satistaciory manner. Secured Party shall have the fight. but not
1he obligaticn. to take charge of and proceed wih the Constructior at the expense ¢! Debtor afer tirsi atfording Deblor a reasonable OpponunIty to
the conslruchion It @ manner agreeabte to Secured Pany

continue

€ Any sums advanced by Secured Party 151 inswiance, taxes, repais or construction as provided in Paragraphs 3, 4 end 5 shall be secured Ly Ihis Deed
of Trust as advances made lo proiect 1he Froperty and shal! be payable by Debior to Secured Pacty. with interest at Ine rate specified n the note representing
the primary indeDiedness, within thirty cays foHowing written gemand tor paymen: seni by Secyred Party 1c Debior by certitied mail. Receints for insurance

premiums taxes and repaic of coNsrucuan Costs for which Secured Party has made payvmert snall serve as conclusive evidence thereol

7 As addihanal secufity Deblor herely assigns 1o Secured Party ali rerts accrumg on the Properly, Debtor shall have the nght 16 collect and retamm the
rents as long as Debtor 15 not in getau!t as prowvided ' Paragraph 9 in the even of oefaul! Secureg Party in person. by an agent or by a jushcially appointed
feceivar Shall be entitled 10 gnter upon, take possession of ang manage 1he Property ang collect the rents. All rents so collecled shall be apphed first ic the
costs of managing the Propeny and collecting the rents inclugding fees lor a recewer and an aitgraey, ComMmissions 10 rental agents. repairs and ofhes
necessary related expenses and then to cavments on the indettedness

B. W alt or anv part of the Propenty. or an interest therein s soig o transterred by Debtor. exciwding {al the crealion ol a lien subordinate 1o this Deed of
Trust. 'by a transter by devise, by descent or by operation of law upon the geath of 3 [oint awner or {C! the grant o! a 1easehols interest of three years or less
a0l cotaining ar ophion fo purchase, Secured Parly may geclare all the Ingebledness to be immediately due and payabte. Secured Party shall be deemed to
have waived such ophon (o acceierate i prior or suhsequent 1o 1he saie or transler, Secured Parv and Deblor's SUCCESSOr in interest reach agreemend n
writing thal 1he crecit of such SuCCessor In interest is satiglaciory tc Secured Pary and thal the successor in Interest will assume the ingebtedness so as o
fecome personaliy table lor the paymen! thereo! Upon Deblor's successor v inlerest EXECUlINg & wlillen assumpuion agreement accepied N writing by
Secured Party. Secured Parly shab release Debior from all obtigetions unaer the Deed of Tryst and the indebtedness

¥ the condingAs resuiting 1n a waiver ol the option ic accelerate are not satisfied. and if Secured Party eiects noi 1o exercise such option, then any
extension or modihcation of the 1erms of repayment from ume 1o Lime 9y Secured Pantv shall not operate 1o reiease Debtor or Debior's 5uUCCessor in nterest
rom any Liabiily nmpased by this Deed of Trust of by the Indebiegness

i Securec Pany elecis 1o ecercise the ooUon 1o accsiersie. Secured Pary snati send Debtor nolice of acceleration by cerihed mail, Such notice shall
grovide a penied of thirty days from ine Sate 0! mailing within which Deptor may nay the Indebiedness in futi !t Debtor tails to pay such Indebledness prior to
the expuranon of "hinty cavs. Secured Pany may, without turiher notice to DeDior. irvoke any remedies sef forth in this Deed of Trus!

9 Dettor snalt bie 1n gelaui under the fwowisions f this Deed of Trust +f Dehtor 1) shail tail 1c comply with any of Deblor's tovenants or obligations
sontained nefern. (b1 shat fail to pay any o' the Indebiecness secured hereby. or any instailment therec! or interest thergor, as such Indebiedness.
nstallment of nle-esl shal! De due by contracival agreement or by acceleration. (¢! shall become bankrupt o' insolvent or be piaced in receivership, 1d) shal!,
e corperaugn a pantnership 0F an UMINCOTDOTAAd ASSOCIANGN be dissolved voiuntanky or inveluntarity, or (e} it Secured Party in good faith deems (self
Insecure ang 115 progsped! of repavment serously impaited

100 Secured Panty may at any Lime, withoul going tormal nohice to the criginal gr any successor Trustee. or 10 Deblor, ang without regard to the
wringnens or inabi'dy ¢! any such Trustee 10 execple this trust, appoint another verson or SUCCession ol persons to acl as Trusiee. and such appointee in
the execution ol this Irust snat nave ail the powars vested in and cbrgations iMposed upon Trusiee Should Secured Pany Le a corporation or an
vnmcorporaled associanion. then any officer thereof may make such appciniment

11. Each privilege. option or remecy proviced In this Deed of Trus' 1o Secured Party is distinct from every other privilege, option or remedy contained
~orem or allorded by iaw of equity. and may be sxercised ingepeadently. Concurfentiy . curmulalively or sutcessively by Secured Party or by any Other owner or
holder of the Indebiedness. Forpearance by Secured Parly n exercising any privilege option or remedy a'ter the rnight 10 ¢o sc has accrued shall ngt
constitute a waiver of Secured Pamy's ngnt 1o exercise such orlege. ophion or remecy In even' of any subsequent atcrual

12, The words “Debtor” or "Secured Fany” shall each embrace one indrvidual, two or more indiviguals. a corooralion, & partnershig or an unincorparated
assooiabon. depending on the recital herein o1 the parties 10 this Deed of Trust The covenanis herein contained snall bingd. and the benetits herein provided
snall 1nure 1o, the respective lega!l or Detsonal representatives, sucCessors of assigns of the parties herelo subject to the provisions of Paragraph 8. U there pe
more than one Debtor, 1hen Deblor's obligatons snaii De joint and several Whengver in this Deeg of Trust the context sc requires, the singular shall include
tne pluzal ana the plural Ihe singular. Not.ces reocired hereir from Secured Party 1o Debtor shall be sent 1o the address of Debtor shown in this Deed of Trust.

13, This Deed of Trust is glven and taken in renewal and extension of a geed of trust dated the day of ———
19 and recorded in Book page deed records County, Mis;., and ts in nu way
intended to vold the sald deed of trust or Impair the securlty thereof.

1N WITNESS WHEREOF, Debtor has executed this Deed of Trust on the LILH__ gay or_ JULY L1985
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE ET\WAL SIGNATU S *

T
—E S L L Lt~
Name ot Debtar 7 EUGENE J

INIERS o _
iiey

By ', 2 ﬂﬁg/@ L/;
REBE’CCA N. WINTERS
Title
Attest:
Title
{Seat)

{Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county of___ DESOTO

This day personally appeared belore me, the undersigned suthority in anc !or ihe State and County atoresaid, the within named EDWARD EUGENE

WINTERS AND WIFE, REBECCA N, WINTERS

on 1he cay and year thefein mentioned.

EILAALLER T Y]

who acknowledged malihx_slgnoc and delivered the foregeing ‘Doeﬂ,o: Trust 'n,,’
K . .,
o .

W
R

L¢ " . -—
Given under my hand and official seai of office, s 1he 19TH day of JULY 28 - -

o G253 AUFER

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT LORAIRI

STATE CF MISSISSIPR
COUNTY OF

This day personally appsared before me, 1he undersigned authority in and for the State and County aforesaid,

and
{Title} (Title)

respectivaly of Debtor, the above named

& corporation~ a partnership — an ynincorporated assoclation, who acknnwlnd_gsd that lor and on jis behal!, he slgned, sealed and delivered the
ioregoing Deed of Trust on the day and year thereln mentioned as (t3 aci and deed, being first duly authorized 3¢ to do.

Given under my hand and cilicial seal of office, this the day of .19

My Commission Expires

Notary Public
-] - [ - — . ~ .
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Eric L. Sappentield
Altarney o958,
57 Sintetine Rd
Sikie A




