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THIS DEED OF TRUST ("Security Instrument”) is made onJULY 28 , 1993 . The grantor is

KUSSELL. G JOHNSON, A MARRIED FERSON , as his sole and separate property

("Borrower"). This trustee is NORWEST MTGE CLOSING SERVICES

—

- ("Trustee"). The beneficiary is NORWEST MORTGAGBE, INC.

which is organized and existing under the laws of ~ THE STATE OF MINNESOTA , and whose
address iy P.0. BOX S137, DES MOINES, IA BHOT0LD1E7 o -

("Lender"). Borrower owes Lender the principal sum of
SIXTY SIX THOUSAND THREE HUNDRED AND 00/100

Dollars (U.S % %% %5b,300.00 ),

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on AUBUBT 01, 2020
This SecurityInstrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals
extenstons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 «
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenants and agreements under thi
Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power ot~
sale, the following described property located in DE S0TO County, Mississippi:
INSERT LEGAL DESCRIFTION

5 Lot 2249, Section F, DeSoto Village Subdivision, in Section 33, Township 1 South;
Range 8 West, DeSoto County, Mississippi, as shown by plat thereof recorded in Plat
Book 13, Pages 1-5, in the office of the Chancery Clerk af DeScto County, Mississippi

Cheryl Ann Johnson joins in the Security Instrument solely to relinquish any marital
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TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE
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ny the Security Instrument.
NC., F.0.

which has the address of I570 CORSICA HORN LAKE |Street, City,
+ Mississippi - ... 3B6ET7 _ ("Property Address");
I 1Zip Code]
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TOGETHER WITH &l the wiprovemonis sow or hereafier erected on the properiy . ad sl easemients. UPPUTIRTRINS -l

fixteres mow oo berealion wopart ab e properts A replucements wsd addiuons Bt sise be covered o this Secunin
[nstrument. Al ! the Toregoing is releried toone this Security Instrument as the "Properiy

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right e grant and
convey the Property ase that the Property is unencuinbered. except for encumbrances of record. Borrower warrants and will
defend generally the ttle 1o the Property against all claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform covenants with hmited
vartations by junsdiction 1o constitule o uniforin security instrument covering real propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced hy the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writlen waiver by Lender. Barrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is puid in full, 2 sum ("Funds"™y for: (a) vearly taxes
and assessinenis which may attain priority over this Security Instrument as a lien on the Property: (b) vearly leasehold payiments
or ground rents on the Property . if any: tc) yearhy hazard or property insurance premiums; (d) yearhy flood insurance premiums,
it any: (¢) yearly mortgage insurance premiums, H any: and (f) any sums pavabic by Borrower 1o Lender. in accordance with
the provisions of paragraph 8. in lieu of the pavment of morlgage insurance premiums. These items are called "Escrow Htems."
Lender may. at any time. collect and hold Funds in an amount net 1o exceed the maximum amoum a lender for a federally
refated mortgage loan may require for Borrower's escrow account under the feders) Real Estate Settlement Procedures Act of
1974.as amended from time to time, 12 U.S.C. Scction 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets a lesser amount. If so, Lender nuy. at any time. collect and hold Funds it an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimales ol expenditures of future
Escrow Items or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose depesits are insured by a federal agency. instrumentality, or entity
{(including Lender. it Lender is such an istitution) o in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and appiving the Funds. annually analyzing the escrow account, or
verifying the Eserow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
& charge. However. Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan. unless applicable law provides otherwise. Usnless an agreement is made or
applicable Jaw requires interest (o be paid. Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Barrower and Lender may agree in writing. however. that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge. an annual accounting of the Funds. showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

It the Funds heid by Lender exceed the amounts permitied 1o be held by dpplicable iaw. Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any
thme is not sufficient 1o pay the Escrow llems when due. Lender may so notify Borrower in writing. and. in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no moere than
twelve monthly pavments. at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shal! acquire or sell the Property. Lender, prior to the acquisition or sale
of the Property, shall appiy any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
I and 2 shall be applied: first. to any prepavment charges due under the Note: second. 10 amounts pavable under paragraph 2.
third, to interest due: fourth, to principal due: and last, to any late charges due under the Note.

4. Charges: Liens, Borrower shall pay all tuxes. assessments, charges. fines and impositions attributable 1o the Property
which may attain priority over this Security Instrument. and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directly
to the person owed pavment. Borrower shall promptly furnish to Lender all notices ot amounts o be paid under this paragraph.
If Barrower makes these payments directly. Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrewer shall promptly discharge any hen which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the pavment of the obhgation secured by the lien in a manner acceptabic to Lender: (b) contests in good faith the lien
by. or defends against enforcement of the Hen in. legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the hen: or (¢} secures from the holder of the lien an agreement satisfaciory to Lender subordinating the lien to
this Security Instrument. I Lender determines that any part of the Property is subject i a lien which may attain priority over
this Security Instrument. Lemier may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 davs of the giving of notice.
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5. Hazard or Property Insurancder Borrower shall keep the mnprovements now existing or herealter erected on the
Property insured against loss by fire. hazards mcluded within the tenn "extended coverage™ and any other hazards. including
floods or flooding. for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender™s approval
which shall not be unrcasonably withheld. ' Borrower fails 1o maintain coverage described above. Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude @ standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires. Borrower shall promptiv give 10 Lender all receipts of
paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repuir is economically feasible and Lender’s security is not fessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened. the insurance proceeds shatl be applied to the sums
secured by this Security Instrument, whether or not ther due, with any excess paid to Borrower. I Borrower abandons the
Property, or does not answer within 3G days @ notice from Lender (har the insurance carrier has offered to settle a claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower™s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenvating circumstances exist which are beyond Borrower's control. Borrower shall not desiroy. damage or impair the
Property. atlow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeitre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or oiherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph {8, by causing the action or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination. precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Berrower. during the loan application process. gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note. including, but not limired
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrewer shall comply with all the provisions of the Jease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument. or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy. probate. for condemnation or forfeiture or 10 enforce laws or reguiations), then Lender may do and
pay for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sum: secured by a len which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Barrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not availuble. Borrower shall pay to Lender each month a sum equal to
anc-twelfth of the yearty morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage insurance. Loss reserve
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payments iy ne longer be required. at the opton of Lender, i neonguge msuranee coverage (n e amount and for the period
that Lender requiresy provided by an isuerer approved by Lender agan becomes availuble and is obluined . Borrower shali Py
the premiums required o Taintain mortgage insurance in eftect. or w provide a luss reserve, untii the 1 yuirement [or mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable Tew

9. Inspection. Lender or ity agent miny mihe reasonable entries upon and inspections of the Property. Lender shall uve
Borrower natice at the time of or prior 10 an inspeciion specifying reusonabie cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages. direct or consequentiul, in connection with am
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby assigned and
shall be paid to Lender.

In the event of & totat taking of the Property. the proceeds shall be applied to the sums secured by this Security Instrunwent.
whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vatuc of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. (he sums seeured by
this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (1) the lotal
amount of the sums secured immediately before the taking, divided by (b) the {uir marker value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of the Property immediately before the taking is less than the amount of the sums secured immediately belore the
taking. unless Borrower and Lender otherwise agree in writing or unless appiicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instruiment whether or not the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coilect and apply the proceeds. at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due daie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or maedification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any suceessor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall net be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inerest. Any . forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securitv
Instrument but does not exccute the Note: {a) is co-signing this Security Instrument only 1o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and {c) agrees that Lender and any other Borrower may agree to extend. modify. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximun loan charges,
and that law is finully interpreted so that the interest or other loan charges collecied or o be collected in connection with the
loan exceed the permitted limits. then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit: and {1 any sums already collected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
paymenl 1o Borrower. I a refund reduces principal. the reduction will be treated as a partial prepaviment without anv
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice o Lender. Any notice ta Lender shall be given hy first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided i this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall nat affect other provisions of this Security Instrument or the Note which cuni be
given effect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Frapster of the Property or o Benelicial Interest in Borrower, 1 ali or am part of the Properny or anvinterest 1n 1t
osold or traslerred wr it o benetivia! interest m Borrower ts sold or transterred and Borrower s 1ot a natural person) without
Lender's prirr-r written consent, Lender Ol al s option. require immediate paymem an full of all sums secured by thiy
Sccuria}; Instrunient, However, this optien shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security ‘!nsfrumenL

Il Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of not
fess than 30 days from the date the notice i« delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowe, fails 1o pay these sums prior o the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrumen without further notice or demaad on Borrower.

I8, Borrower’s Right to Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued m any the prior to the earlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property pursuant to any power of sule contained in this
Security Instrument: or {h) entry of a judament enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be duc under this Seeurity Instrumens and the Note as if no acceleration had occurred: (b)
cures any defauit of any other covenants or agreements. (¢} pays afl expenses incurred in enforcing this Security Instrument,
including, but not limited to. reasonable attorneys” fees; and (d) tkes such action as Lender may reasonably require 1o assure
that the lien of this Security Instrumem. Lender's rights in the Froperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument and the
obligations secured hereby shull remain fulty effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or g partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice to Borrower. A sazle may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which pavinents should be made. The notice will also contain anv other
information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyone else 1o do. anything affecting the
Property that is in violation of any Environmenial Law, The preceding two sentences shall not apply 1o the presence. use. or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim. demand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns. or is notified by any governmental or regulatory authority. that
any removal or other remediation of any Hazardous Substance affecting the Property- is necessary, Borrower shall promptly take
all necessary remedial actions in accerdance with Environmental Law.

As used in this paragraph 20. "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or toxic petroleum products. ioxic
pesticides and herbicides. volatile sofvents. materials containing ashesios or formaldehyde. and radioactive materials. As used in
this paragraph 20. "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
relate to heaith. safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewing Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defaulc: (b) the action reguired to cure the default;
(¢} 2 date, not less than 30 days from the date the notice is given to Borrower, by which the defaunlt must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower tv acceleration and sale. If the defanlt is not cured on or before the date specified in the notice,
Lender, at its option. may require immediate pavment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect atl expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonabte attornevs’ fees and costs of title evidence,
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I Lender invohes the power of sale. Lender shall giye Borrower, in the manner provided in paragraph 14, notice of _
Lender’s election to sell the Property . Trustee shatl give notice of sale by public advertisement for the time and in the
mannet prescribed by applicable taw. Trustee. without demand on Borrower. shall seli the Property at public auction to
the highest bidder for cash at such time and plice in DE 8070
Couuty as Tristee designates in the notice of sale in one or more pareels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty.
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
thercin. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee’s and attorneys” fees; (b) to all sums secured by this Security Instrument: and (¢} any
excess to the person or persens legally entitied to it.

22, Release. Upon payment of all sums secured by this Security Instrument. Eender shall cancel this Security Instrument
without charge to Borrower. If Trustee is requested to cancel this Security Tnstrument. ail notes evidencing debt secured by this
Security Instrument shall be surrendered 1o Trustee. Borrower shall pay any recordation costs.

23, Substitute Trustee. Lender. at its option, may from time to time remove Trustee and appoint a successor trustee 1o
any Trustee appeinted hereunder by an instrument recorded in the county in which this Security Instrument is recorded.
Withous conveyance of the Praperty, the successor trustee shafl succeed 10 afl the title. power and duties conferred upon Truslee
herein and by applicable law.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement

the covenants and agreements of this Security Listrument as if the rider(s) were a part of this Security Instrument. MEVS—-Z025-V-
[Check applicable box{es)) '
S Adjustable Rate Rider [__| Condominium Rider [ 114 Family Rider
__i Graduated Payment Rider [ ] Planned Unit Development Rider [] Biweekly Payment Rider
Baltoon Rider [ ] Rate Improvement Rider [_ISecond Home Rider
V.A. Rider D Other(s) [specify]

THIS INSTRUMENT WAS DRAFTED BY: NORWEST MORTGAGE, INC., B70%-E NORTHWEST
DRIVE #10,, SOUTHAVEN, ME I86710000

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rldel(s) executed by Borrower and recorded with 1t. ‘
{Seal)

RUSSELL G JWNSGN -Borrower
— (Seal)
Cheryl chnso -Borrower
{Seal) (Seal)
-Borrower ) -Borrower
STATE OF MISSISSIPPI, DE S0GTO County ss:
Onthis  28TH day of JULY L199% . personally appeared before me. the

undersigned authority in and for said County and State. the within named

Russell G. Johnsor and Cheryl Anp Johnson

. who acknowledged
that the ¥ signed and delivered the foregoing instrume ay and yedr\therefmnientioned.

Given undcr my hand and seal of office.

My Conx,mlg:oﬁq:?p‘lreq

Marel' . 18, 1996 " Notary Public Sherri T. Davis
(Se‘iliu:' c o
- : -t
i w0 : Lo+ BN B
L e b
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V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
z201741 —1HE APPROVAL OF THE DEPARTMENT OF VETERANS-..., .
- AFFAIRS OR ITS AUTHORIZED AGENT.

THIS V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this ~ 28TH day of
JULY . 1975 - and is incorporated into and shall be deemed 1o amend and supplement the
Mortgage, Deed of Trust or Deed to Secure Debt (herein "*Security Instrument®"} dated of even date herewith.

given by the undersigned (herein ““Borrower™) to secure Borrower’s Note to |
NORWLET MORTGAGE, INC.

(herein “‘Lender”)
and covering the Property described in the Security Instrument and Jocated at

270 CORSICA, HORN LAKE, MISSISSIFFI IBG6TET

(Praperty Address)

V.A. GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Sccurity
Instrument. Borrower and Lender further covenant and agree as follows:

If the indebledness secured hereby be guaranteed or insured under Title 38. United States Code. such Title and
Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection with
said indebledness which are inconsistent with said Title ar Regulations, inciuding. but not limited to. the
provision for payment of any sum in connection with prepayvment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security

Instrument, are hereby amended or negated to the extent necessary to conform such instruments to said Title or
Regulations.

LATE CHARGE: At Lender’s option. Borrower will pay a *‘late charge™ not exceeding four per centum (4 %) of
the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
involved in handling delinquent payments, but such **[ate charge™ shall not be payable out of the proceeds of any
sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this toan would normally become eligible for such guaranty committed upon by the
Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code “*Velerans Benefits.” the
Morigagee may declare the indebtedness hereby secured at once due and payable and may forectosc immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all ar any part of the Property or any interest in it is soid or transferred,
this loan may be declared immediately due and pavable upon transfer (**assumption’) of the property securing
such loan to any transferee (“*assumer™), vnless the acceptability of the assumption and transfer of this Joan is
established by the Department of Veterans Affairs or its authorized agent pursuant 1o Section 3714 of Chapter 37,
Titie 38, United States Code.

An authorized transfer (“assumption'™) of (he property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of I percent (.50%) of the unpaid balance of
this foan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or its
authorized agent. as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
of transfer, the fee shall constitute an additional debt to that already secored by this instrument. shall bear interest
V.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

%5339 19405, NMFL 327411 H94  5/94
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at the rtate herein provided. and. at the option: of the mortgagee of the indebtedness hereby secured or any
transferee thereof. shall be immediately due and payable. This fec is automatically waived if the assumer is

exempt under the provisions of 38 U.S.C. 3729 (¢,

(by ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption and
transter of this loan, a processing fee may be cha:ged by the mortgagee or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the lesser of the maximum established by the
Depariment of Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code
applies or any maximum prescribed by applicable State law.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer hereby agrees
; to assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan,
1 including the obiigation of the veleran to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising {rom the guaranty or insurance of the indebtadness created by this instrument.

IN WITNESS WHEREQF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption Policy Rider.,

] | Bt VW i ——

HRUSSELL G JC)J—NSGN

S P st e e

-Borrower

-Borrower

-Borrower

-Borrower
vyl T T 1
220141 V2113227412
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