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THIS DEED OF TRUST ("Security Instrument”) is made on July 27, 1995 . The grantor is
BILLY W. THOMAS and wife » TRACY R. THOMAS
("Borrower"). This irusiee is Arnold Weiss, 208 Adams Avenue, Memphis,
Shelby County, TN 38103
{"Trustee"). The bencficiury is PULASKI MORTGAGE COMPANY
which is organized and existing under the laws of Arkansas . and whose

addressis — p,0, Box 7200, Little Rock, AR 72217
("Lender™). Borrower owes Lender the principal sum of

One hundred sixty three thousand four hundred and 00é100
Dollars (U.8. 5 163,400.00 ).
This debt is evidenced by Borrower's note dated the sume date as this Security Instrument {"Note”}, which provides [or
monthly payments. with the full debt. if not paid earlier. due and piavable on August 1, 2025

This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by the Note, with interest, and ail renewals.
extensions and modifications of the Note; (b) the payment of all other sums. with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrawer's covenants and agreements under this
Security Instrument and tie Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with power of
sale, the following described property located in Desoto County. Mississippi:

Lot 12, Section "E", South Manor Estates North Subdivision,
located in Section 35, Township 1 South, Range 7 West, as
recorded in Plat Book 46, Page 46 of the Chancery Clerk's
office of Desoto County, MS.

. . 4 il 0live Branch - .
which has the address of 38 350 Nail Road & [Street. Ciy].
Mississippi 654 {("Property Address"):

[Zip Code|
MISSISSIPPI-Single Family-Fannie Mae UNIFORM INSTRUMENT
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BORROWER COVENANTS ha Borrower is Lwtuliy seised ot 1he extate fiereby canveyed and has the rght to grant and
convey the Property and that the Properiy is unencumbered, exeepl for encumbrances of record. Borrower warrants gnd wit]
defend generally the tile o the Properts agamnst all claings and denands, subject t any cncumibrances of recornd.

THIS SECURITY INSTRUMENT cembimes unorms covenants for naton| bse and non-unifornn covenants with Hmiced
VAriations by jurisdiction (o constiute o uniform SECUFIY instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the deb evidenced by the Note and any prepaviment amd late charges due under the Note.,

2. Funds for Taxes and losurance, Sublect o applicable law or 10 & written wais er by Lender. Borrewer shall piy 1o
Lender or the day maonthiy paviments are due under the Note. uatil the Note is paid i full, o sam ("Funds™) for: (a) vearly taxes
and assessments which may At priority over this Security Instrument as o lien on the Property: (h) vearly leasehold payents
or ground rents on the Property . if any(e) yearly hazard or property insurance pre iums: (d) vearly flood insurance premiums,
ifany: (e) yearly MOTIEAEe Insurunce prenmuns, il anyyand () any sums pavable oy Borrower 1o Lender, in accordance with
the provisions of paragraph 8. in licu of (he payment of mortgage insurance premiums. These items are called " Escrow Items. "
Lender muay. at any time. collect and keld Funds in an umount .. to exceed the maximum amoun: a fes-lor for u federally
related mortgage loan may require for Borrower™ s escrow wecoun under the federal Real Estate Settlemen; Procedures Act of
1974 a5 amended {rom tine w thne, 12 U.S.C. Section 2601 seq. ("RESPA™). unless another faw 1hat applies 1o the Funds
sets u lesser amount. If so. Lender iy, ar any time. colleet and hold Funds in an amount a0t 1o exceed the lesser amount,
Lender may estimate the amount of Funds due on the basis of carrent data and reasonable estimates of expenditures of future
Escrow llenw or otherwise in accordance with applicable iaw-.

The Funds shail be held i an institution whose deposits arc insured by a federal agency. mstrumentality. or entity
(including Lender. it Lender is such an institution) or in any Federa! Home Loun Bank. Lender shall apply the Funds e pay the
Escrow Items. Lender may not charge Borrower (or holding and applving ithe Funds, annually analyzing the escrow account. or
vertiving the Escrow ftems. unless, Lender pavs Borrower interest on the Funds and applicable Taw permits Lender 1o miake such
a charge. However, Lender iy require Borrower to pay a one-lime charge for an independer renl estate tax I=porting service
used by Lender in connection with this loan, unless upplicable jaw provides otherwise. Unless an agreement is made or
applicable Yaw requires interest to be paid. Lender shall no be required to pay Borrower any interest or earnings on the Eunds,
Borrewer and Lender may agree in witing. however, thu 1nterest shall be paid on the Funds. Lender shali give to Borrower,
withaut charge. an annual accounting ol tise Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Fungs are pledged as additional securiity for all sums secured by this Security Instrument,

ihe Funds held by Lender exceed the amounts permitted to be held by applicable Yaw. Lender shall account to Borrower
for tiw exvess Funds in accardance with the requirements of apphicable law. If the amount of the Funds held by Lender at any
time is not sulficien to pay the Escrow liems when due. Lender may so notifv Borrawer in writing. and. in such case Borrower
shall pay to Lende. ihe amount ecessury 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments. at Lender's sole discretion.

Upon payvment in full of all sams secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under paragraph 21, Lender shall acquire or sell the Properiv. Lender. prior to the acquisition or sale
of the Properry, shall apply any Funds held by Lender at the time of acquisition er sale as a credit against the sume seeured hy
this Security Tnstrument.

3. Application of Pavments. Unless applicable law provides otherwise. al] payments recerved by Lender upder paragraphs
Fand 2 shall be applied: first. o any prepavment charges duc under the Note: sccond. to amounts pavable under paragraph 2;
thizd. 10 interest due: tourth, 1o principul due; and lust. 1o any late charpes due under the Note,

4. Charges: Liens. Borrow.r shall pay all wxes, assessments. charges. fines and mmpositions attributable 1o the Preperty
which may attain priority vver this Security Instrument. wnd leasehold paviments or ground rents. 1! anv. Borrower shal pay
these obligations in the manner provided in parearaph 2. v i not paid in that manner. Borrower shall iy them on time directhy
to the person owed payment Borrower shall bromptly furnish to Lender ali notices of amounts 1o be paid under this paragraph.
I Borrower makes these payments directly. Borrower shall prompthv furnish to Lender receipts evidencing the paviments,

Borrower shall prompiy discharge any Hen which hes priovit wver this Security Instrument Wiless Borrawer: (s aorees in
writing to e pavment of the ablisatior weured by the lien in o i imer acceptable to Lender: (b contests in rood tuith the tien
by or detends aguins enforcement of (e lies in. legal procecdings which i (he Lender’s opinion uperate to prevent the
erforcenment o the Hen: or ich secures from the holder of the lien an agsreement satsfactory 1o Lender subordinating the lien 1o
this Security Instroment. It Lender determines that any part of the Praperty is wihject 1o 2 lien which may atain prioriey aver
this Seeurity Instrument. Lender Ny give Borrower o nogjee identifying the lien. Borrower il sutisty dhie ien or wie one or
more of the wetions set forth shove withi; I dax s of the el e al potice.
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Property ansered acamss joss B tne Boennds ncilded w i e terne Tentended coveruge” and any other haserds, inchuding

Toods o flooding . for which Lende: rediires amsuranee. This tseranee shadl be numeained i e anounts and for Use ANETIES
tiae Lender reguires The osurnese carrie e wdine the insurance shall be vihiosen by Bosrower subject to Lendors upproaal
which shuli not be unreasonably wihbeld

B Borrower faibs 1o malntain coverage deseribed above, Lender mad . at bender’s
eplon. bt coverage Le protect Leider s righis i the Property moaccerdance with paragraph 7.

ATE msuraiee policies and rencwuls ~hali be weveptable o Tender and shall incloade o standard mortgage clause, Lender
shall have the right o hold the policies and renewals. I Lender regarres. Borrower shalt promptly give 1o Lender all receints of
paid premiunms wind renewal notices. I the event of loss, Borrower shal] free prompt noticy o the insurance carrier and Lender,
Fender may inake praat of foss i1 not made promptly by Borrower.

Undess Tender and Borrover otherwise aaree in w ntng, insungee proceads shall be applied 10 restoration or repair of the
Propery damaged. iF the restoration or repuir is cconomicalty Teasible and Lender's seeu FHY s ot esscued, T the restaration or
repain s not ceonomically leusible or Lemder's seeuriy would be tessened. the insurance proceeds shall be applicd o the sums
secared v this Security Tostrument, whether or tol ihen due. with any cxeess paid o Borrower. I Borrower abardons e
Property . or does not answer within 30 duys @ notiee from Lender that the insurance carrier hus offered to seitle a claim. then
Lender muy colicer the insurance proceeds. Lender may use the procecds W repats or restore the Property or o Pay Sums
secured by this Security Instrument, whether ar not then due. The 30-day period will begin when the notice is given.

Unless: Lender and Borrower otherwise agree in writing. any application of proceeds 10 principal shall not extend or
posipotke the due date of the monthly pavments referred (o n parazraphs 1 and 2 o change the amouat of the pavments. 1
under paragraph 21 the Property is acquired by Lender. Borrower's neht to coyrinsurance policies and procecds resalting from
damage to the Property prior to the acquisition shall pass 10 Lender o the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Oceupaney, Preservation, Maintenance and Protection ol the Property: Borrower’s Loan Application: Leaschoids.
Borrower shall oceupy . estahlish, and use the Praperty as Borrower™s principul residence within sixty davs alter the excecution of
this Security Instrement and shall continue to occupy the Property as Borr - wver's principal residence Tor at least one vear after
the date of occupancy . unless Lender otherwise agrees in writing. which ¢ sent shall not be unreasonably withheld. or unless
extenuating circumstances exist which are bevond Borrower's control, Borrower <hall not destroy . damage or impair the
Property, allow the Promerty o detericrate, or commit waste on the Property. Borrower shall be in default if any forfeilure
action or proceeding, whether ¢ivil or erimingl, is begun that 1 Lender’s good faith judgment could result in forfeiiure of the
Property or otherwise materiatly impair the iica created by this Security Instrument.or Lender’s security interest. Borrower s
cure such a detiadt and reiustte. as provided m paragraph 18, by causing the action or proceeding 1o e dismissed with a ruling
that. m Lender’: good faith determination. precludes forfeiture of the Borrower's interest in the Property or other malerial
nipairment of the lien created by (his Seeurity Instrument or Lender's security interest. Borrower shall also be in default if
Borrewsr, during the loan application process. wave materially false or inaccusute information or statements o Lender (or Failed
to provide Lender with anv nsaterial information) o consection with the loan evidenced by the Note. includimg, but not Hhited
oL representations concernin.. Borrower’s occupaney of the Property as » principal residence. I this Security strument is on
leusehold. Borrower shall cemply with atl the provisions of the lease, 1l Borrower acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails 1o perform the covenants and agreements contained in
this Security Instsument. or there is u legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey. probate. for condemnation or forfeiture or to enforce laws or reguiations). then Lender may de and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying am sums secured by a lien which bas priority over this Security Instrument. sopearing in courl, pas ing
reasonable attorneys” fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lendur does not have w do so,

Any ameunts disbursed by Lender under this parageaph 7 shall become additional debt of Borrewer secured by this
seeurity nstrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear mterest from the
date of disbursement al the Note rate anid shall be pavable. with interest. upon notice from Lender to Borrower requesting
payment.

8. Mortgage Tasurance, 1F Lender required mortgage insurance as o condition of 1making the Joan secured by this Security
Instrument. Borrower shalt pay the premiums required to maintain the nwrlgage insurance in effect. If. for any reason. tie
morgage insurance coverage required by Lender tapses or ceases to be in cffect, Borrawer shall pay the p vmiums required to
abtain coverage substantzully cquivaient to the mortgage insurance previously in effect. al a cost substantiaiiy equivalent to the
cost 1o Borrower of the mortgage msurance previousy in elfect, from an alternate mortgage ins:cer approved by Lender, I
substantiably cquivalent morteage fasurunce coverige is not available, Borrower shall pay 1o Lender cach month a sum cqual o

ane-twelfth aof ¢ vearly mortgaye insgrance preaiium being paid by Borrower when the insurance coveraze lapsed or ceased 10
be ineffeet. Lenace

wTH aeeepl., use and rein the e pavments as a loss teserve in lieu of morigage inswunce. Loss reserve

Form 3025 9/90
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it Letwder ogumess provided oy ws sistaer approsed by Lender agwin neconios avadabic wnd i oblined . Borrower il [RHRY
tie preauams required o madntan ROTTzaEe et 10 elect, o 16 provide @ loss reserve, uniil 1w requureentl lor morigage
insuranee ends in aecordance with Ay wrillen agreentent beiween Borrower and Lender or appheable huw |

9 lispection. Londer or i agent aunthshe Temsonabbe entries upon and bispections of e Property. Lender shall gnve
Borrower notiee wt thie tie of or Prior o an inspection specily ing reasonable cause for the mspection.

I Condamnation. The proceeds of an awsrd or claim tor damages, divect or conseguential. in connection with wm
condaimnadion or other taking of any part of the Froperty . or [or convevance in fivu of condenution. are hereby assioned o d
shall be puid 1o Lender,

T the event o g totad aking of the Property. the proceeds shall be applied 1o the sums secured by this Seeurny Instrument.
whether or not then due. with any excess peid 1o Borrower. In the ovent of o purtial taking of the Property i which the fuir
market value of the Properis immediately before the tiking is equal to or greater than the amount of the sums secured by this
Sectity Instrument immediately before the aking. unless Borrower and Lender otherwise agree inowriling, the sums secured by
this Security fnstrument shadl be reduced by the amount of the proceeds muitiplied by the following Iraction: (a) the (otal
amount ol the sunws secured immetdiately before the taking. divided by (b) the fair market value of the Property immediatety
before the aking. Anv balance shail be paid 0 Borrower, In the event of o partial taking of the Property in which the fair
market vatue of the Property immediately before the taking is less than the amaeunt of the sunis secured imm diately before the
taking. unless Borower and Lender otheryise agree s writing or unless applicable law otherwise provides. the procecds shall
be applicd to the ~ams secored by ahis Security Instrement whether or ot 1he sums are then due.

Wihe Properiy s aizadoned v Borrower. or if. afler notice by fender 10 Borrower that the condeninor offers 10 make an
award or settle a claim for domages. Borrower fails 1o respond to Lender within 30 days after the date the notice is given.
Lender is authorized to collect and apply the proceeds. at its option. either to resoratiog or repair of the Property or o the sums
secured by this Security Instrument. whetiv ¢ or not then duc.

Unless Lender and Borrower otherwise agrec mowriting, any application of proceeds (o principal shall not extend or
postpene the due date of the monthly payments referred to in paragraphs | and 2 or change the zmount of such payments.

T Borrower Not Released; Forbearance Ev Lender Not & Waiver, Extension of the time for peyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor ininterest of Borrower shall
not operaie o release the Hability of the origing] Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings aguinst any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Iustrument by reason of any demand made by the original Borrower vr Borrower's
SUCCessOTs I infers. ¢ Any forbearance by Lender in excreising any right or remedy shall not he a waiver of ar preclude the
exercise of any right or remedy.

12, Successors and Assigns Boumd: Joint and Several Liability: Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit e successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and reements shall be joint and several. Anv Borrowe: who co-signs this Securiny
Instrument but does not exceute the Note: (z) is co-signing this Security Instrument only o mortgage. grant and convey .
Borrawer's interest in the Property under the terms of this Security instrument: ¢b) is not personally obligated to pay the sy
secured by this Sccurity [nstrument: and {c) agrees that Lender and any other Borrower may agree to extend. modify, forbear -
mzke any accommodations with regare 0 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. 11" the loun secured by this Security Instrument is subject to a law whicl sets masimum loan charges,

and that fav is Tinally interpreted so that the - erest ar ather loan charges collecied or o be collected’in connection with the
foan excred the permitied lamits, tien: (a) any suchi loan charge shall be reduced by the wmount necessary o reduce the charge
to the permitted it and () any sums already collected from Borrower which exceeded permitted hmits will be refunded 1
Borrower, Lender may choose 1o make this refurd by reducing the piincipal owed under the Now op by makmg a dirso
payvnem o Borrower. N a refund reduces principal. the reduction will be treated as a partial prepavment without any
prepayment chasee under the Noi.,

B4, Notices. Any notice 1o Sorrower provided for in this Security Instrument shall be given by delivering it ar by mailing
10y 1ire elass muil unless apphicable law requires use of another niethod. The notice siall be directed i the Pronerty Address
or any other address Borrower designates by natice 10 Lender. Anv notic. v Lender shall be given by firsl class nuil 1o
Lender's address stated herein or any other address Lender desionates by natice 1o Borrower. Any notice provided Tor in this
Securty fnstrument shall be deemed 1o have been given to Burrower or Lender when given as provided in this parugraph.

15, Governing Law- Severability. This Sceurity Instrument shall be governe by federal law and the law of the
Jurisdiction in which the Property 15 lovated. In the event tha any provision or clause of thiy Securit Instrument or the Note
contlicts with applicable law. such conflict shall noi alicet other provisions of this Security Instrument v the Note which can he
given cftect without the conflicting provision. To this end the previsians of this Seeurity Instrument ari the Noge are declured
10 be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Seeurity Instrument,

Ferm 3025 g/90
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Seeuniny Instument. However, thns oPton shall not be exercrsed B Lender I enercise i robibited by tederal Taw as of the date
of tis Securins Tsrnmeny )

I Lender cvercises thes option. Lender siali aive Borrower notice of ueceloraion. The notiee shall provide o period of not
fess lllmn A0 s From the dare the notiee i dedivered or matled wihin which Borrower must pay all sums secured by this
Securing Instrument. 1 Borrower faile 1o iy these sums prior o the expiraiion of this period. Lender mov invoke am remedies
permitted by this Security Bstrunsent withot further notice or demand on Vorrower. ‘ '

18, Borrower's Right 1o Reinstate. 17 Borrower mects certain sotdiions. Borrower shall have the right o have
enforcement of this Scearity Tostrumen discentinued at any tine prior 1o the carlicr of: (1) 5 duys (or sue, mhl'r period as
applicable Law specily Jor reinstatemenn) before sale of the Propertv pursuant 1o am power of sale contuined in (his
Seeurity Instrument: or (i ety ol o judgment enforcing this Security Instrument. Those cenditions are that Borrower: (a) pavs
Lender all sums which then would bo due under this Securiy Instrument and the Note as if no weceleration had oceorred |.h)
cures iy defundt of anv other covenants or agreements: () pavs all expenses incurred in enforcing this Security s rument.
mehuding. but not mited 1o, reasonable attorness™ fees: and (dy twkes such action as Lender may reasonubly require vy assure
that the fien of this Seauriny Instrumeni. Lender's rights i the Property and Borrower's obligation o pay the summ secured by
this: Scearity Tosirument shail continue unchanged. Upon reinstatenzent by Borrower. this Security Instrument and  the
obligations secuied hereby shall remain fullv effective us if uo weccleration had occurred. However. this riviit 1o reinstine shall
potapphy w the case of aceelerasion under paragraph 17, )

19, Sate of Notei Change of Loan Servicer. The Note or » purtial mterest i the Nole (topesber with this Security
Instrunzent) muy be sold one or mere tmes w ithout prior notice 10 Borrower. A sale Ay resull in a chunge in the entity (known
as the "Loun Servicer™) that collects monthiy payments due under the Note and this Seceurity Instrument. There also mav be one
o mozre changes of the Loan Servicer uneelated 1o g sule of the Note, 1 there is o clange ol the Loun Servic ¢, Borrower will be
given wiillen notice of the chiunge in aecordance with paragraph 14 above and applicable law. The sotice wiil state the name and
address of the new Lown Servicer and 1he address 1o which piyvments should te made. The notice will als. contdin any other
mfermation required by appiicibie law,

20 Hurzardous Substances. Barrower shall not cause of permic 1bs presence. use. disposal. storage. or release of any
Hazardous Substances on or i the Property. Borrower shall not do. - allow anyone else o do. anything affecting the
Property that s 50 vielation of any Envirommental Law. The preceding two sentences shali not upply 1o the presence. use. o
Storage on the Property. of small guantities of Hazardous Substances that are generall recognized o be appropriate 1o ner;
residenuiat uses and W maintenanes of the Propery.

Borrower siwit premptly give Lender written notice of anyimestigation. claim. demand. iwsuit or other action by anw
governmental o1 regulatory ageney or private party involving the Property and any Hazardous Substance or Envirenmental Law
of which Borrower has actual Knowledge. 11 Borrower iearns. or is notified byoany governmental or regulatory authority. thag
amy removal or clwer remedinnon of anv Hozardoeus Substance affecting the Pyoperty s necessary, Borrower shall promptiy take
all necessary remedial actions i aceordance with Environmenial Law.

A used in this paragrapl: 20, "Huzardows Substances” are those substances doitned as wxic or hazaedous substances by
Emnvirenmental Law and the folloving substances:  gasoline. kerosenc. other flaminable or toxic petroleum products. oxic
pesticides and herbieides. volatile solvents. materials containimg wsbestos or formaldehyvde, and radionetive materials, As used in
this parugraph 20, "Environmental Law® means tederal Taws and Laws of the jurisdiction where the Property s locuted that
relate w heabth, saiay or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢.venant and agree as follows:

21, Acceleration: Remedics. Lende: <hall give notice tn Borrower prior to aceeleration frilowing Borrower's breach
of any covonant or agreement in (his Sceurity Instrumen® (but wer prior to acceieration 1 ader paragraph 17 unless
appticable luw provides othersise). The notice shall speeits: ) the default; (b)Y the action required to cury the defuult:
{c) o date. not less than 30 davs from the date the notice i given to Borrower, by which the defanit must be cured; and
td} that faiture to cure the defaudt on or before the date speeified in the vtice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of {he right to
reinstate sirer aceeleration and the right o bring a court action to assert the non-existence of a default or ny other
defense of Borrower to accelvation and sale. 1f the default is not cured on or before the date specified in v+ notjce.
Fender. at its option, muy require immediate payment in full of all sums securcd by this Sceurity Instrument without
further demand and mav invoke the power of sale and any other remedics permitted by applicable law, Lender shalt be
entitled to colleet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not lis: fed
to, reasonable attorneys” fees uned costs of title o ldence,

Farm 3025 9/¢o
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Wiender fvobwes the pover of saic dopde shabi give Borrovwer, i the manner prosided i paragraph 1L nedice of
Lender's cleetion to sell the Properts . Trostee shall give notice of sate by public advertisenrent {or the thoe and in the
manber preseribed by applicoble law. Frostees withaut demand on Borrower, shall sell the Properts at public auction to
te highest bidder for cash at such thine and phice in Desoto

County as Trostes designates in the notice of sabe tn one or more parcets and in amy order Frustee determines. Lender or
its desicnee may purchase the Properts at any sale.

Trustee shall deliver to the purch ser Trustee’s deed o onveying the Property withoud any covenaut or warraniy,
expressed or implicd. The recitals in the Trostee’s deed shalt be prima fucie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds ol the sale in the following order: (a) to all expenses of the sale. including, bt
not limited to, reasonable Trustee's and attorneys” fees; (h) to all sumys secured by this Security Instrument: and (0) any
excess to the person or persons legally entitled to it .

22. Release. Upon pavment of all sums secured by this Seeurity Instrument. Lender shall cancel this Security Instrument
without charge 1o Borrower. 1 Trustee is requested to cancel this Security Instrument. all notes evidencing debt secured by this
Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation costs.

23. Substitute Trustee. Lender, at it option, may from time o tine remove Trustee and appoint o SUCCessor trustee o
any Trustee uppninlpd hereunder by an instrument recorded in the county in which this Security Instrument is recorded.

Without convevance of the Property . the successor trustee shall suceeed (o all the titie. power and duties conlerred upen Trustee
herein and by spplicable law .

24, Riders to this Security Instrument. [ one or more riders are executed by Borrower and recorded together with this
Sceunity Instrument. the covenants and agreements of each such rider shall be incorporaied into and shall amend aod suppivment
the cavenants und agreements of this Security Instrament as i the rider(s) were g part of this Security Instrument.

[Check applicable bax(es)}

__I Adjustable Rate Rider rL —| Condomimium Rider L] 1-4 Family Rider

’:,' Graduated Pavment Rider ':J Planned Unit Development Rider D Biweekly Payment Rider
i Ballnon Rider " 1Rate Improvement Rider I Second Home Rider

[V A Rider __] Other(sy [specity]

BY SIGNING BELOV.. Borre - v accents and agrees to the terms and covenants contamcd in this Securily Tnstrument and
in any rider(s) executed by Borrower and recorded with it g

Witnesses: //
Lf‘{/ z/ /K‘@/ 77/ (Seal)

BILLY W "THOMAS

-Borrower

[’A KQMDM@Q/ (Seal)

— ——— R THOMAS -Borrower
(Seai) _{Scal}
-Borrowe: -Borrower

STATE OF MISSISSIPPI, Countv ss: DESQTO
On this 27 day of July . 1995 | personally appeared before me. the

undersigned authority in and tor said County and State . the within named

Billy W. Thomas and Tracy R. Thomas
- who acknowledged

thai the y signed and delivered the foregoing instrument on the day and vear therein mentioned.
Given under my hand and seai of office.
! . . /a . o T o
.My Commission Expires: AL 11 R l
. NOTERY PUSLIC STATE OF FluIS‘:ISS“’r"i AT LARGE Nutwry Pulihe
{Sealr WY COMMESION cxmq“, Ac"‘ 13 19y

BONDED THR =T00 40 The TiING.

Paye b6 of & Form 3025 9/90

pi> 1l 070

L TP




