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£-04063
Prepared By: __- AN EDwARDS
THE PEOPLES BANK & TRUST COMPANY _
PO BOX 110¢
SOUTHAVEN, MS 38671 -
Telephone Number. (601) 549-285%F
THIS INDENTURE, made and entered into this day by and between
JOHNNY CCLEMAN BUILDERS INC
P C BOX 332 Southavern
whose address is g
{Street No. or RFD No. and Box) {City)
DeSoto MS

, as Grantor (herein designated'as “Debtor”, and
W. P. MITCH ‘

(County) (State)

m

L

THE PEOPLES BANK & TRUST COMPANTY
as Trustee, and

SOUTHAVEN
of , Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
THOUSAND NINE HUNDRED TWENTY AND NO/100

RAXXKES, 220,00 : * . .
Dollars ($ - ) evidenced by promissory note of aven date herewith

TATE
in favor of Secured Party, bearing interest from at the rate specifiedinthé note ______ |

providing for payment of attorney’s fees for coilection if not paid according to the terms inereof and being due
and payable as set forth below:

le quarterly, 1st payment duea
¥ 3

! ) i 11
accrued balance gue with principal on 22/06/95.
XJOHNNY COLEMAN BUTILNERS MO et

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above accerding
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Deblor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4,5 and 6 {(ali
being herein referred to as the “Indebtedness”). ot
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NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Dettor hereby
conveys and warrants unto Trustee the land described below situated in the

City of County of

State of Mississippi:

CANCELLED BY AUTHORITY, RECORDED IN BOOK
_pace A\ :

s 2o, oy OF%LR—' 1021,

b L‘%\ i\ i o
s CHANCERY CLERK

%.OQ W%p\




together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or nereafter attached to. said iand (all being herein referred to as the “Property™. Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulatior AA. Subpart B), unless the household goods are identified in a security
agreement and are acquired as a resuit of a purchase money obligation. Such househoid goods shall oniy secure
said purchase money.obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 14 1N TRUST to secure prompt payment of all existing and future indebtedness due by Debtor to Secured Farty uncar
the provisions of this Deec of Trust. it Debtor shail pay said indebtedness premptiy when due and shall pertorm all covenants made bv Debior, then ths
convevance shall be void ang of no etfect H Debtor shal! be in default as provided in Paragraph §, then, in that event, the entire Indebtedness, together with
all interest accrued thereon, sniall, at the option of Secured Party, be anc become at once due and payable without notics to Debtor, and Trustee shali, at the
request of Secured Party, sell the Property conveyed, or a sufficiency thereof, 'o satisly the Indebtedness at public outcry to the highest bidder for cash. Sale
of the sroperty shall be advedisad for three consecutive weeks preceding the sale in a néWspaper published in the county where the Property is situated. or it
none is so published, then in.some newspaper having a general circuiation therein, and by posting a notice for the same time at the courthouse of the same
county. The notice and advertisement shall disclose the names of the originat debtors in this Deed of Trust. Debtors waive the provisions of Section 88-1-35 of
the Mississ ppi Code of 1972 as amended, if any, as far as this sectlon resiricts the right o! Trustee tc offer at sale more than 160 acres at a time, and Trustee
may offer the property herein conveyed as a whole, regarcless of how It is described

If the Property 1s situated in two or more counties. or in two judicial districts of the same county, Trustee shall have full power 1 satect in which county,
or juaicial district, the sate of the property is tc be mace, newspaper advertisement published and notice of sale posted, and Trusiee’s selection shall be
binding upon Debtor and Secured Party. Should Secured Party be a corporation or an unincorporated association, then any ofticer thereo! may declare Debtor
to be in cefault as providea in Paragraph 9 and request Truslee to sell the Properly. Secured Party shall have the same right to purchase the property at the
forecl~sure sale as would a purchaser who is not a party to ihis Deed of Trust

From the proceeds of the sale Trustee shall first pay ail costs of the sale including reasonable compensation {¢ Trustee: then the Indebtedness due Secured
Party by Debtor. including accrued interest and attorney s tees due for collection of the debt: and then. fastly. any balance remaining to Debtor

IT 1S AGREED that this conveyance is made subject (o the covenants, stipufations and conditions set torth below which shali be birding upon all parties
hereto.

1. This Deed of Trust shal! atso secure alt futurs and additional advances which Secured Par:iy may make to Dabtor from time 16 time upcn the Secungy
herein conveyed. Such advances shall be aptional with Secured Party and shall be on such terms as to amount, maturity and rate of interest as may be
mutually agreeable to both Uebtor and Secured Pacty. Any such advance may be made to any one of the Debtors should there be mors than one, ‘and H so
made, shal!f be secured by this Deed of Trust to the same sxient as If made to alt Dabtors.
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2 Tris Deed 2! Trust sha alSo fecure any ang a - other indebiedness of OwDto. Sue (0 Sacyrea Party with nterest thereon as specihiec. o7 o aly ane o

the Debtors should thete be more *han one. whetna: dhrelt OF Continger!, crimary O $eCordary, sole, (1eint or severai. Now exIsting Orf herealter arsirg at any
ume before cancellation of this Deed of Trust Such indebtedness may be evideanced by rote, open account. ovargralt, endorsement, guaranty or otherwise

2 Debtor shall keep all improvements on the 1ang hereln conveved nsured against fire. all hazards included within the term “extended coverage . tood n
areas oepsignatec by the U & Department of Housing and Urban Deselorment as being subyeci 10 overtlow and such other hazards as Secured Party may
reasonahiv require in such amounts as Debtor may determine but for not less thar the Indebtedness securec by this Deed of Trust. All policies shal!l pe
written by reliable nsurance companies acceptable to Secured Parly. shail include standard 10ss pavable ciauses in favor of Sécured Party ang shall be
delvered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance. and shall funich Secured Party the premium receits
tor inspection Upon Debtor's failure to pay the premiums. Secure¢ Party snall have the right, but not the obligation, 1o pay such premiums In the event of a
1nss covered by the nsurance in force. Debtor snaii promptly notdy Secured Party who may make proof of loss if timely oroof is no:'. made by Debtor. All loss
payments shall be made directty to Secured Party as 108§ payee wha may either apply the proceeds to the repair or restoration of the darnaged improvements
ar’lo the indebtedness of Debter, or refease such proceeds in whoie or in part to Debtor

4. Debtor shall pay ali taxes and assessrnents, generai or special. levied against the Propery or ¢pon the interest of Trustee or Secured Party theremn,
duning the term cf this Deed of Trust before such taxes or assessments become deiinquent. and shall furnish Secured Party the Hix receipls for inspection
Should Debtor fail to pay al taxes and assessments when due, Secured Party shal! have the righl, but not the obligation, ta make these payments.

5 Debtor shall keep the Property 1n good repair and shall not nermit or commit waste. impairment or deterioration thercof. Deptor shai! use the Progery
for lawtu! purposes only. Secured Party may make or arrange to be made entries upon and inspections of the Property after first giving Debtor notice pnor to
any inspection spectfying a just cause retated to Secured Pany's interest in the Property Secured Pary shall have the right. but not the obligation. to cause
needed repars 1o be made o the Property after first atfording Debtor 2 reasonable oppontunity to make the repairs. -

Should the purpose of the primary indebtedness or which this Deed of Trust is qiven as security be for construction of improvements on the land herein
conveved. Secured Party sball have the right to make or arrange to be inade éntries upon the Property and inspections of the constrection in progress Should
Secured Party aetermine that Debtor is tading to perform such construction in a timely and satistactory manner. Secured Party shall have the nght. but not
the obhgation, ‘o take charge of and proceed with the construction at the expense of Debtor after first atfording Debtor a reasorable opportunity to continue
the construction in a manner agieeable to Secured Party

& Any sums advanced by Secured Party for insurance, taxes, repairs of construction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of frust as advances made 10 protect the Property and shall be payable by Debtor to Secured Party, with interest at the rate specified in the note representing
the primary indebledriess. within thirty days following written demand tor payment sent by Secured Party to Debtor by certified mail. Receipts for insurance
preimiums, taxes and repa. or construstion costs for which Secured Party has made payment shall serve as conclusive evidence thereof

7 As additiona! securily Debtor hereby assigns to Secured Party ail rents accruing on the Property. Debtor shall have the nght to coliact and retain the
rents as long as Debtor 1s not in default as provided in Paragraph 8. ini the event of gelault. Secured Pany 1n person, by an agent or by a judiciatiy appointed
receiver shali be entitled 1o enter upon, take possessicn of and manage the Property and cotlect the rents. A1l rents so coltected shall be applied first to the
costs of managing the Property and collecting the rents. ncluding fees for a receiver and an attorney, COMMIssIoNs to rental agents. repaws and other
necessary relategd expenses and then 1o payments cn the Indebtedness

§. It all or any part ¢! the Property, or an interest therein, is sold oi transferred by Debtor. excluding (8) the creation of a lien subordinate to this Deed ot
Trust. (D) a transfer by devise, by descent or by cperation of law upor e death of a joint owner or (¢) the grant of a leasehold interest of three years or iess
not containing an optinn 1o purchase. Secured Party may geclare 3l 17 Indebtedness to ve immediately due and payable Secured Pany srall be ceemed to
have waived such oplion to accelerate if, prior or subsequent to the sate or transfer. Secured Party and Debtor's successor in interest reach agreement In
writing that the credit of such successor In interest is satistactory 1o Secured Party ang that the successor in interest witt assume the Indebledness so as {c
become personally liable for the payment thereof. Upen Debtor's successar 1 inierest executing a wriien assumption aqreemer" acceptad in ariting by
Secured Party. Secured Farly gnall retease Deotor from ali obiigations under the Deed of Trust and the indebtedness

" tne conditions resulting i a waiver of the option 1o accelerate are not satisfied. and it Secured Party elects nat to exercise such coption. then any
extension or modification of the terms of resayment from time to time by Secured Party shall not operate to release Debtor or Deb‘ors successor in interest
from any hability imposed by this Deed of Trust ¢r by the indebtedness

It Secured Party eiecls 1o exerctse the cption 10 accelerate, Securea Party shali sena Debtor notice of acceleraton by cemhed maii. Such nolice shatl
srovide a peried o thirty days from the date ¢! mailing within which Debtor mav pay the indebtedness in full. if Debtor fails to pay such indebtecness prior to
the expiration of thirty days. Securec Pany may. without tunther notice ta Debtor. invoke any remedies set forih in this Deed of Trust

2. Debter shali be v defauit under the provisions of this Deed of Trust 1f Debtor (a) shall fail to comply with any of Debtor's covenants or obligations
santa:ned nerein. 5 shad fail 1o pay any of the Indebtedness secured hereby, or any instaliment thereo! or interest thereor, as such Indebteaness.
astafiment o inlerest shalt be due by contracliual agreement or by acceleration, (c) shali become hankrupt or insolvent or be placed ir receivership. (¢) shall,
i a corporation @ partnership or an unincorporated association be dissoived voluntarily or inveluntarily, or (e) it Secured Party 1n good faith deems itself
insecure anc 11s prospect of repayment seriously impaired.

10, Secured Party may at any time, without giving formal notice to the criginal or any SHCCESSO! Trustee, or to Debtor, and without regard to the
wilingness or inability of any such Truvtee to execute this trust, aponint another person cr succession of persons to act as Trus"\ee. and such appointee in
the execution of this irust shall have a!l the powers vested in anz cbligations imposed upon Trustee. Should Secured Parly be a corporaticn or an
unincorporated assocration, then any officer thereot may make such aopointment

11. Each privilege opticn or remedy provided in this Deed of Trust 1o Secured Party is distinct from every other privilege, option or remedy contained
nerein or afforded by law o eguity, and may be exercised ingepenently, concurrently, cumulatively or successively by Secured Party or by any other owner or
helder ol the indebtedness. Forb

arance by Secured Party in exercising any privilege. opticn or remedy after the right to co so has accrued shall not
consiitute @ waiver of Secured Party's right 10 exercise such prviiege. option or remedy in event of any subsequent accrual

12. Tne words "Debtor” or "Secured Party” shall each embrace one individual, two ot more ingividuals, a corporation, a partnership or an umincorporated
assoc:ation. gepending on ihe racital herein of the parties 1o this Deed of Trust. The covenants herein contained shall bind. and the benetits herein providen
snall inure Lo, tne respective legai or personal recresentatives, SuCCessors Or assigns of the parties herelo subject to the provisions of Paragraph 8. it there be
are thor cne Debtor. tnen Debior's obligations shall be jaint and several Whenever in this Deed of Trust the context sc requires. the s:ngular shalt include
tne plurar and the plural the singular. Notices required nereir from Secured Party to Debior shall be sent to the address of Debtor shown in this Deed of Trust

13. This Deed of Trust is given and taken in renewal and extension of 2 d=ed of trust dated the ____.____day of .
1% — | and recorded in Book page deed records County, Miss., and is in no way
intended to vold the salé ceed of trust or impair the securlity thereof. , -
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 8TH _ cay of _ AUGUST - 1995 .
CORPORATE, PARTNERSH!P OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
JOHNWUM’/IXC
By
JQBN‘N))GGL\EV[AN P E‘S"’D‘ENT Title
Anest
’ Title -
(Seal}

{Acknowledgemeni on Reversa Dida)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

who acknowledged that __he __signed and delivered the foregoing Deed of Trust

'g' on the day and year therein mentioned.
k!
i Given under my hand and official seal of office, this the day of , 19
i -
H My Commission Expires _ Notary Public
= CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPPI
county of___DESOTO
This day personally appeared before me, the undersigned authority in and for the State and County aforesaid,
; JOHNNY COLEMAN  PRESIDENT ang
B (Title) : (Titie}
H N .
i
E respectively of Debtor, the above named JOHNNY COLEMAN BUILDERS, INC.
i
; a corporation— a partnership — an unincorporated assoclation, who acknowledged that for and on its behalf, he signed, sealed and deiivered the
] <
-3‘ toregoing Deed of Trust on the day and year thereln mentioned as Hs act and deed, being first duly authorized so to do.
H Given under my hand and official seal of office, this the 8TH day of AUGUST
:
;
i

blic

My Commission Expires - §5.5.09Q \J ra“N?(a\q pu
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