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THIS INDENTURE, made and entered into this day'by and between

JOHNNY COLEMAN BUILDERS INC
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aven
whose address is
(Street No. or RFD No. and Box)

{City)
vefoto MS . ) _
as Grantor (herein designated as “Debtor”, and
(County) {State) ) _
W, P, MITCHELL
THE PEOPLES BARNE ¢ TRUST oNupRer,

as Trustee, and

of ——, Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:
FIFTY-NINE
WHEREAS, Debior is indebted o Secured Party in the full sum of
THOUSAND ONE HUNTDRED TWENTY AND NG/100

FAKKSD 120,00 . % . .
Dollars ($ ) evidenced by promissory note of even date herewith
DATE :
in tavor of Secured Party, bearing interest from at the rate specified in the note .,
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

Interest payvabls quarteriy, 1st pavment due 11/06/95. with any unpai
accrued ba'a'ce due with principal on 02/06 /3¢ .

FIOHNNY COLEMAN BUILDERS INC

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according

to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which

Secured Party may make to prote.t the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebtedness”).
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NOW THEREFORE, In consideration of the existing and future lr‘r?ebtednebs heém rec:teo .Debtor hereby
conveys and warrants unto Trustee the land described below situated in the
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures cf any and every
description now or hereafter attached 1o, said land (all being herein referred to as the “Property™.. Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured*Party shall not have
anonpossessory security interest in and its Collateral or Propeny shall not include,any household goods (as defined
in Federal Reserve Board Reaulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such-hdusehoid goods shalt only secure
said purchase money obligation {(including any refinancing thereof). B .

THIS CONVEYANCE, HOWEVER. 1S IN TRUST to securs prompt payment of all existing and future Indebtedness due by Dabior to Secured Party under
the provisions of this Deed of Trust It Debtor shall pay said indebtedness promptly when due and shail perform all covenants made by Deotor, then this
conveyance shall be void and of no effect if Debtor shall be in dsfault as provided in Paragraph 9, then, in that event, the entire indebtedness, togetner with
all interest accrued thereon, shatl, at 'ne option of Secured Party, be and become at once due and payable without notice to Debtor, and Trusiee shall, at the
request of Secured Party, sell the Prunenty conveyed, or a sutficiency thereo!, to satisfy the indebtedness at public outcry to the highest bidder for cash. Sale
of the property shall be advertised for three consecutive waeks preceding the sale in a newspaper published in the county where the Property is situated, or if
none is so published . then in some newspaper having a general clrculation therein. and by posting a notice for the same time at the counthouse of '.hevsame
county The notice and adverlisement shall disciose the names of the original debtors in this Deed of Trust. Debtors waive the provisions of Section 8%-1-55 of
the Mississippi Code of 1972 as amended, if any, as far as this section restricts the right of Trustea to offer at saie more than 160 acres at a time. and Trustee
may offer the property herein conveyed as a whois, regardiess of how it is described.

i the Property 15 situated in two or more counties, or in two judicial districts of the same county, Trustee shall have full power to select in which county,
or judicial district, the sale of the prcperty is to be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Party. Shou'd Secured Party be a corporution or an unincorporated association, then any officer thereo! may dectare Debtor
to be in delault as provided in Paragraph 9 anc request Trusies to sall the Property. Secured Parly shall have the same right to purchase the property at the
foreci~sure sale as would a purchaser who is not a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sale inciuding reasonable compensation to Trustee: then the Indebtedness due Secured
Farly by Debtor, including accruec interest and attorney's fees due for collection of the debt: andthen, lastly. any balance remaining to Debtor

IT 1S AGREED that this conveyance is made subject to the covenants, stipulations and conditions set forth below which shall be binding upon all parties
hereto.

1. This Deed of Trust shall aiso secure ail future and additional advances which Secured Party may make to Debtor trom time to time upon the security
herein conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, maturity and rate of Interes! as may be
mutually agreeable to both Debtor and Secured Paity. Any such advance may be made to any one of the Debtors should tnere te mo. ~ - and if so
made, shall be secured by this Deed ot Trust tc the same extent as ! made to all Debtors
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sther indentecness of Deblor cue 16 Secured Party with interest therecn as specitisd, 9 of any one o'

E?("

This Dees ©f Trust shait alsc secure ary anc

the Debtors shouid there be more thar nne whether mirect o conungent. priman O secondary, scle, joint or soveral, now existing cr hereatter arising at any
time before cancellation ot this Deed of Trust. Such indabtedress may be evidenced Dy nole, open account, overdraft, endorsemsnt, guaranty or ctherwise.

3 Debtor shal’ keep ail improvements on the land herein conveyes Insured against tire, all hazards incluged within the term “extended coverage’ tooa in
areas designated by the U. S, Depantment of Housing and Utban Develocment as bemng subject 1o overtlow and such other hazards as Secured Party may
reasonabiy require 1 such amounts as Debtor may determing byt ‘or not less thar the

Indebtedness secured by this Deed of Trust. Ali policies shail be
written by reliable insurance companies acceptabie to Securec Parly, shall inciude standard loss payable ciguses in tavor of Secured Pary and sha'l be
aetivered to Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
ter inspection Upon Debter's failure to pay the premiums. Secured Party shall have the ght, but not the cbligation, to pay such premiums. in the event of 4
'oss covered by the insurance in force. Debtor shail promptiy notify Secured Party who *may make proot of toss if timely proot is not made by Debtor. All loss
payments shall be made directly to Secured Partv as 1055 pavee who may either apply the proceeds to the repair or restoration of the damaged improvemernts
o1 10 the indebtedness of Debtor, or refease such proceeds in whole ¢r in part to Debtor

4. Debtor shall pay all taxes and assessments. general or spec.al. leviad against the Property or upon the interest of Trustee o1 Secured Party therein
cunng the term of this Deed of Trust before such taxes or assessments become delinquent, and shall furnish Secured Party the tax receipts for mspection
Should Debtor fail to pay all taxes and assessments when due. Secured Party shall have the right, but not the obligation, to make these payments

5. Debtor shall neep the Property in good repair and shall not permit or commit waste, impairment or deterioration thereof. -Debtor shail use the Property
tor lawful purposes only. Secured Party may make or arrange lo be made entries upon anc inspections of the Property after first giving Debtor notice prior to
any inspection specifying a just cause related to Secured Party's interest in the Property Securec Party shall have the nght but not the obhigatron to caysa
needed repa:irs 10 be made to the Property after first atforging Deblor a reasonable opportuniiy 1o make the repairs. R

Should the purpose of the primary indebtedness for which th.s Deed of Trust is given as securily be for construction of improvements on the land herein
conveyed. Secufed Party shall have the ngnt to mase or arrange to be made entrigs upon the Property and inspections of the canstruction in progress. Should
Secured Party determine that Oebtor is faihing to perform such construchion n a timely and satistactory manner. Secured Party shall have the rnight. but not
the obligation. to take charge of and proceed with the construction at the expense ¢f Debtor after first atfording Deblor a reasor.able opportunity to continue
the construction in a manner agreeable to Secured Party

& Any sums agvanced by Secured Panly for insurance, taxes, repairs or construction as provided in Paragraohs 3, 4 and 5 shal! be secured by this Deed
of Trust as advanies made to protect the Property and shall be payable by Deblor 1o Secuied Panty, with interest at the rate specitied 1n the note representing
the primary indeotedness. within thirty days following written aemand for payment sent ty Secured Paity tc Debtor by certified mail. Receipts for insurance
premiums, taxes and repar or construction costs for which Secured Party has made payment shall serve as conciusive evidence thereof

7 As addional secunity Debtor hereby assigns to Secured Party all rents accruing on the Property. Debter shall have the right to collect and retan the
rents as iong as Oebter is not in detault as provided in Paragraph 9. in the event of defaull. Secured Party in person, by an agent or by a judicially aioointed
receiver shali be entitled 10 enter upon, take possession ot and manage the Property and collect the rents. Al rents so coliected shall be applied firs! to the
costs of managing the Property and collecting the rents, including fees for a receiver and an attorney, Commissions to rental agents, repairs and oiner
necessary related expenses and then to payments on the Indebtecness -

8.1t all or any part of the Property. or an interes! therein, 15 501d of transferred by Cebtor, exciuding (a) the crealion of a lien subordinate to t+ 5 Deed of
Trust, b)Y a transter oy devise, by descent or by oper

hen of iaw upen the death of a joint owner or (¢) the grant of a leasenold interest of three vears or less
not containing an option 10 prrchase. Secured Party may gdeciare ail tne !ndebtedness to be nnmediately due and payabie Securec Party shall be deemed 10
have waved such option to acceterale . pnor or sunsequent to the sale or transier, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor In interast 1s satisfactory tc Secured Party ang that the successor in interest will assume the Indebiedness s¢ as to
become personally liable for the payment thereof Upon Debtor's successor in interest executing a written assumption agreement' accepted in writing by
Secured Party. Secured Parly snhalt release Debior frem all obligations under the Deed of Trust and the indebtedness

If tne condiilons resutting M a waiver of the option to acceierate are not sausfied. and if Secured Pany eiects not to exercise such option. then any
extension or meditication ¢f the terms of repayment from time to time by Secured Party shall not operate to reiease Debtor or Deblor's successor in interest
from any liabtinty irnposed by this Deed of Trust or by the !ndebtedness

it Secured Party elects (o exercise the option to accelerate, Securec Party shai! send Debtor notice of acceleration by certified mail. Such notice shall
provide a pencd of thirty days from the date of mahirg within which Debtor may pay the indebtedness n full. If Debtor fails to pay such indebtedness prior ‘o
the expration of thiny dayvs, Secured Party may, without further notice to Deblor, invoke any remedies set forth in this Deed of Trust.

2 Bebtor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall tfail to comply with any of Debtor's covenants or obligations
comtained heqsin, 151 shal fail to pay any of the Indebtedness secured hereby, or any instailment thereo! or interest thereor, as such Indebledness.
astattment or interest chal! be due by contractual agreement or by acceleration, (c) shall become bankrupt or insoivent or be piaced in receivership, id) shai!,
"«

fa corparatorn a partnersmip OfF an ymincorporated association be dissolved veluntardy or inveluntarily, or (e} if Secured Party in good faith deems itsett
ncecure and 1ts prospect of repayment sericusly impaired

10, Securad Party may al any time. without gving formal notice to the criginal or any successor Trustee, or to Debtor, and without regard to the
wihingness or inability ot any such Trustee to execute this trust, appeint another person or succession of persons to act as Trustee. and such appoiniee Ir
the execution of this trust shall have a!l the powsers vested in and cbligations imposed upon Trustee. Should Secured Party be a corporation or an
unincorperated association, then any officer thereo! may make such appointment.

11. Each privilege, option or remedy prov ied in this Deed of Trust to Secured Party 1s distinct from every other privilege, oplion or remedy contained
herein or afforded by jaw or equity, and may U« exercised independentiy, concurrently. cumulatively or succesSively by Secured Party or by any other owrner or
notder of the Indebtegness. Forbearance by Secured Party in exercising any privilege. cption or remedy after the right to do sc has ancreed shals not
consiitute 3 waiver of Secureu Party's right 1o exercise such privitege. option or remedy in event ot any subsequent accrual

12, The woids “Debtor” or "Secured Party” shall each embrace one individual. two or more individuals, a corporation, a paninership ¢r an unincorporateg
assaciabon. depending on the recital herein of the parties to this Deed of Trust. The covenants herein contained shall bind. and the beratits herein provided
shail inuie t¢. the respective legal or personal -epresentatives, successors or assigns of the parties hereto subject to 1the provisions of Paragraph 8 If there be
more (han one Deptor, then Deblor's obligations shall be joint and several Whenever in this Deed of Trust the context so requires. the singuiar shall include
e plurat and the plural the singuiar. Notices required herein from Secured Party to Debtor shall be sent to the address of Debtor shown in thit Deec of Trust,

13. This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of ,
19 — ., and recorded in Book page deed records County, Miss,, and is in no way
intended toc vold the sald deed of trust or Impair the security thereof.

1IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the 8TH day ot AUGUST ey 19~9,_5__- .
CORPORATE, PARTNERSHIP O SSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

JOHNNY COLEMAN-BUILWERS., 7.

T Na ebtor
."//’ //
B g //

(e
RESTDENT Title

Attest:

Title —

{Seat)

{Acknowledgement on Revesse Side;
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STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid, the within named

— ___who acknowledged that__ha _ signed and delivered the foregoing Deed of Trust
on the day and year therein mentioned.

Given under my hand and official seal ot office, this the day of 19

My Commission Expires

Notary Public“
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF

TO

This day personally appeared pefore me, the undersigned authority in and for the State and County aforesaid,

JOHNNY COLEMAN, PRESIDENT

and —
. (Title) (Title)
: respectively of Debtor, the above named JOHNNY COLEMAN BUILDERS 2 INC. —,
a corporation— a partnership — an unincorporated assoctation, who acknowiedged that for and on its behalf, he signed, sealed and delivered tha

foregoing Deed of Trust on the day and. year therein mentioned as its act and deed, being tirst duly authorized so to do.

! . Given under my hand and official seal of office, this the BTH dayot . AUGUST —.,19 95
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