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SECURTITY BUILDERS, 15C. A TN CORPORATION \/%'\

THIS INDENTURE. made and entered INo this day by and between __finn | o pe §

HUT—t 11 YTRTL

8017 5 97 Vv

T TR,

whose address is 9045 HWY 78 : C
(Street No. or RF() No. and Box) “ o OLIVE BRANbH (Crty)
(ngthTO — . _Ms - . as Grantor (herein designated as “Debtor”). and
T. HARRIS COLLIER III . —
as Trustee, and Trustmark National Bank
HERNANDO - Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

Ninety Seven Thousand Six Hundred And 00/100

Dollars ($ 97,600.00 ) evidenced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 180 DAYS.

CANCELLED BY AUTHORIYBECORDED N 800K
Mat L
THIS _Z0_ paY oF 19 76

,®CH CEm% S

WHEREAS, Debtor desires 1o secure prompt payment of (a} the ind=btedness describecd above according 1o its
ierms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Debtor as provided in Paragrac 1, (c) any other indebtedness whiziy Debtor may now or hereafter owe
1w Secured Party as providest i Paragraph - and (d) any advances with inter-st which Secured Party may iake 10
protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred 1 as the
“Indebtedness”).

NOW THEREFORE. In consideration of the existing and future Indebtedness herain recited, Debtor hereby conveys
and warranis unto Trustee the land described below situated in the

City of County of DESOTO State of Mississipp:

LOT 45, SECTION A, ALDEN STATION SUBDIVISION, LOCATED IN SECTION 1L,
TOWNSHIP 2 SOUTEH, RANGE 8 WEST, DESOT” COUNTY, MLSSLSS1PPl, AS PER PLAT
TBEREQOF OF RECORD IN PLAT BOOK 41, P2uES 43-44, IN THE CHANCERY COURT
CLERK'S OFFICE OF DESOTO CJUNTY, MISSISSIPPI.

CANCELLED BY AUTHORITY, ROECORDED IN BOOK

CHANCERY CLERK, /0
4H A

AUSTIN LAW FIRM
ATTORNEYS AT LAW

5~0 GOOD*'+.N ROAD, SUITE 510 Vw7 ©os
aOUTHAVEN, MISSISSIPPE 38671 R P
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1" Tous Dezd of Trust shali aise secure alf future and additonal advances which Seoured Party may make 10 Debtar from timic (o tme upon
the secunty herein conveved. Such advances shall be optional with Secured Party and shall be on such terms as to smoint, matsly and tat
of intarest as mav be mutualy agreeable o bath Debtor and Sacured Party. Any such advance may be made 1o anv ane of the Debtors shouid
there be more than one. a5 1 1f 2o made shal be secured by this Deed of Trust 1o the same exient as it made 1o all Debiors

2.0 Tme Deod of Trusi =08l also secure any and ail other Indebtedness of Debtor due 10 Secured Parly with imterest thercon as speciiled
or of @y e of the Debtors siould there be more than one, wh ,thvr direct o contingent. pnmary of secondary, sole, joInt or several now existy
or hereaiter ansing ai any tme betore cancellation of this Decd of Trust Such Indebtedness may be evidenc ed by note, open account, overdie
endoisemicnt, guaranty or otherwise
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If the conditions resulting in 2 waver of the eption to accelerate are not satished. and if Secured Party ciects not 10 exercise such ooty
then any extension or modification of the terms of repayment from tme o tme by Secured Partv shali not operate to releass Dabtor or Devtor's
SUCCESSOr m interest from any habity HHDO“E‘L‘I by this Deed of Trust-or by the Indebtedness

If Secured Party slects 10 exercse the option 1o accelerate, Secuied Party shall send Debtor notice of aceglersion by certified mail
notice shai- nrovide o perod of thirty zes from the date of mailing within which Debtor may pay the Inclebtedn in full 1f Debtor fa
such indebiedness pror to the éxpire - of thirty days. Secured Pa-ty may, without further notice to Debl.r, nwoke any remec
Deed of Trust
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UODeDG B Do Oelaadt Tre b AsING U iy Deed Trust ot et sralb tan miply Wittt any of Debior's oo snant
01 obhigations contamed herewrs, (b sha e pay any of the Indebtecr. . securad nerer o any nstalin;ent thereo! or nteres’ tereun . such
Indebtedns stabm O HBTGEL ShGH Be Gue Dy contractual Goreement oF by o eleraian (o1 shall pecome bankrupt ¢ INso T O be placed
ICCRIVrsTit, (U shal 1 0 CTprala L Da NSt G gt OInGOrpOnated asso0hnon, b dreoived voluntanly oranvoluntarly o (el 4 Securea

Party in good faith deems Hse!t INsecure an s prospect of repayment scHously impaired

10, Secured Party may at any ume. without giving formal notice to the ongmnal or any successor Trustee, or to Doisor, and without regarc
1o the willingness or mability of any stch Trustee 10 execute this fust, appo:nt another person of succession of persons o act as Trustee. and
such appointec i the execution of the. trust shall nave all the powers vested in and obhigations imposed upon Tiustes Shoukd Sc 203 Party b
a corporation o an unincarporated associauon, the:. any officer thercof may make such appontiment

11 Each pivilege. option or remedy provided in this Deed of Trust 10 Secured Party 1s distingt, irom every other privik
contaned herein or afforded by law or equity, and may be exercised independently, concurrently, cumulatively or successively
or by any other owner or holder of 1the Indebtedness. Forbearance by Secured Party n exercising any prvilege, opticn or remedy atter the nght
o do so has accrued shali not constitute a waver of Secured Partv's nght 10 exeraise such prviege, option o remedy - évent of any subse w0t
accrual N

L opuion of remedy
by Secured Party

12 The words "Debtor” or “Secured Party” shall ea.». embrace one ndividual, two or more indivicluzi=, a corporation, a partpership or an-
unincorporated association, depending on the recital hereir, of the parties 1o this Deed of Trust. The covenants herein contained shall bind. and
the benefits herein provided shall inure 10, the respective legal or persenal representatives, successors or assigns of the parties hereto subject to
the provisions of Paragraph 8. If there be more than one Debtor. then Debtor's obligations shall be joint and several. Whenever in this Deed of
Trust the context so requires, the singular shall include the plural and the plural the singular. Notices required herein tram Secured Party to Debtor
shall be sent to the address of Debtor shown 'n this Deed of Trust g

IN WITNESS WHEREOQF, Debtor has executed this Deed of Trust on the ) 3rd day of Aug - .19 95

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
SECURITY BUILDERS, INC. A TN CORPORATIOC-

7

/

- Name of Debtes

<
NN
N IE Wf I/C/-/?’“\

WILLIAM P KNOX, PRESIDENT Title

Attest:

Title : ——

INDIVIDUAL ACKNOWLEDGEMENT

STAT" OF MISSISSIPPI
CoUIN Y OF
Thus' day personaliy appeared before me. the undersigned authority in and tor the State and County aforesaid, 1« within named

who acknowiedged that signed and delivered tive foregoing Deed of Trust or, ti fay and year therein mentioned.

Given under my nand and official seal of office. this the day of 19

Wy Commiss 0 Expres
Notary Public
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!
CORPORATE PARTNERSHIP OR ASSOCIATION ACKNOWEETIGE MENT

STATE OF MISSISSIFP|
COUNTY OF DESOTO

This day personally appeared before me. the undersigned authonty in and for the State and County aloresaid,

WILLIAM P KNOX, PRESIDENT

{Name and Title: {Name and Titig)

respectively

(Name and Titie) (Name ang Title}

) SECURITY BUILDERS, INC. A TN CORPORATION

of Debtor, the above named

a corporation — a partnership — an unincorporated association, who acknowledged that for and on its behalf, He/She signed. sealed and
delivered the foregoing Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so to do.

. leer}:an‘er b hand:and-éfﬂc:al seal of office, this the 3rd day of Aug. .19 95

N ¥ r .
"My Comn}Is'Snoné'Exp’jF;
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LAND DEED OF TRUST
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