P Land Deed of Trust
> Trustmark e

Nationat Bank

THIS INDENTURE, made and entered into this day by and between !!US ! I H L ’F;‘J{ '9C

SECURITY BUILDERS, INC. A TN CORPORATION

BK .22 PG M.LQLVC

LY I o

W TS OLK

whose address is 9045 HWY 78 ?5"9 3o OLIVE BRANCH
{Street No. or RFD No and Box) {City)
e D)ESOTO M3 — ____, as Grantor (herein designated aé_ “Debtor”y, and
Ounty’ (otate

T. HARRIS COLLIER TII

as Trustee, and Trustmark National Bank

HERNANDO . Mississippi as Beneficiary

{herein designated as “Secured Party”). WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of

One Hundred Seven Thousand Two Hundred And 00/100

Dollars ($ 107,200.00 } evidenced by promissory note  of even date herewith

in favor of Secured Party, bearing interest from DATE at the rate specified in the note
providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and
payable as set forth below:

DUE AND PAYABLE ON OR BEFORE 180 DAYS.

CANCELLED BY AUTHORITY RECORDED IN BOOK
PAGE

THIS 30 DAVOF waOin 19 S, .
Q

A Y

CHANGCERY OLERK ‘

TRy DL

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according to 1ts
terms and any extensions thereof, (b) any additional and future advances with interest thereon which Secured Party
may make to Deixtor as provided in Paragraph 1. (c) any other indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2 and (d) any advances with inter-.st which Secured Party may make to
protect the property herein conveyed as provided in Paragraphs 3. 4, 5 anc 6 (all being herein referred to as the
“Indebtedness”).

NOW THEREFORE. In consideration of the existing and future indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situaiad in the

City of ~ County of DESOTO State of Mississippi:

LOT 39, SECTION A, ALDEN STATION SUBDIVISION, LOCATED IN SECTION 11,
TOWNSHIP 2 SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT
THEREOF OF RECORD IN PLAT BOOK 41, PAGES 43-44, IN THE CHANCERY COURT
CLERK'S OFFICE OF DESOTC COUNTY, MISSISSIPPI.

AUSTIN LAW F‘F:l\'{/\
ATTORNEYS AT LAW
ODMAN ROAD, SUITE 510
géoi,l%S)AVEN, MISSISSIPPE 38671
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rogether with gl improvements and sppurichances novw o wereatier erected on, and ol lxlure of anv and even
gescnphon now of heresfter attacheo « i i
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~osand and (el bemg horei

: ared o as e operty
provision i thie agreei=nt or o any other agreemoent with Secured Party, the Secured Party shall not have & non-
DOsSBSSOny Secunty interest i and 1ts Collaterat or Property shall not mclude any household goods (e actin B Fedeia
Reserve Board Regulation AA, Subpart Bl unless the household goods are dentfied it @ security agreement anc ar
acquired as o result of @ purchase maoney obligation: Such household guods shall only secure said purchase mone,
obhgation (ncluding any retinancing thereof),

it e

Pty ane of hs-Deed of Tras 1 Dentor shal' poy sad ndebtedness promptly when due and shall pertorm all covenanis e
y Debicr, then this conveyance shatt be voieh and ot no efiect 1 Debtor shall be i default as provided n Patagraph 9 ther i that event th
crtire indentedness together with ali nterest accrued thereon shatl, at the option of Secured Party, be and become once due and payabic
without.notice 1o Debstor, and Teostee shail, at the request of Secured Party. seli the Proparty conveyed, o a sulliciency thereo!, 1 satisty ths
indebtedness at public outcry 1o the highest bidder for cash Saie of the property shall be advertised for three consecutive weeks 1 ecedng i
sale 1 a newspaper published i the county where the Property stuated, or if none s so published. then m some newspaper having & qenc'.
arculation theren, and by posting:a notice for the same tme at the courthouse of he same county The notice and advertisement shal - sclos
the names of 1he onginal debtors i this Dead of Trust, Debtors wave the provisions ~f Secton 89-1-55 o the Mississippi Code of
amended, 1f ary . as tar as this section restncts the nght of Trustec to offer at sale moie than 160 actes at a ume, and Trustec may ctier the
property herain cotveved as o whole, regardless 0f how 1Ts descnbed

SONVEYANCE, HOWEVER 15 IN TRUST 1o secure prompl payenent of ab existing argl furure indeblodness due by Debtor 1o Secued
Party un

I the Property i situated 16 1o of more counties, o o twe udicial districts of the same county Trustee shall have ful power 0 seloct
1 owhich county. or judcial distnét, the saie of the property s o be made, newspaper advertisement published and notice of sale posted. ana
Trustee's selection shall be binding upon Debtor end Secured Party. Should Secured Party be a corporation of 40 UNINCorporated association. g
any officer thereo! may declare Debtor 1o be wi detaull as provided n Paragraph 9 and request Trustee to sell the Property Sccured Party  hall
have the same night to purchase the property at the foreclosure saic as would a purchaser whe is not a party 10 this Deed of Trust

IT 1S AGREED that this conveyance 15 made subject 1o the cotvenants, stpulations and conditions set forty below which shall be binding
upon all parties hereto

1 This Deed of Trust shali alse secure all fuire and additional advances which Secured Party may make 1o Dabtor from tme 10 time upon
the secunty heren conveyed. Such advances shail Le optional witl Secured Party and shall be on suchi terms as o amount, matunty and ratc
of interest as may be mutually agreeable to both Debtor and Secured Party. Any such advance may be made 1o any one of the Debtors should
there be more than one, and 1f su made. shall be secured by this Deed of Trust 1o the same extent as it made 1o all Debtors.

2 This Deed of Trust shall also secure any and all other Indebtedness -of Debior due to Secured Party ‘with mterest thereon as specified
or of any one of i Debtors snould there be more than one, whether direct or conting:nt, primary’ of secondary, sole, joint of several, now exishing
o hereatter arsing 3t any time before cancellation of this Deed of Trust. Such Ihdebteaness may be evidenced by note, open account. overdaft
endorsement, guaranty or otherwise

3 Deptor shali keep ah improvements on the land herein conveyed insured aganst fire, all hazards included within the term “extended
coverage”. flood in areas designated by the US Department of Housing and Urban Development as being subject to cverfiow and such other hazards
a5 Secured Party may reasonablyrequire it such amounts as Debtor may determine but for not less than the Ind. edness secured by this Deed
of Trust. Al polic A be written by reliable nsurance cumpanies acceptable 1o Secured Party, shall include standard loss payable clauses mn
favor of Secured Party and shali be deiversd 1 Secured Party. Debior shall promptly pay when due all premiums charged for such insurance, and
shall fu Secured Party the pramiure raceipts for inspection. Upon Debtor's falure 1o pay the premiums, Secured Party shall have the naht, but
not the obhigatcn, 10 pay such cremios Iy the event of a loss covered Ly the insurance in force, Debtor shall promptly notify Secured Party
who miay make proot of loss of sy 1inof 18 not made by Debtor. Al loss payments shali be made directly to Secured Party ¢ s payes who
may either apply the proceeds 10 the renair or restoraton of the damaged mprovements or to the indebtedness of Debtor, o release such procecor
in wihole or i par: to Debtor

4 Dehtor shali pay all taxes and assessments weral or special, levied against the Propery or upon the mierest of Trustee or Secured Party
therein. dusing the term of this Deed of Trust before such taxes or assessnients become delinquent, and shall furnish Secured Party the tax receipis

for inspection. Should Debtor fail to pay all 1axes and assessments when due, Secured Party shall have the nght, but not the abligation, to make
these payments

ar and shall not permut of commit waste, imparment or detenoration thereor. Debtor she
the Property for lawful purposes oniy. Secured Party may m or arrangs to be made entnes upon and nispections of the Froperty afte !
giving Debtor notice prior 1o any inspection specifying a Just cause reiated to Senured Party s ifterest i the Property. Secured Party shall have the
nght, but not the obligation. t¢ cause nesded repalis 10 be made 1o the Property after first affording Debtor a reasonable opportunity 1o make
the repalrs

Should the purpose of the primeg . Indebtecnes

5 Debtor shall keep the Property i good re

< ior which this Deed of T.ust 15 given as secunty be for construction of improveme
the land nerein conveyed, Securad Party shail have the nght to make or arrange 10 he made entnes upon the Property and ingpections of
construr..on n progress. Shouid Secured Party determine that Debtor & faling to perform such construction in a tmely and satistactory mann
Secured Party shall have the nght, but not the obligation, to take charge of anc proceed with the crnsrtion i the ¢ we of Debior alie
first atfording Debtor a reasonable opportunity to contnue the construction ina manner agreeable 10 Secu

i

6. Any s.ans advanced by Secured Party for msurance, taxes, repairs or CoNstruction as provided n Paragrapihs 3, 4 and b shall be secured

by mvs Dead of Trust as advances made to protect the Property and shail be pavable by Debtor’to Secured Party, with interest at the rate specifed
in the note representing the primary Indebtedness, within thirty days folicwing written demand for payment sont by Secured Party to Debtor by

certii =d maii. Receipts for msuran

Breimiums, 1axes and repair or constriction costs for which Secured Party has madc payment shall serve as
conciusive evidence thereof :

7. As additianal secunty Debtor hereby assigns to Secured Party ali rents accruing on the Property Deb
and retain th 5 as long as Debtor & not i defawd a3 provided in Paragrap 9. In the event of default, Secus
or by o oudic appointed recever shall be entitled 10 enter upon, & oh of and manage the Property an e
so colcted shat be applied frst 1o the costs of managing the Property and cdilecting the rents, inciuding jees for a recewer a
commIssIons 1o rental agents, repars &id other necessary related expense” and then to payrments on the indebtedness

doan annmey

ban a
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=
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/ 5 the Property, of an nterest therein. 15 sold or transferred by Debtor, exciuding {a) the creation of o hes subordinats
1o this Deed of st (b) a transier Dy devise, by descent or by operation of law upon the death of a oint owner or (¢} the grant of & leasehold
interest of three vears or kess not:containing an option ta purch Serured Party may declare all thz Indebiadness 10 be mmediately due and
payable. Secured Party shall be deemed tc have waived such opiion 10 accelerate 1l prior o subseguent tu the sale or yansfer, Secured Party
and Debtor's successor in interest reach agreernent n witing that the credit of such successor in interest 1s satisfactory 10 Secured Party and thai
the successor in interest will assumie the Indebiadness so as to became perscrally lable for the payment thereof. Upon Debtor's successor in infe

execuung a wntien assumplior sgreement acersted N writing by Secursd Party, Secured Party shali release Debtor from ali obigations under
Deed of Trust and the Indebtea: :ss

I

If the conditions resulting in-a walver of (he option 1o accelerate are not satisfied, and if Secured Party elects nol 10 ey Yaise such opton.
ther oy extension or modification of the terms of repayment from time to time by Secured Party shall not operate to release Debtor or Debtor's
suc . =of nmnterest from any hability rnposed by tivs Deed of Trust or by the Indebtedness

i Secured Party elects to exercise the cution 1o accelerate, Secured Parly shail send Debtor notice of arceleration by certified mai. Such
notwe shall provide a period of thirty days from: the date of mailing within which Debtor may pay the indebte. ness i full it Debtor tails to pay
such ndebtedness prior te the expiration of thirty days, Secured Party ma,, wathout further notice to Debtor, invoke any remedies set forthin this
Deed of Trust
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ab T comply weth any o8 Dabtor s covenas
YOINiah aent 1hereot o anter o thercon an y

S Debtor shail be 1 getaut under the pre this Dead of Trust  Danptw
O oblgations contaned heron (0 sl ta 1o D, y < Cinguotedness securse
Indebtedness, instaliment or intersst shall be due by contractual agreement or by ieration, (¢} shall Decome bankrupt or neoivent o b miaced
v recewvership, {d) shall 1f a corporation. o PEAFINeTShip or an unincorporated ass ion. be dissolved voluntanly or mvoluntanly o (e) i Securec
Party in good faith deer- itself insecure and Its prospect of repayment senously impaied

v

10. Secured Party may at any time. without qving formal notice 10 the original or any successor Trustee, or 16 Debtor, and withow regard
10 the wilingness or inability any such Trustee 1o execute this trust appeint another person or succession of persons 1o act as Trustec, and
such appointee in the execution of tis trust shait have all the powers vested In and obligations imposad upon Trustee. Should Secured Party be
a corporation or an unincorporated association, then any officer theraot ma,; make such appointment

11. Each pnvilege. option or remedy provided in this Deed of Trust 1o Secured Party 1s distinct from every othe: privilege, option or remady
contaned heremn or afforged by law or equity, and may he exeraised independently, oncurrently, cumulatively o successively by Secured Party
or by any other owner or holder of the Indebtedness Forbearance by Secured Party i exercising any privilege, option of remésly atte; the nght
to do so has accrued shall not constitute a waiver of Secured Party’s right to exer such privilege, option or remedy in event of any subsequent
accruai.

12 The words “Debtor” or “Secured Party” shail cach embrace one individual. two or rmore mndviduals, a corporation, & partnersip or an
unincorporated =ssociation, depending on the recital neren of the partes 10 s Deed of Trust. The covenants herery contamed shall bind, and
the benefits herein provided shall inure to, the respective legal or personal reprasentatives, sUCCESSOrs or assigns of e parues heretoe subject to
the provisions of Paragiaph 8 If there be mare than one Debtor. then Debtor s obligatior: shall be jont and severai Whenever in this Deed of
Trust the context so requires, the singular shall mclude the plural and the plurai the singuiar. Notices required herein from Secured Party 1o Debtor
shall be sent to the address of Debtor shown in ths Deed of Trust -

I WITNESS WHEREOF, Debtor has executed 1his Deed of Trust on the 3rd day of Aug. BES) 95

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUA.. SIGNATURES
SECURITY BUILDERS, INC. A TN CORPORATION

=5
e = / Tiie
WILLIAM P KNOX, PRESTDENT -
Altest

Title =
INDIVIDUAL ACKNOWLEDGEMENT }
STATE OF MISSISSIPPI -

COUNTY OF -

This day personally appeared before me, the undersigne authority in and for the State and County aforesaid, the within named

who acknowledged th. - signed and delivered the furegoing Deed of Trust on the day and year therein = erjtioned.

Given usder my hand and official seai of office, this the _dayof - 19

My Commission Expires Notary Public




T
CORPORATE PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT PAGE 1 04

TATE OF MISSISSIPR
COUNTY OF DESOTO
This day personally appeared before me. the undersigned authonty In and for the State and County aforesard,
WILLIAM P KNOX, -PRESIDENT

(Namie and Titie) {Name and Title}

. (Name and Title) {Name and Tule}

SECURITY BUILDERS, INC.. A TN CORPORATION

respectively of Debtor, the aboveé named

a corporatlon —a parmershxp ~ an unincorporated association, who acknowledged that for and on its behalf, . He/She signed, sealed and

deivered the fqregomg Deed of Trust on the day and year therein mentioned as its act and deed, being first duly authorized so 1o do.

< Given und_éz'mym_nd and officiai seal of oftice. this the 3rd " day of Aug. 19 95
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