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THIS INDENTURE, made and entered into this day by and between

M. WALTON
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%]ogum_m was prepared by
TRACY STAMPS BAUGHMAN
Bank of Mississippi

P. 0. Box 38

Southaven, MS 38871

(601) 342-1633

*VINSON WALTON ARD DATSEY

i i

LAND DEED OF TRUST

whose address is

5116 SHERRILL DR.

FT, WAYNE

1Street Mo ot AFD No and Bos;

1Co1yy

1 — INDIANA - — .as Grantor (herein designated as "Debtor™), and
: _ !;UDLEY B, BRIDGFORTH A:ju AS TRUSTEE,
; TName: TRaGrERE]
' and BANK OF MISSISSIPPI, of PO BOX 38 S—

SOUTHAVEN Mississippi as Beneficiary

(herein designated as "Secured Party™), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _*ONE HUNDRED THIRTEEN THOUSAND

FOUR HUNDRED EIGHT DOLLARS AND 50/100 -

——%
Doliars ($ 113,408.50 ) evidenced by A promissory note(s) dated as shown below
in favor of Secured Party, bearing interest from DATE at the rate specified in the note(s) providing

for payment of attorney’s tees for collection if not paid according to the terms thereof and being due and payable as set

forth below:
Note dated ___AUGEST 2 1995 for _*QNE HUNDRED THIRTEEN THOUSAND FOUR HUNDRED
EIGHT DOLLARS AND 58/100-wc—o= * ¢ 113,408,50 yDoliars

due and payable as follows:
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WHEREAS, Debtor desires 10 secure prompt payment of (a) the indebtedness described above according to its terms
and any renewals and extensions thereof, {b) any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, {c} any other indabtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred {0 as the “Indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DESOTO

State of Mississippi:

LOT 131, PART 6, SUMMERWOOD SUBDIVISION, 1IN SHCTION 22, TOWNSHIP ! SOUTE, RANGE
7 WEST, DESOTO COUNTY, MISSISSIPPI, AS SHOWN BY THE PLAT APPEARING OF RECORD

IN PLAT BOOK 24, PAGES 9 AND 10, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO
COUNTY, MISSISSIFPPI.
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shati notinclude any household goods (as definedin Federal Reserve Board Regulation AA, Subpart B). unlass the househoid goods are
identifiedina security agreementand are acquired as aresuliofa purchase money obligation. Such housshold goods shall only secure

THIS CONVEYANCE, HOWEVER. IS IN TRUST to secure prompt payment of al! existing and future Indebtedness due by Debtor'ty
Secured Party under the Provisions of this Deed of Trust. If Debtor shali nay said Indebtedness premptly when due and shail perform all

Hthe Property is situated in Iwo or more counties, orin two judicial districts of the same county, Trustee shali have full power to select
inwhich county, or judicial district, the sale of the property is to be macde, Neéwspaperadvertisement published and notics of sale posted,
and Trustee's selection shali be binding upon Debtor and Secured Party. Shouid Secured Party be a corporation or an unincorporated
association, then any officer thereof may declare Debior to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shall have the same right o purchase the property atthe foreclosure saleaswoulda purchaser whois nota party
to this Deed of Trust.

From the proceads of the sale Trustee shal| first pay all costs of the sale including reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued intarestand attorney'sfees due for collection of the debt: ang then, tastiy,
any balance remaining to Debior.

IT IS AGREED that this Sonveyance is made subject to the converants, stipulations and conditions set forth balow which shall be
binding upen all parties hereto.

1. This Deed of Trust shail also secure aif futyre and additicnal acvances which Secured Party may make to Debtor from time to time
uUpon thie security herein conveyed. Such advances shali be optionat with Secured Party and shall be on such terms as to amount,
maturity and rate of interes asmay b2 mutually agreezbie to beth Debter and Securag Farly. Any such advance may be made to any ons
of the Debtors shoung tnere be mcre than one, and if so mads, shalf be secured by this Deed of Trust 1o the same extent as if made to all
Debtors.

2. This Deed of Trust shall alsc secure any and all other Indebledness of Dabtor due to Secured Party with interest thereon as
specitied, or of any one of the Debtors should there be more thana one, whather direct or contingent, primary or secondery, sole, joint or
several, now existing or hereafter arising at any time before canceltation of this Deed of Trust. Such Indebtedness may be evidanced by
note, cpen account, Overdraft, endorsement, guaranty or otherwise,

3. Deblor shatl keep all improvements on the land herein Conveyed insured against fire, all hazards included with the term “extended
coverage”, flood inareas designated ny the U. 5. Department of Hausing and Urban Developmentas being subject to overfiow and such
other hazards and in such amounts zs Secured Party may reasonably require. Al poticies shall be written by reliable insurance
companies acceptabis to Secured Party, shali include standard loss payabie ¢clauses in favor of Secured Party and sha!l be delivered 1o
Secured Party. Debtor shal promptly pay when due all premiums charged for such insurance, and shail furnish Secured Party the
premiumreceipts for inspection. Upon Bebtor's failure to pay the premiums, Secured Party shafl have the right, bt not the obtigation, 1o
pay such premiums. In the event of a loss covered by the insurance in forca, Debtor shall oaromptly notify Secured Party who may make
prootof toss it timely prootis not made by Debtor. All loss pPayments shall be made directly to Secureg Farty as loss payee who may either
apply the proceeds to the repair or restoration of the damaged imoprovements or 1o the Indebtadness of Debtor, or release such proceeds
in whole orin paktto Debtor. .

4 _Deb!qr shall pay ail taxes and assessments, general or special, levied against the Property or vpon the interest of Trustee or

Secured Party therein, during the term of this Deed of Fryst before such taxes or assessments become delinquent, ang shail turnigh

. Secured Party the tax receipts for inspection. Should Debtor fail 1o pay alltaxes and assessments when due, Secured Party shall have the
right, but ' not the obligation, to make th~*= cayments, .
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5. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or detericration thereof. Debtor
shall use the Property for lawful purposes only. Secured Party may make or arrange to be made eniries upon and inspections of the
Property after first giving Debtor notice prior to any inspection specifying a just cause retated 10 Secured Party's interestin the Property.
Secured Party shali have the right, but not the obligation, 1o cause needed repairs to be made to the Property alter first affording Debtora
reasonable opportunity to make the repairs.

Shouid the purpose of the primary Indebtedness for which this Deed of Trustis given as security be for construction of improvements
onthe land herein conveyed, Secured Party shall have the right to make ararrange 10 be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is failing to perform such construction in a fimely and
satisfactory manner, Secured Party shall have the right, but not the obligation, to take charge of and proceed with the construction at the

expense of Debtor atter first affording Debtor a reasonable opportunity to continue the construction in a manner agreeable to Secured
Party. '

6. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebledness, within thirty days following written demand for payment sent by
Secured Party to Debtor.by certified mail. Receipts forinsurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conciusive evidence thereof.

7. As additional security Deblor hereby assigns to Secured Party all rents accruing on the Property. Debtor shail have the right to
collect and retain the rents as long as Debtor is not in default as providedin Paragraph 9. In the event of default, Secured Party in person,
by an agent or by a judicialiy appointed receiver shall be entitled to enter upan, lake possessionof and manage the Property and collect
the rents. All rents so collected shall be applied first to the costs of managing the Property and coliecting the rents, inciuding fees fora

receiver and an attorney, commissions to rental agents, repairs ang other necessary related expenses and then 10 payments on the
Indebiedness. -

8. If all or any part of the Property, or an interest therein, is sold or transierred by Debtor, excluding {a} the creation of a lien
subordinate {o this Deed of Trust, {b) a transfer by devise, by descent or by operation of law upon the death of a joint owners or (c) the
grant of a leasehold interest of three years oriess not containing an option to purchase, Secured Party may declare atl the Indébledness io
be immediately due and payable. Secured Party shali be deemed to have waived such option to acceierate if, prior or subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the eredit of such successor in interest
is satistactory to Secured Party and that the successor in interest wil assume the Indebtedness so as 1o become personally liable for the
payment thereot: Upon Debtor's successor in interest executing a written assumption agreement accepted in writing by Secured Party,

Secured Party shall release Deblor from all ebligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states otherwise.

Ifthe cenditions resulting in"a waiver of the optien to accelerate are not satisfied, and if Secured Party elects not to exercise such
option, then any extension or moditication of the terms of repayment froin time to time by Secured Party shall not operate to retease
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

If Secured Pariy elects to exercise the option to accelerate, Secured Party shall send Debtor notice of acceleration by certified mail.
Such notice shall provide a periot of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. If Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice te Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in default under the provisions of this Deed of Trust, &t the option of Secured Party, if deblor (a} shall tail to comply
with any of Deblor's covenants or obligations containgd herein, or in the note(s), or in the Loan Agreement (b} shall ail 1o pay any of the
indebtecness secured hereby, or any instaliment thereof or interest thereon, as such indebledness, installment or nterest shall be due
by contractual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Debtot, (d) shall, if a corporatioh, a pannership or an unincerporated association, be dissolved voluntarity or invaluniarily, or (e} i
Secured Party in good faith deems itself insecure and its prospect of repayment seriously impaired.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of persons to act as
Trustee, and such appointee in the execution of this trusi shall have all the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated associasion, then any officer thereof may make such appoiniment,

11. Each privilege, option or¢emedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, opticn or
remedy contained herein or atforded by law or equity, and may be exercised independently, concurrently, cumuiatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
ar remedy after the right to do so has accrued shall not constitute a waiver of Secured Party’s right to exercise such privilege, option or
remedy in event of any subsequent accrual.

12. " The words “Debtor” er "Secured Party” shall each embrace one individual, two more more individuals, a corporation, a
partnership or an unincorporated association, depending on the recital herein ot the parties to this Deed of Trust. The covenants herein
contained shall bind, and the benefits herein provided shall inure to, the respective legal or persona! representatives, successors or
assigns of the parties hereto subject to the provisions ot Paragraph 8. If there be more than one Debtor, then Debtor's obligations shall be
joint and several. Whenever in this Deed of Trust the context so requires, the singular shali include the plural and the plural the singular.
MNotices required herein from Secured Party to Debtor shall be senf to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewai and extention of the following described Deed(s) of Trust which are recorcedin
the Book(s) and at the page(s) of the deeds and records of the county(ies) of the State o Mississippi shown below, and is in no way
intended to void said deed{s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated 13 recorded in Book Page of County. MS
Trust Deed Dated . . 19 recorded in Book Page of County, M3
Trust Deed Dated 19 recorded in Book Page of County, MS

IN WITNESS WHEREOQF, Debtor has executed this Deed of Trustonthe2nd -~ dayof _AUG 19 95

CORPORATE, PARTNERSHIR.OR ASS0CIATION SIGNATURE Z/ . INDIVIDUAL SIGNATURES

As_g s,

Name ot Debtor v
By
Title
Attest:
Title
{Seal)

R
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STATE OF MISSt PpI
COUNTY OF — DESDTO Qo F"L'a
This day personally appeared belore me, the undersigned authority in and for the State and County aforesaid, the

VINSON WALTON AND DAISEY M. WALTON
within named who acknowiedged that

he ___signed and delivered the foregoing

Deed of Trust on the day and year therein mentioned.

Given under.my hand and official seai of office, this the wﬁ_._mﬁ_n_day of M____ h19~9,5_

e "
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/ NOTARY PUBLIC

CORPORATE, PARTNERSHIF OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF
This day personaily appeared before me, the undersigned authority in and for the State ang County.aforesaid, —

and
(Tatren iTuiey

respectiveiy of Debtor.'me above named

acorporation-a partnership - an unincorporated association, who acknowledged thatforand onjts behalf.____ne__,___signec, seaied and
delivered the foregoing Deed of Trust an the day and year therein mentioned as its act and deed, being first duly authorized so io do.

Given under my hand and official seal of offics, this the — day of R |+

My Commission Expires _—

NCTARY PUALIC
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