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DEED OF TRUST
THIS DEED OF TRUST {"Security Instrument”™) is made on hugust . £4
1993 . The grantor is Thomas Waiter Pinckley, Jr, orgl wife, Julis !, Webh Pinckley
Inc., a Tennessee corporation ("Borrower”). The rustzeis Leader Enrerprises 158
(“Trustes™). The beneficiary is
Leader Federal Bank for Savings ., which is organized and existing
under the laws of United States of Ameriga .and whose address is 158 Madison Awvenue
Memphis, TN 238]C3 i {Lender™).

Borrower owes {_ender the pnnc|pdj swn of Thirtv Thousand and 00/100

Dollars {U.SS __2C,000.00 ). This debris evidenced by Borrower's noic
dated the same date as this Security instrument ("Note™). which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on Seprembex 1, 2010 : . This Security Instrument
secures 10 Lender: (a) 'he repayment of the debt evidenced by the Nole, with interest, and all repewals, extensions and
modifications of the Nog: (b) the payment of ali other sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security [nstument
and the Mote. For this purpose, Borrower irrevocably grants and conveys to Trusice, in trust, with power of sale, the [ollowing
described propernty located in DesScto - Counthdississippi:

SEE ATTACEED EXHTSIT "i" FOR DESCRIPTION
which has the address of €710 Tulane Road . Hernandg
[Sreai] {City)
Mississippi 38632 ("Propeny Address”):

[Zp Code]

TOGETHER WITH all the improvements now or hersafier erected on the property,-and all easements, appurienances,
and fixtures now or hereafier a pant of the property. All replacements and additions shall also be covered by this Security
Instument. All of the foregoing is refesred to in this Security Insoument as the "Properiy.”

BORROWER COVENANTS thal Bomrower is lawfully seised of the sstawc hereby conveyed and has the right to grant
and convey ihe Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tide w the Property against all claims and demands, subjeEt 10 any encumbrances of record.

MISSISSIPPI-Singls Family-Fennie MasFreddis Msc UNIFORM INSTRUMENT ' Form 3025 9/80
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Part of the southwest quarter of Sectiorn 15 and
Section 16 in Township 4 South, Range E West, Des
particularly described as follows, to-wit:
COMMENCING at a point commonly accepted as the s
quarter of said Section 15; thence run north 00
of 1284.06 feetr along the west line of said se
north 05 degrees 27* 3p- west a distance of 213
of the Frank Webb, Jr., et ux, property as recor
the Chancery Records of sald county, said roint
thence continue norzth 05 degrees 27' 30" west a
west line of said Webb Property to an iron stake
degrees 53° 24" e@ast a distance of 751.27 feet
rur north 03 degrees 03' (opo* wesT a distance
{found) on the narth line of said wWebb Preperty
50" east a distance of 400.00 feet aleng

an iron stake (found) at the northeass corner of
south 03 degrees 03' 00" east a distance called
0f said Webb broperty to an iron s+take (found)
Webb property; thence run south 85 degrees 35°'
feet along the south line of said Webb property -
containing 4.3613 acres, more or less, acr
subdivision covenants and revisions, easements an

the

H
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Part of the suutheast gquarter of
cto County, Mississipp: and more

corner of tThe southwest
40" east a distance
4 point; +thence run
the southwest corner
book 8%, page 146 of
Point of Beginning;
50.00 feet along the
(set); thence run north 84
to an ircn stake (found); thence
of 327.82 feet to an iron stake
thence run north 85 degrees 22°
th line of said webb property tc
said Webhb property; +*thence run
380.84 feet alang the east line
at the southeast corner of said
00" west a distance of 1149.17
© the Pocint of Beginning and
es being subject to all codes,
8 right of ways.

outhwest
degrees 02
ction 15 to
.09 feet to
ded in deed
being the
distance of
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THIS SECURITY INSTRUMENT combines unifomm covenants for national use and aon-uniform covenants with limited
vanations by jurisdiction to constituie a uniform security inscument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and laterest; Prepayment and Late Charges. Borrower shall prompitly pay when duc
the principal of and interesi on the debt evidenced by the Note and any prepaymeant and lale charges due under the Note,

2. Fuads for Taxes and Insurance., Sutject (0 applicable law or (0 8 wrilten waiver by Lender, Borrower shall
pay W Lender on the day monthly peyments are due und=r the Note, until the Note is paid in full, a sum C"Funds™) for
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny: (b) yearly
leaschold payments or ground rents on the Propenty, if any; (c) yeariy hazard or property insurance premiums; {(d) yearly
flood insurance peemiums, if any; (¢) yearly mongage insurance premiums, if any; and () any sums payable by Borrower
1o Lender, in accordance with the provisions of paragraph 8, in lieu of the paymen! of mortgage insurance premiums. These
items are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount npot Lo exceed the maximum
amount & iender for a federally related mongage Joan mo, reguire for Bomowsr's scorow account under the federal Real
Estale Setement Procedures Act o] 1974 as amended from time to time, 12 US.C. § 2601 et seq. ("RESPAT), unless
another law that applies to the Funds sets a lesser amounL If so, Lender may. at any tune, collect and hold Funds in an
amount nX 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimaltes of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an instiwstion whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10
pay the escrow items. Lender may not charge Borrower for holding and applying th: Funds, annually analyzing the escrow
accoany, or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender
w make such a charge. However, Lender may require Bormower to pay a one-time charge for an independent real estate
1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 10 be paid, Lender shal! not be required 10 pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agree in writing, however, that interes: shall be paid on the Funds. Lender shall
give W Barrower, without charge, an annual accounting of the Funds, showing credits and debits 10 the Funds and the purposs
for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account 1o Barrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is i sufficient to pay the Escrow llems when due, Lender may 50 nolify Botrower in writing, and, in stach case
Bomower shall pay lo Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in
0o move Lthan 1welve monthly paymenis, al Lender’s sale discreton.

Upon payment in full of all sums secured by this Security lastrument, Lender shall promptly refund to Bormower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 10 the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of scquisition or sale as a credit against the sums
sccured by this Secunty Instrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, 0 any prepayment charges due under the Note: second. 10 AIOUnts payable under
paragraph 2 third, 1o intercst due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them
on time directly 13 the person owed payment. Barrower shall prompily furnish 10 Lender all notices of amounts 10 be paid
under this paragraph. 1f Borrower makes tiese payments directly, Borrower shall promptly furnish to Lenderreceipts evidencing
the payments. -

Bomrower shall prompily discharge any lien which has priority over this Security Instrument unless Boower: (a)
agrees in wriling Lo the paymem of the obligation secured by the lien in a manner accepiable to Lender; (bj contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien; or (¢ secures from the holder of the lien an agreement satisfactory 1o Lender subor-
dinating the lien to this Security instrument. If Lender determines that any part of Property is subject 1o a lien which
may auain priocity over this Secusity Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall
satisfy he lien or take one or more «f the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property In.urance. Borrower shall keep the improvements now existing ar hereafier erectad on
the Property insured against luss by fire, hazards included within the term “extended coverage” and any other hazards
inciuding fioods or flooding, £ which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Botrower subject o
Lender's approval which shall not be unreasonablv withheld. If Borrower fails 10 maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rene wals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carnier and
Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repar
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessenec. If the
resioration of repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then dus, with any excess paid 10 Borower. If Bormower
abandons the Properny, or does not answer within 30 days a notice from Lender that the insurance carrier hos offered w
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of restore the Promerty
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Uniess Lender and Barrower otherwise agree in writing, any application of proceeds o principal shall not extend
or postpone the due date of the monthly paymeanis referred 10 in paragraphs 1 and 2 or change the amcunt of the payments.
if under paragraph 21 the Propeny 1s acquired by Lender, Borrower's cight 1o any insurance policies and proceeds resulting
from damage (0 the Property prior o the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loam Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
afler the execution of this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence
for al least one year afier the dawe of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exlepuating circumstances exist which are beyond Barrower’s control. Bomower shall not
destroy, damage or impair the Propenty, allow the Property to deteriorale, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement
could result in forfeiture of the Propeny or otherwise maierially impair the Lien created by this Security Insgument or Lender’s
security interest. Bomower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bomower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the Joan application process, gave materially false or inaccurale
information or statements 1o Lender (or failed w provide Lender with any material informauon) in connection with the loan
evidenced by the Note, including, but not limited 10, representations conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrumest is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee litle 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees 10 the
mesger in writing.

7. Protection of Lender's Rights in the Property. If Bormower fails w perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whalever is necessary 10 protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priofity over this Security Instrument, appearing in coury,
paying reasonable attorneys’ fees and entering on the Property 10 make repairs, Although Lender may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Barrower secured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement al the Note rate and shall be payable, with interest, upon notice froem Lender to Bormower requesting
payment. :

&. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by
this Security Instument, Borrower shall pay the premiums required to maintain the mornigage inswance in effect. 1f, for any
reason, the mortgage insurance coverage required by Lender lapses or ceasss to be in effect, Barrower shall pay the premiums
required (o oblain coverage substantally eguivalenl to the mortgage insurance previously in effect, at a cost substantially
equivalent 1o the cost 1o Barrower of the mortgage insurance previously in effect, from an aliemate mortgage inswrer approved
by Lender. If substantially eguivalent mortgage insurance coverage is not available, Borrower shall pay o Lendar each month
a sum equal to one-twelfth of the yearly martgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased w be in effect. Lender will accept, use and retain thesz payments as a loss reserve in liey of mongage
insurance. Loss reserve payments may no longer be required, at the option of Lende., if mortgage insurance coverage (in
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the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes availzble —
and is obtained. Borrower shall pay the premiums required 10 maintain morigag: insurance in effect, or to provide a Joss
reserve, until the requirement for morigage insurance ends in accordance with any wrilten agresment between Bormower
and Lender or applicable law.

9. Imspection. Lender o its agent may make reasonable eatries upon and inspections of the Property. Lender shal
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any par of the Propenty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid w Lender.

In the event of a 10tal taking of the Property, the proceeds shall be applied o the sums secured by this Security Insoument,
whether or nol then due. with any excess paid W Barrower. In the event of a partial taking of the Property in which the
fair market value of the Propeny immediatcly before the taking is equal o or greater than the amount of the sums secured
by this Security Instrument immediat:ly before the taking, unless Borrower and Lender otherwise agree in writing, the suns
secursd by this Security Instument shall be reduced by the amows o the priceeds multiplied by he following {racuoe
(a) the wtal amount of the sums secured immediately before the laking, divided by (b) the fair market value of the Properry
immediately before the 1aking. Any balance shall be Paid 1o Bommower, n the event of a partial taking of the Propeny in
which the fair market value of the Property iramediately before the taking is iess than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicahle law otherwiss o
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Propeny is abandooed by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor offers 1o
make an award or settle a claim for damages, Borrower fails to respond 10 Lander within 30 days after the daie the notice
is given, Lender is authorized v coliect and apply the procezds, at its option, either 1o restoration or repair of the Propernty
of 10 the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred 1o in paragraphs ! and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall not operate 10 release the liability of the criginal Bormower or Borrower’s successors in interest. Lender
shall not be required 0 commence proceedings against any successor in interest or refuse  extend time for paymenl or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Bomower or Bommower's successors in interest, Any forbearance by Lender in exercising any right or remedy sha!l not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shatl bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Noie: (a) is co-signing this Security Instrument only to morigage, grant and convey tha
Bormower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify,
forbear or make any accommodations with rzgard o the ferms of this Security Instrument or the Note without that Borrower's
conssnl

13. Loas Charges. If the Joan secured by this Security Instrument is subject 0 a law which sets maximum loan -
charges, and that faw is finally interpreted so that the interest or other loan charges collected or 10 be coliected in connection
with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to rcdm_::
the charge 10 the permitied limit; and (b) any sums already collected from Borrower which exceeded permisted limits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note ar by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note. o

I4. Notices. Any notice 10 Barower provided for in this Security lnstrument shall be given by delivering it of
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Barower designates by nolice 1o Lender. Any notice o Lender shall be given .by
first class mail w0 Lender’s address stated herein or any othzr address Lendar designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be desmed to have been given 1o Borrower or Leader when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Inswument shall he governed by federal law and the law of.lhc
Jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Insirument or the Now
conilicis with applicable law, such confiict shall not affect othar provisions of this Security Instmument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Secur: - lnsgument and the Note
are declared 1o be severable.

~ - -
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument

17. Trunsfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not 2 natural
person} without Lender's prior writlen consent, Lander may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. Hows ver, this option shall not be exercised by Lender if exercise is prohibited by [ederal
law as of the date of this Secunity Instrument.

If Lender exercises Lthis option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Bormower must pay all sums secured
by this Security Instrument. If Bomrower fails to pay these sums prior (0 the expiration of this pericd, Lender may invoke
any remedies permitted by this Security lnstrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumeat discontinued at any time prior to the earlier of: (a) 5 days (or such other penod
as applicable law mav specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thai Borrower
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agrezments; (c) pays &l expenses incuried in enforcing ihis Security
Instryment, including, but not limited 0, reasonable atiorneys’ fees; and (d) takes such action as Lender may reasonably
require (0 assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Bomower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had octurred However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a panial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated 1o a sale of the Hote. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will staie the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Bosrower shall not cause or permit the presence, use, disposal, storage, or rekease
of any Hazardous Subslances on of in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Properly of small quantities of Hazardous Substances that are generally recognized to be appropriate
1o normal residential uses and 1o maintenance of the Property,

Borrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental .or regulatory agency or private party involving the Propernty and any Hazardous Substance or
Environmental Law of which Barrower has actual knowledge. If Borrower leamns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Bomower shall prompily take all necessary remedial actions in accordance with Environmental Law,

As used in Lhis paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or bazardous substances
by Environmenial Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, maierials containing asbesios of fommaldehyde, and radicactive materials. As
used in this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Property is located
that relale 10 health, safety or environment:! protection.

NON-UNTFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The potice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default muost
be cured; and (d} that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afer acceleration and the right to bring a court action to assert the nog-existence of a default
or any other defense of Borrower to acceleration and sale. If the default is not cured on or before the date specifiad
lo the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may invoke the power of sake and any other remedies permitted by applicable law, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding,
but not limited to, reasonable atiarneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give Borrower, ia the maner provided in paragrapk 14,
potice of Lender's election to sell th.e Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by anplicable law. Trustee, without demand on Borrower, shall sel! the Property al
public auction to the highest bidder for cask st such time and place in DeSoxg CountyasTrustee
designates in the notice of sale in one or more parcels and ip any order Trustee determines. Lender or its designee
mzy purchase the Property at any sale,

Trustee shall deliver to the purchnse" Trustee's deed conveymg the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustes's deed shall be prima facis evidence of the truth of the statements
made therzio. Trustee shall apply the proceecs of the sale in the following order: (a) to all expenses of the sale, including,
but mot limited to, reasonable Trustee's and attorney’s fees; (b) to all sums secured by this Security Instrument; a:nd
{c) any excess 1o the person or persons jegally entithed to it. 5

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument withowt charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered 1w Trustee. Borrower shall pay any recordation costs.

23, Substitute Trustee. Lendsr, al ils option, may from time (o time remove Trustee and appoint a successoe trustes
1o any Trusiee appoinied hereundsar by an instrument recorded in the county in which this Security Instrument is recorded.
Without conveyance of the Propeny, the successor trusiee shall succeed w all the tite, power and duties conferred upon
Trustue herein and by applicahle law

24. Riders to this Security Ipstroment. If one or more riders are executed by Borrower and ;tcorded togethe
with this Security Insoumenl, the covenants and agrezments of each such rider shall be incorporated inwo and shall amend
and supplement the covenants and agreaments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es))

[} Adjustable Rate Rider { ] Condominiun Rider ] 14 Family Rider
[j Graduated Pavment Rider D Planned Unit Development Rider f:] Biweekly Payment Rider
(] Ballcon Rider - {7 Rate improvement Rider - {7 Second Home Rider

{1 Other(s) {specify]

By SIGNING BELOW, Borrower accepts and agrees 1o the lerms and covenants conlained in this Security Inzrument
and in any rider(s) executed by Borrower and recordad witn it.

Witnesses: o - o o h
ST R T T e e A (Seai}
;o

Thomas Walter Pinckiey Jr. - Bortower

e

B e g~ R /’)/ -

Socxa] Security Number Rl A
N I P (Seal)
_ Julta J, Webb Pinckl ey ¢ - Borrower
s . . v - 7. /‘J”

Social Security Number BYR1SSNZ I

iSpace Bdow This Line For Acknowicagtnent]

STATE OF MISSISSIPPI:
COUNTY OF pescto

Personally appeared before me, the undersigned authority in and for the
jurisdiction aforesaid, the within named Thomas Walter Pinckley, Jr. and wife, Julia J. Webb

who severally scknowledged that thew signed and delivered the above and {oregoing
instrument on the day and year therein mentioned.

"'Given under my hand and official sexI™this 24th day of August

T e~

COEE

: G .

I e o - / / (f 7
g = R / / (A——"L/l._/ o A i Y
‘:‘5;;,%0'3“‘15510“ eXpires: . Notary Bublic P
SRR A - g -
L ok

[
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