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THIS DEED OF TRUST ¢"Security Instrument”) is made ofUGBUST 23, 1993 . The Grantor is
BRIAN K GURLEY,’ ﬁ SINGLE FERSON

{"Borrower"). The trustee is MORWEST MTGE CLOSDING SERVICES

{"Trustee"). The beneficiaui:)' is NORWEST MORTGAGE, INC.

which is organized and existing under the laws of  THE STATE OF MINKNESOTA . and whose
address is NDRWEST MORTGAGE INC.,, F.0O. BOX %137, DES MOINES. IA 03065137

("Lender™). Barrower ewes Lender the principal sum of
FORTY FIVE THOUSAND FOUR HUNDRED THIRTY SIX AND OQ/100

: Dollars (U.S. $¥%%%%45 , 5355, 00 .
This debt is evidenced by Borrower’s nowe dated the same date as this Sccuril\ Instrument (“Note™y. which provides for
monthly pauyments, with [hL full debt. il not pawd earlier. due and payable an EFTEMBER ©1., 20275

Thix Seeurity Instrument sqwrcs 10 Lender: () the repuyment of the debt evidenced h\ the Note. with interest. and all rencw 11\
extensions and modificatidns: ¢by the payment of all other sums. with interest. advanced under paragraph 6 to prowect the
security of this Security Instrument: and (¢} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower irrevocably grants and conveys to Trustee. in trust. with the power of sale,
the foilowing deseribed pr(;pcrl_\‘ located in DE 5070 ) County, Mississippi:
INSERT LEGAL DESCRIFTION

LOT 675, Seetion B, in DeSoto Village Subdivision in Section
33, Township 1 South, Range 8 West, as shown by plat recorded
in Plat Book 8, Pages 16-21, in the Chancery Clerk of

DeScto County, Mississippi,

THIS IS A PURCHASE MONEY SECURITY INSTRUMENT.
Tax STETEMENTS SHOULD BE SENT TO:  NORWEST MORTGARGE INC. ., F.0.
BOY 9137, DES MOINES, IA  S0Z0&T1IET

which has the address of  T13% FOREST GLEN DRIVE . HMORN LAKE [Streer. Ciny b
Mississippl  ZQRLET [#ip Codel ("Property Address”):
FHA Missisaippi Deed of Trost - 5/95

) -4R{MS) 18205
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TOGETHER WITH &l the

PRrUrtenanees., rois

mprovements

referred Lo in (his Securiny Instrument as the CProperty

BORROWER COVENANTS thy: Borrawer s lawlully seised of the esie hereoy camveved and hay the 1
convey the Properts and that the Property is anencumbered, except {or encumbrances of 5
defend veneradin the titde e e Proporty agamst af b

nows o hereafter erected on the property,

vk TXApce 540

al all casements, richts.

wrov e, mineral. o gas rights and profis.. water rights and siock and all fixtures pow or hereatter g

art of the properin . Al replacements and addition, shatt abse be covered by this Sceurtty Instruniene. All or the foregoine s
p Peri A 3 Fumng

0l o grant and
wd. Borrower warrunts and will

and duinands, sulrect o any encumbrarees of record.

L Puyment of Principal, Interest and Late Charge. Borrower shall pay voen due the principal of, and interest on, the

debt evidenced by the Note gng fte Charges due under ihe Notg

2. Monthly Payment of Taxes,

Insurance and Other Charges. Borrower shul! include in cach month!y paymernt,

together with the principal and interest s set forth inthe Note ad any dute charges, o sum for (a3 Gixes and speciul assessments

Faol o o 1.
e G5 e Gy

insurance required under puaragraph 4,

Lender still field the Security Instrument. ech Moty pavment shali also inelude cither: (i) sum for the annual moriguge

Iramy vear in which the Lencor must poy o
Sceretary of Housing and Urban Development C"Secretary "),

IVIed dgarhiog i Propere s iy jewsehoid pavments or cround T80T on ije Property, and (o) premiums for

mertgage surance premium 1o the
or i any vear in which such premium would have been required if

IMSUTICE Premium (o b pait by Lender to the Secretary . or (i) a moenthly charge insewd of & mertgage msurance premiun il
this Security Tnstrument §s held by the Sceretary. in g reasonable amouni 1o be deterined by the Secretary, Excepl for the
|
e

monthly charge by the Secretary. these items are called "Escrow Tems" and the sums paid o Lender are o

ted "Escrow Funds. "

Lender may . any time. colicet and held amounts for Escrow lienis in an dssregate ainount not w: exceed the maximum
amount that may be required for Borrower™s escron account under the Real Estate Settlement Procedures Act of 1974, 1n
W.5.C. Section 2607 o1 Seg. and implementing regulations, 24 CFR Part 3300, as they may be amended frem tine 1o time

("RES®A™),

except that the cushion or reserve permitied by RESPA for unanticipated dishursements or disbursements before

the Borrower's pavments are availeble in the accowmnt may not be based on amounts due for (he morigage msurance premium,

If the amounts held by Lender for Escrow liems exe

with the excess funds as required by RESPA.
Escrow Ttems when due.

permitied by RESPA .

ced e amounts permitted to be fele by RESPA. Lender shail deal
M the amounts ¢! fupds held by Lender at amy timg are not sufficient to pay the
Lender may notity the Borrower and require Borrower (o make up the Sshortage or deficiency us

The Escrow Funds are pledged as addition:) security for all sums secured by this Security Tnstry ment. 11 Borrower tenders
o Lender the full puyment of all such sums. Borrower s account shall be credited with the balance retaining for all installment
ftemis a), ¢h). and (o) and amy mortgage insurunce premiwm installment thar Lender has not becume obligated 10 pay to the

Seeretary,

and Lender shail promptiy refund any excoss runds 1o Borrower,

Immediately prior 0-a foreclosure sale of the

Froperty or s acquisition by Lender. Borrower's account shall be credited wih any bulanee remaaning for all installments for

tems (ar. (h), and ().

3. Application of Payments. Al pavmems under paragraphs 1 and 2 shall be applicd by Lendersis follows:

First, 1o the WONEULe isurance premium to he paie by Lender to the Secretary or 1o the monthly charge by the Secretary

instead of the moenthly mortgage insurance prenigm:

Sevond. to any taxes. special assessments. leaselhob payiments or ground rents, and fire. fiood and other hazard insurance

preminms. as required:
Third. o interest due under (e Note:
Fourth. to amortization of the principal of the Note:
Fifth. 1o late charges due under the Note,

O -4R(vs)
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4. Fire, Flood and Other Hazard 1psurance. Borrower shail insure all improvements on the Property. whether now in
cuistence or subsequentiy crected. against any hazards. casualties. and comingencics. including fire. for which Lender requires
insurance. This insurance shall be maintained in the ameounts ond for the periods that Lender requires. Borrower shall also
insurc afl improvements on the Property. whether now in exisien- or subsequentiy crected, against loss by fioods to the extent
required by the Seerctary. All insarance shall be carried with companies approved by Lender. The isurance policics and any
renewals shall be held by Lender and shall include loss payable clauses in faver of. and in a form acceptable to, Lender.

tn the cvent of loss. Borrower shall give Lender immediate notice by mail. Lender may make proo: of loss if not made
promptly by Borrower. Each msurance company concerned s hereby authorized and dirceted to make paymenl for such loss
directly to Lender, instead of to Borrower and to Lender jointly. AH or any part of the mnsurance proceeds may be applied by
Lender. at its option, cither () to the reduction of the indebiedness under the Note and thus Security Instrument. first to any
delinguent amounts applicd m the order in pagagraph 3. and then o prepavment of principal, or 40 o the renIgration oF b

paiy

;

of the damaged Property. Any application of the proceeds to the principal shall not extend or pestpone the due duie of the
monthly payments which are referred 1o in pasagraph 2. or change the amount of such payments. Any excess insuran: - proceeds
over an amount required to pay atl outstanding indebtedness under the Note and this Sccurity Instrument shall be aid to the
entity Icgally entitled thereto.

In the event of forcelosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness. atl right. title and interest of Borrower in and to insurance policies in lorce shall pass w the purchaser.

5. Qccupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and usc the Property as Borrower's principal residence within sixty day» after
the execution of this Security Instrument and shall continue to occupy the Property as Borrawer's principal residence for at least
one vear after the date of occupancey., unless the Secretary determines this reauirement will e »e undue hardship for Borrower,
or unless exlcnuating circumstances exist which arc bevond Borrower's control. Borree-er shall netify Lender of any
cxlenuaiing circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
the Property to deterioratc. reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default, Lender may take reasonable action to protect and prescrve such vacant or abandoned
Property. Borrower shall also be in defuuit if Borrower, during she loan application process, gave materially fulse or inaccurate
information or statements to Lender (or failed to provide Lender with any material information} in connection with the lean
evidenced by the Note. including. but not limited to. represeutations concerning Borrower’s occupancy of the Property as a
principal residence. It this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property. the leaschold and fee title shall not be mereed unless Lender agrees 10 the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment, If failure to pay wouid adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptty furnish to Lender receipts evidencing these payments.

If Borrower fails 10 make these payments or the payments required by paragraph 2. or fails to perform any other covenants
and agreements comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey. for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. including payment of
{axes. hazard insurancs and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shatl become an additional debt of Borrower and be secured by
this Security Instrumeni. These amounts shali bear interest from the date of disbursement. at the Note rate. and at the option of
Lender. shall be immediately due and payable. ‘

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cenveyance in place of condemnation, arc herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Notc and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Sccurity Instrument.
first 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any
application of the proceeds to the principal shall not extend or postpone:the due date of the monthly payments. which are

O -4RIMS) Page 3 ot §
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meferred 1o paragraph 2L or chanee the amonm of such pavments. Any excess proceeds over an amount required to pay all
cutstanding indebiedness under the Note and this, Securny bistrument shail be paid 1o the entity Jeaully entitled theret,

8. Fees. Lender may colleet fees and charges authorized by 1he Secretary,
9. Grounds fo: Acceleration of Debt.

(a} Drefauit, Lender may.exvept as mwied by reguiations issued by the Secretary in the cise ! pavment delaults,
requive immediate pavment in full of 41| st secpred by this Sceasity Instrament i .
{1) Borrower defauls by failing to pay in full any wonthly payment reguired by this Security Mstrument prior to or
on the due date of the next monihity payment. or o
(i) Borrower defaults by failing, for a period of thirty days. o perform am ether obligations contuined in this
Security Instrument . :

{h} Sale Witheut Credit Approval. Lender shall, it permitted by applicable law and with the prior approval of the
Secretary. require immediate payment in full of sunis secured by this Security Instroment if: -
(1 Al or part of the Praperty. or u beneficial fmerest in & truss owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Barrower. and
iy The Property iv not occupled by the purchaser or gramee s his or her principal residence. or the
purchuser or grantee does so aceupy the Property but his or her credit has ne; been approved in accordance with the
requirenients of the Secretary,

-

{¢) No Waiver, If circumstances oceur that would periiit Lender (o require immediate payment in full. but Lender does
not require such pavinenis. Lender does not waive its rights with respect 1o subsequent events,

td) Regulations of HUD Seeretary. In many circumstances regulations issued by the Secreturt will iimit Lendsr's
rights in the case of payment defaults 10 require immediae payment in full and foreclose if not paid. This Security
Fastrument does not authoerize aceeleravion or foreclosure if not perniitted by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrecs that should this Security Insirument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 duys from the daie hereof, Lender may. at its option
and notwithstanding anythiing in paragraph 9. requirc immediate pavment in ful] of 4| sums seeured by this Security
Instrument. A written statemen: of any authorized agent of the Secretary dated subsequent 1o 60 days from the date
hereot. declining to insure 1his Seeurity Instrument and the Note secured thercby, shall be deemed conclusive proof ot
such ineligibitity. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailabibiry

of insurance is solely due to Lender's faiiure 1o remil g marlgage msurance premium 1o the Secretary.

10, Reinstatement. Borrower has o right to be reinstated if Lender has required immediate paviment in ful] because of
Borrowers failure 1o pay an amoeunt due wider the Note or this Security Instrument, This right applies even after foreclosure
proceedings are iatituted. To reinstate the secunity Instrument. Borrower shail tender in @ lump sum ali amounts required to
bring Borrower's account current including, io the extent they are obligations of Borrower under this. Security Instrument.
foreciosure costs and reasonable and customary wttorneys” fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures shall remain in effect
as i Lender had not required immediate paymeni in fuil. However. Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencement of foreclosure preccedings within two vears immediately preceding the
commencemeni of o current foreelosure proceeding. (i) reinstatemeny will preclude foreciosure on different arounds tn the
future. or iy reinstatement will adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released: Forbearance By Lender Not a Waiver, Extension of the time of payment or moditication of
amortiziaiton of the sums secured by this Security Instrument grinted by Lender to anv successor in interést of Borrower shall
not operaie 0 refease the liabifity of the original Borrower or Borrower s sueeessor 1 interest. Lender shall not be required 1o
tommence proceedings agains uny SUCCessor in inierso or refuse o extend time for pn_v!m“m or otierwise modify amortization
of the sums secured by thiy Security Instrumen by reason of wny demand made by the original Borrower or Borrower™s
SUCLLASOIS DN interest. Any forbearance by Lender in exercising auy right or remedy shall not be o waiver of or preclude the
exercise of any right or remedy.
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12. Suecessors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants ond agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions o!
paragraph 9.h. Borrower’s covenants und agreements shall be joint and several. Anv Burrower who coosi o this Seeurin
Instrument but does not execute the Note: qa) is co-signing this Security Instrument only o mortgage. grun Lnd - avey that
Borrower™s interest in the Property under the terms of this Security Instrument: (b} is not personally obligated e pay the suns
secured by this Security Tustrument: znd (¢) agrees that Lender and any other Borrower may agree to extend, modity, torbear or
make any secommodations with regard 1o the terms of this Security Instrumient or the Note without that Borrower's consent.

13, Notices, Any nolice w Borrower provided for in tlis Sccurity Instrument sha!l be given by delivering it or by mailing
iUby first class mail upless anplicable Ly requires use of another weihod. The notice siwil be directed to the Property Address
or any other address Borrower designines by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s uddress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed o have been given te Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shull be guverned by federal law and the law of the

Jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instrument or the Note

conflicts with applicable law. such conflict shall not allect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable,

15. Borrower's Copy. Borrower shall he given one conformed copy of this Security Instrument .

16. Assignment of Rents. Borrower unconditionally assigns and transfers 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenders agents to collect the rents and revenues and hereby directs vach tenant of the
Property to pay the rents to Lender or Lender’s agents. However. prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument. Borrower shall cottect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for addittonal security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only. to be applied ta the sums secured by the Security Instrument: (b) Lender shall be entitled 10 collect and
receive ail of the reits of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid o Lender or
Lender’s agent on Lender's written denmnd to the tepant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However. Lender or a judicialls appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure :Procudurc. I Lender requires immediate pavment in ful! under paragraph 9, Lender may invoke the

power of sale and any other remedies permitted by applicable law. Lender shall he entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including. but not limited to. reasonable attorneys’ feey

and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13, notice of
Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the
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nunner preseribed by applicable fuw, Trustee, withoul deman on Borrower, shall sell the Property 2 public auction to
the highest bidder for cash al such time and place i DE ECTE

County as Trustee designates in the notice of sale in one or more parcels and i any order Trustee detorinines, Lender or
ifs designee may purchase the Property s any sale.

Trustee shall deliver to the purchaser Trustee's decd conveying the Property withi wn any covenant or wareanty,
expressed or implied. The recitals ia the Trustee's deed shall be prina facie evidence of the truth of the statements inade
therein. Trustee shall apply the proceeds of the sale in the following order: (a7 to ali expenses of the saie. including, but
not limited to, reasonable Trusice's and attorneys’ fees; (b to all sams seenivd by this Security lustrument; and (¢} any
excess to the person or persons iegaily entitied to ii. ’ -

18. Release. Upon payment of all suma secured by this Sceurity Jostrument. Lender shall caneel this Sccurity Instrument
without charge (o Borrower, If Trusice is requested 10 cancel 1his Security Instrument, ail notes evidencing debt secured by this
Security Instrumem shali be surrerdered 1o Trusiee, Borrower shali v any reenreation eosrg -

19. Substitute Trustee. Lender, at s option. may (rom time to time remove Trustec and appoint a successor trustee o
any Trustee appeinted hercunder by an instrument tecorded iy the county in whick this Security Instrument js recordad.
Without conveyance of the Property, the sueeewsor trustee shall sueceed toall the title, power and guties conterred upon Trustee
herein and by applicabie law,

20. Riders to this Security Instrument. If vne or more rider: are executed by Borrower and recorded together with this
Security Instrament. the covesants of each such rider shali be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(si were a part of this Scecurity Instrumenr.

[Check applicable box(es)|

[ 1

L Condominium Rider [ Graduated Payment Rider [ Ower [Speeify)
[:J Planned Unit Development Rider | Growing Equity Rider

BY SIGNING BELOW., Borrower aceepts and agrecs 10 ‘the terms contuined in this Seeurity Insirument and in any rider(s)
executed by Borrower and recordad with i,

Witnesses: — ///{/"’ _
e Gty ' (Sea!
L L Lﬂl)
(_ﬂ_/;aﬁ—mm bOGURLEY _ “Borrower

_ (Seal)
-Borrower
(Seah (Scal)
-Rorrower -Borrower
STATE OF MISSISSIPPI. e 5070 County ss:
On this 257k day of AUGUST 1T _,~ personally appeared before me, the
undersigned authority in and for said County and State, the within numed BERIAN ¥ GURLEY, A BINGLE

FERSON
» Whe eknowledged

thai he signed and delivered the foregoing instrument on the day and year therein mentioned.
Given indér my hand and seal of office.

L . S [ AV Wy f/ o]
My Commission Expires: M—MLM.JL&L_%_‘
. L3 -

- + Notary F;'.::\iuc State of Missizzipp: iy Lurge Notary Publig i
{Seal) ¢ e ¢ My Comm.ssion Expires: Apcii 24, 1955 -
= — -.. BONDED THAU HEIDEN-MARCHETTI, iNC.
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