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LAND DEED OF TRUST "% 781ms 56¢

THIS INDENTURE, made and entered into this day by and bonvean
GERALD HATTLE AND S & H GROCERY & MARXET, IND. A MISSISSIPPI CORPORAT 10N

whose address is . 4945 BETHEI. ROAD . .OLIVE BRANCH
ibtrest Nooor BED beo ant Box) Gy
DESCT4 MS - a5 Grantor (herein designated as “Debtor™), and
iCounty: Trane -
JAMES E. WOODS PO BOX 456 OLIVE BRANCH, MS . . AS TRUSTEE,
IName, 1AGdress) -
and BANK OF MISSISSIPP|, of_,.8_9_6_§_E,__GOQDMANP§D.L
O1.TVF_RRANCH } - N .Mlssi:;:sippi as Beneficiary

{herein designated as “Secureq Party”}, WITNESSETH:

WHEREAS, Debtor is indebted 1o Secured Party in the full sum of
*SEVENTY SEVEN TROUSAND WINE HUNDRED - ETGETY FOUR DOLLARS AND 13/100%*-,

Doliars {$ 77,984.13 ) evidenced by & promissory note(s) dated as shown below
in favor of Secured Party, bearing interes’ from DATE at the rate specified in the note(s) providing
for payment of attorney's fees for collect:un if not paid according to the terms thereof ang being due and payable as set
forth below:

Note dated _AGGUST 16 1995 for *SEVENTY SEVEN THOUSAND NIKE H_UN])R.ED EIGHTY
-FOUR DOLLARS AND_ 13/100% (${7,984.13 " ; _)Dollars

due and payable as tfollows:

DUE AND PAYABLE IN 59 MOKTHLY INSTALLMENTS OF $2100.00 EACH TO BEGIN ON S_EPTEMBER 16, 1995,
AND- THEN WITH A FINAL INSTALLMENT OF $2100.00 DUE ON MATORITY DAIE OF AUGUST 16, 2000.
PRINCIFAL AND INTEREST INCLUDED. - s
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WHEREAS, Debior desires to secure prompt payrnent of (a} the indebtedness described above according toits terms
and any renewals and extensions thereof. {b) any additiona! and future advances with interest thereon which Secured
Party may make to Debtor as pravidedin Paragraph 1, (c) any otherindebtedness which Debtor may now or hereafter owe
10 Secured Party as provided in Paragraph 2 and {d) any advances with interest which Secured Party may make to protect
the property herein conveyad as provided in Paragraphs 3.4, Sand 6 (ali being herein referred to as the “Indebtedness™).

NOW THEREFORE, In consideration of the existing and future Indebtedness Nerein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of _ OLIVE BRANCH County of DESOTO State of Mississippi:

*SEE EXHIBIT A ANNEXED HERETO AND MADE A PART HJ:‘.REO/F/AS IF COPIED HEREIN VERBATIM*
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together with all improvéments and appurtenances now or hereafter erected on. and all fixtures of any and every description now or
hereafter attached to, said land (al being herein referred 1o as the “Property”). Notwithstanding any provision in this agreementorinany
other agreement with Secured Party, the Secured Party shal! not have a NONPOssessory security interest in and its Collateral or Property
shaltnotinciude any househoid goods (as defined in Federal Reserve Board Reguiation AA. Subpart B), uniess the hausehold goods are
identified in a security agreementand are acquired as aresuit ot a purchase money obligation. Sueh househoid goods shall only secure
said purchase money obligation {including any refinancing thereof).

This is the first lien on the above described property except

THIS CONVEYANCE, HOWEVER, IS IN TRUST 1o secure prompt payment of ali existing and future Indebtedness due by Debtor to
Secured Party under the-provisions of this Deed of Trust. |f Debtorshall pay said Indebtedness promptly when due and shali perform all
convenants made by Debtor, then this tonveyance shall be vold and ot no efiect. If Debtor shall be in default as provided in Paragraph g,
then, in that event, the entire Indebtedness, together with all interest accrued thereon. shall, at the option of Secured Party, be and
become at once due andpayabie without notice 10 Debtor, and Trustee shall. at the request of Secured Party, selithe Froperty conveyed,
orasufticiency thereof, to satisfy the Indebtedness at public outcry to the highest bidder for cash. Sale of the property shall be advertised
for three consecutive weeks preceding the sale ina newspaper published in the county where the Property is situated. or if none is so

same county. Thg notice and advertisement shall disclose the names of the original debtars in this Deed of Trust. Debtors waive the
provisions of Section 88-1-55 of the Mississippi Code of 1972 as amended, if any, asfar as this section restricts the rightot Truslee to oftfer
at sale more than 160 acres at a time. and Trustee may offer the property herein conveyed as a whoie, regardless of how it is described.

association, then any officer thereof may declare Debtor to be in default as provided in Paragraph 9 and request Trustee to sell the
Property. Secured Party shail have the same right to purchase the property atthe foreclosuresaleaswould a purchaserwho isnota party
10 this Deed of Trust. :

From the proceeds qf the sale Trustee shall first pay ail costs of the sale inclyding reasonable compensation to Trustee; then the
Indebtedness due Secured Party by Debtor, including accrued interest and atlorney’s fees due for collection of the debt: and then, lastly,
any balance remaining ig Debtor.

ITIS AGREED that this conveyance is made subject 1o the convenants, stipuiations and conditions set forth below which shall be
binding upon all parties hereto. -

1. This Deed of Trustshall also secure all future ang additional advances which*Secured Party may make to Debtorfrem time to time
upon the security herein conveyed. Such advances shall be optional with Secured Party and shall be on such terms us to amocunt,
maturity and rate of interest as may be routually agreeable to both Debtar and Securea Party. Any such advance may be made to anyone
of the Debtors should there be more than one, and if so made, shall be secured by this Deed of Trust to the same extent as if made to all
Debtors, )

2. This Deed of Trust shall also secure any and all other Indebtedness of Dabtor due to Secured Party with interest thereon as
specified, or of any one of the Debtars shouid there be more than one, whether direct or contingent, primary or secondary, sole, joint or

3. Debtor shall keep all improvements on the land herein conveyed insured agamnstlire, all hazards included with the lerm "extenged
coverage”, flood in areas designated by the U. S. Department of Housing and Urban Development as being subjectto averflowand such
other hazards and in such amaunts as Secured Party may reasonably require. All policies shall be written by reliable insurance
companies acceptable to Secured Party, shall inchude standard loss payable clauses in favor of Secured Party and shall be delivered to
Secured Party. Debtor shall promptly pay when due all premiums charged for such insurance, and shall furnish Secured Party the
premium receipts forinspection. Upon Debtor's failure to pay the premiums, Secured Party shall have the right, but not the obligation, to
pay such premiums. Inthe event of a loss covered by the insurance in force, Debtor shall promptly notily Secured Party who may make
proot ofloss if timely proof is not made by Debtor. Allloss payments shall be made directly to Secured Party as loss payee who may eithe-
apply the proceeds ta the repair or restoration of the damaged improvements orto the Indebtedness of Debtor, or release such proceeds
in whole or in part to Debtor

4. Debtor shali pay all taxes and assessments, general or special, levied against the Property or upon the interest of Trusleeror
Secured Party therein, during the term of this Deed of Trust before such taxes or assessments become delinguent, and shail furnish
Secured Party the tax receiptsfor inspection. Should Debtor fail to pay alltaxes and assessments when due, Secured Party shallhave the
right, but not the obligation, to make th- payments.

" - e



EXHIBIT A

S & H GROGERY .&!MA
4949 BETHEL ROAD .-

Lot 1, Bethel Road commercial Park subdivision, situated

11, Township 2 South, Range 6 Weskt,
per plat recorded in Plat Book 31,
DeSoto County. Mississippi.

in Section

peSoto County. Mississippl., as
Page 50, Chancery Clerk's Office,

-

DL AL PN
-
- oy

2.5 aé;es,ﬂhaneﬂér-iess,
Range b West, (DeSokto -County,

situated in

at 2 stake,where,the present gouth line of U.S.
Township 2 south,

the EBast lihe '0f section 11,
Northwestwardly pith the present South
78 a distance of l?l.a feet to an lron
degrees 10 minute West along the line
vhence South 85 degrees West 460 feel:
minutes East with the West line of the
129 feet to a stakef thence North 85

feet .to a polnt . in the East line of. sald Section 11,
5 degrees 30 minutes west wlth the said
Section line 268 feet to the point?prbeginhing, 0
the same

Range 6 West; thence North
acres of -1and more oOr legs,
record in Deed Book 152,
County., Mississippl.

!

and being
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rage 145, Chancery

Section 11, Township 2 South,
Mississippl, described as beginning

Highway 78 intersects
‘pange 6 West; thence
1ine of 0ld U.5. Highway noO.
piny ‘thence Southwardly 15
of an old fence IOV 239 feekb;
thence South 4 degrees 50
former Lee 19% acre tract,

degrees 45 minutes East 641

mownship 2 South,

and containing 2%
land described’of
Clerk's Office, DéSoto
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SIGNED FOR IDENTIFICATION PURPOSES ONLY:

MARGARET SELLARI - PRES. IND, -

Rl sl

GERALD HATTLE ~ SEC/TREAS IND.
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Gighay T LA A A

HARRY SEPﬁARI ~ INDIVIDUAL
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5. Debtor shall keep the Froperty i 90Cd repair ana shalj not permu or commit waste impairmer; or Be,ﬂ%rauon therést Debtor

shall use tne Property for lawty) Purposes only Secured Party may make or arrange 10 be mage entries upon and nspections ot the

Property atier firgy gwing Deblor nonce PrIOrto any inspection specitying a just cause reiated to Secyred Party's | -

Secured Parly, sha)) have the night, byt natthe obligation. 1o cause needed repairs to e made to the Property atter
reasonable oLoorturity to make tne repairs

Should the Purpose ot the Primary Indebtedness [or which this Deeg of Trustis given ag security be torconstructian of

of the construction In pregress. Shoylg Secured Party determine that Debtor is failing to perform sugh construction i
sahistaciory manner, Secured Party shall haye theright, but not the obligation, to take charge of ang proceed with the consiruction at the

gxpense of Debtor after first aftording Debtor a reasanable Opportunity to continue the Construction in a manner agreeable 10 Secured
arty :

6. Any sums advanced by Secureg Party for 'nsurance. taxes, repairs or COnSiruction as provided in Paragraphs 3, 4and 5 shall be
secured by this Deed of Tryst as advances made tc Brotectthe Praperty and shallbe payable by Debtor to Secured Party with interest at
the rate specified in the note representing the primary Indebtednes . within thirty days following written demand for pavment seni by
Secured Party to Debtor by certified maij Receipts 1or insurance Premiums, taxes and reépair or construction costs for which Secured
Party has made payment shall serve a5 conclusive evidence thereot.

7. As additional security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have the right to
collect and retain the rents aslongas Debtoris not in default as provided in Paragraph 9. In the event ofdefault, Secured Partyin person,
by an agent or bya judicialty appointed receiver shall be entitind 1o enter vpon, take possession of and mANAZ2the Propady and Luiiect
therents Al rente sa collected shalt be applied firs1 to the co. 1s 6f managing the Praoperty ang collecting the rents, including fees for a
recewver and an atlorney, COmMmissions to rentay agents, repairs ang other necessary relateg expenses and then to payments on the
indebtedness

8. If all or any part of the Property, or an interest therein, i s0ld or transterred by Debtor, excluding (a) the creation of a lien
subordinate 1o this Deed of Trust, (b) a transfer by devise. by descent or by aperation of faw upon the death of a joint owners of (¢} the
grant of a leasehold interest of three years or less not centaining an option tg purchase, Secured Party may declare all the Indebtedness to
be immed:ately due and payable. Secured Party shall be deemed 1o have waived such option to accelerate if, prior or subsequent to the

states otherwise.

Ifthe conditions resulting in a waiver of the option to accelerate are net satisfied, and it Secured Party elects not to exercise such
option, then any extension or modification of the terms of rfepayment from time to time by Secured Party shalt not operate to release
Debtor or Debtor's SUCCEessor in interest from any liability imposed by this Deed of Trust or by the Indebleaness.

It Secured Party elects tg exercise the option to accelerate, Secured Party shalt send Debtor notice of acceleration by certified mail.
Suchnotice shali provide a period of thirty days trom the date of mailing within which Debtor may pay the indebtedness in fuil If Dabtor
fails to pay such indebieaness prior 1o the expiration of thirty days, Secured Party may, without further notice 1o Debtor, invoke any
remedies set 1orth in this Deed of Trust

9. Debtor shall be in default under the pravisions of this Deed of Trust, at the option of Secured Pany. il debtor (a} shall fail to comply
with any of Debtor's covenants or obligations contained herein, or in the note(s), or in the Loan Agreement () shall fail 10 pay any of the
indebledness secured hereby, or any installment thereof or interest therean, as such indebtedness, Instailment or interest shall be due
by contractual agreement or by acceleration, (¢) shall become bankrupt or insolvent or be placed in receivership, or upon the death of
Cebtor, (d) shali, it d Corporation, a rannership or an umncarporated association, be gissolvad voluntariiy or inveluntarily. or (e) if
Secured Party in good faith deems itself insecure and i3 prospect of epayment seriously impaireg.

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regardtothe willingness or inzhility of any such Trustee to execute this trust, appoint another person or succession of persons to act as
Trustee, and such appointee in the execution of this trust shall have all the powers vested in and obligations imposed upon Trustee
Should Secured Party be 2 corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, Gption or remedy provided in this Deed of Trust to Secured Party is distingt from every other privilege, option or
remedy contained herein gr afforded by law or equily, and may be exercised independentiy, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privilege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accruai.

12. The words “Debior” Or "Secured Party" shall #ach embrace gne individual. two more more individuals, a corporation, 2
partnership aran unincorporated association, depending on the reciial herein otthe parties to this Deedof Trust. The covenants herein
contamned shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors or
-assigns of the part:-s hereta subject 1o the provisions of Paragraph 8. M there be more than one Debtar, then Debtor's obligations shal) be
jointand several. Whenever inthis Deed of Trust the contextso requires, tne singuiar shall include the plural and the pluralthe singuiar
Notices required herein from Secured Party to Debtor shal| ke sent to the address of Debtor shown in this Deed of Trust

13. This Deed of Trust s givenand lakén inrenewal and extention of the following described Deed(;) of Trustwhich are recordedin
the Book(s) and at the page(s) of the deeds and records of the countyiies) of the State of Mississippi shown below. and is in no way
intended to void said deed(s} of trust or impair the security thoreof,

1o-wit
Trust Deed Dated _JULY 25 1990 recorded in Book 518 i Page 79 ot _DESOTO County, MS
Trust Deed Cated 19 recarded in Book Fage 0! County. MS
Trust Deed Dated 19 recorded in Book —_— _ Page —.. ot County, MS
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust on the___16TH day ofAUGUST___ 19 _95
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
’
Name of Debior . ! SELLART
By
‘ .
Title HATTL
test: . : —
Attes Trle -
(Seal) ;

005
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INDIVIDUAL ACKNOWLEDGEMENT 200K { 8 1 PASE Q7 U

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before me, the undersigned authority in and for the State and County aforesaid. the

within narmed who acknowiedged that

he .___signed and delivered the foregoing

Deed of Trus. on the day and year therein mentioned

Crwen under my hand and official seal of office, this the fay of 19

My Commission Expires

NOTARY PUBLIC

CORPORATE, PAHTNERSH!P OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MIS pp
COUNTY Of g0

This day personally appeared before me, the undersigned authority in and far the State and County aforesaid,

MARGARET SELLARI - PRES ang _ GERALD HATILE - SEC/TRFAS
AND HARRY SELLART - INDYVIDGAL 1es '
respectively of Debtor, the above named S & H GROCERY & MARKET INC.

acorporation - a partnership - an unincorporated association, who acknowledged thattor and onits behatt, he_.._signed, seaied and
delivered the foregaing Deed of Trust on the day and year therein mentioned as its act and deed, being first duty authorized so to do

Given under my hang and official seaj of office, this the 16TH day of AUGUST L1995

My Commission Expires Lﬁﬂu

NOTARY PUBLIC

-
o - - ) g s N 4 .
5 Ehol=s £s8 13| ;o
- 0 2 et : . 03
= < 7 © § 3 3 @ 3 l 5 s O P
Tl € £
e 3 : | :
oM st l -
P By @ L
D-ta = i
= 2] = @
Li. B B X & o 2
O i:i. .
o o ,—
MQEP‘; 3 o | c [=]
. 3] —
D gﬁ@gu’b o = e >
R U"T‘ o =} S.. @ , o
m < -5”’\ g o E w5 E
S A & 2 0 3 ¢t @ <
il =) H n e ! ]&.‘ i b
) o B9 3 EANE - O - !
" 5 = g l £
0l & o o — - ‘ o >
0o 2w 0w 5 E £ s ! E
g z 9O E 3 a
z [ > = T -
o o 7 T2 ,, g c
=4 g wo @ g = 3 2 =z !
n = = - & 3 x = =4
< & =)
—J e - > @ 1:7 & =
[ WO E £ & m Rl
P&JILUO



