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Mississippi Bankers Association

Form No. 1 Manutactured by
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| om0 LAND DEED OF TR UsT T aoes
L
CANCELLED BY AUTHORTY RECORDED IN BOOK pareamy: _ « .o -«
250, pact 197LTHE PEOPLES BANK & TRUS
TS 305k DAY OF , 19T S BANK & TRUST COMPANY
. - T T VI L 52T
.S M@E’Ey CLERK Telephone Number Il Sag-28Fk
THIS INDENTURE, made and entered into this day by and between
HIRPSIN BT “EY HOMES | Tno
whose address is S TeTEs Balky SOUTHAVEN

{Street No. or RFD No. ang Box) {City)

1T

o) ‘Slatel" » @s Grantor (herein designated as “Debtor”, and

-
[§

L

T

as Trustee, and

of A ' » Mississippi as Beneficiary

{herein designated as “Secured Party"), WITNESSETH:

o SEVERTY-2IY
WHEREAS, Debtor is indebted to Securad Party in the full sum of ,
THOUSAD EIGeT SUHIPED AN NC/iron
t»’:)g;-,r_h"-\':_-"w")_.:‘f' . Ay e .
Dollars {($ ! it } evidenced by hall promissory note of even date herewith
in favor of Secured Farty, bearing interest from DATE at the rate specified in the note

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:
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WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above according
to its terms and ary axtensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (ajl
being herein referred to as the “Indebtedness”).

INDEXING INSTRUCTIONS:
5 ASTATEMS ~DESOTE 0
fr FEEY 10 ¢o.

S 21 {021t 's5

8s 8o
NOW THEREFORE, In consideration of the existing and future Indebtednesgherein recitegGDebtor hereby

Wy o

conveys and warrants unto Trustee the land described below situated in the YLF. 0 AVIS CH"'“——-C X

I T= N B . . . .
City of County of it Statd oh/llSStS&ppu

LUT ZZ., PHASE IT, HERITAGE KILLS P.U.D. SUBDIVISION. REVIZED, IN SECTION
S. TOWNESHIP 1 30UTH, RANGE & WEST, DERQOT COUNTY, MISEISSIPPI, A5 B5ER
LAY THEREQF RECORDED IN PLAT BOOK 47, PAGE s0-31 IN THE OFFICE QF THE
AAHNTERY TLUERK OF DESOTO COUNTY, MigslssIpel
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together with all improvernents and appurtenances now or hereafler erected on, and all fixtures of any and every
description now or hereatter attached to, said land (all being herein referred to as the “Property™). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS N TRUST to 3ecute prompt payment of all existing and futura Indebtedness due by Dabior to Secured Pany undar
the provisions of this Deed of Trust. H Debtor shall pay sald indebtedness promptly when due and shall parform all covenanls made by Debtar, then this
conveyance shall be void and of no effect. if Debtor shail be in default aa provided in Paragraph @, then, In that event, the entire indebtedress, together with
all interest accrued thereon, shall, at the optlon ol Secured Parly, be and becoma at once due and payabls without notice to Debtor, and Trustee shail, at the
request of Secured Party, sell the Propenty conveyed, or a sutficiency thereof, o satisfy the Indebtedness al pubtic outcry to the highesi bidder for cash. Sale
of the property shall be advertised for {hrea consecutive weeks preceding the sale in a newspaper pubtished in the county where the Properly Is situated, or if
none is 80 published, then In some newapaper having a gensral clrculation therein, and by pasting & notica for the same time at the courthouse of tha same
county. The notice and advertiserment shall disciose the names of the original gebtors in this Deed of Trust. Debtors walve the provisions of Section 89-1.55 of
the Misstasippl Code of 1872 as amended, If any, as far as this saction restricts the right of Trustea to otfar al aaie more than 160 acres at a time, and Trustes
may offer tne properly herein conveyed as & whole, regarciess of how It is described.

If the Property is situated In two or more countias, of In twa judiclal districts of the same county, Trustee shall have full power 10 select ia which County,
of judicial district, the sale of the propeny is 10 be made, hawspaper advertisemsant published and notice of sale posted, and Trustee's gelection shall be
binding upon Debtor and Secured Parly. Should Sacured Party be a corporation or an unincorporated association, then any officar thersof may declare Debtor
to be in defautl as provided In Paragraph 9 and request Trustee to aell 1he Property. Secured Party shall have the same right 1¢ purchase \he property at the
[orecinsure sale as would a purchaser who is not a parly 1o this Deed of Trust.

From the proceeds of the sate Trustee shall first pay all costs of the sale including reasanable compensation to ‘Trustee; then the Indebtedness due Secured
Party by Debtor, including accrued interest and attorney’s {ees due for collection of the debt; and then, lastly, any balance remaining to Dehtor.

IT IS AGREED that this conveyance is made subljact to tha covanants, stipulations and conditions set forth balow which shall be binding upon all partfes
herata.

1. This Deed of Trust shall also secure all future and addltionat advances which Secured Parly may make to Debtor from time to time upon the sscurity
herain conveyed. Such advances shall be optional with Secured Parly and shali be on such terms as to amount, maturity and rate of interest as may be
mutually agreeabls to both Debtor and Secured Party. Any such advance may be made {o any one .ol‘lr;la Debtors should there be more than ong, and H so
made, shall be secured by this Deaed of Trust 1o ihe same extent as If made to all Debtora.
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2 Thig Doed ot Trust shall arso secure any and ail cther Indeblecness of Dabtor cue 1o Sec
the Deblors stould thers be more than ona, whether direct or contingent. primary or ss8condary,
tme before cancellation of this Deed of Trust. Such indeblednsss May be gvidenced dy nate,

ured Parly with interes! thereon as dpecifiad, or of eny one of
5018, jOint Or several, now existing or hersafier arising at any
oper account, overdraft, sndorsement, Quaranty or otnerwlae.

3 Degtor shati keep all smprovements on he 1ana rerein conveyed Insurecd against fire, all hazards included within the term ‘extended coverage”
areas designated by the U 5§ Depariment of Housing ants U

flood n
rban Development as bung subject 1o overttow and such other hazards as Secured Pariy may
reasonabiy require o such amounts as Debtor may determine but for not 1ess than the Indebtedness secured by this Deed ot Trust All pohicres shail be
wiitten by reliab'e insurance companies accentable 12 Secures Party, shall include standard loss payabls clauses in lavor of Secured Pary and shali be
deivered 10 Secuteo Panty, Debinr sha'i promptly pay when gue all premiums chargad for such insurance. and shall funish Secureg Pan
tor inspection. Upon Deblor's tailure 1o pay the pramiums Secured Party shali have the right,
'ass covered by the insurance in force Debitor snajl orometly nolily Secured Pan

¥ 1the premum recoipts
butl not the obligation, to Pay such premiums. In the event of a
y who may make proc! of loss if tinely proot s not made by Dewitor. All loss
Rdyments shal! be made directly to Secured Pady as Ioss payee who may aennar apply the proceeds to the repair of restoration of the dam

aged improvements
or 1o the indebtedness of Debtor. or release such proceeds in whole ar in pan 1o Debtor,

4. Deolor shall pay ali taxes and assassmenis, general or special, |evied againsi the Property or upon 1he interest ol Trustee or Secured Parly therein,
during the term ol this Dead of Trust before such taxes or assessments become delinquant, and sharl furnish Secured Party Lhe tax receipts for nspection
Shoula Debtor fail to pay all taxes and assessments when due. Secured Party shall have the right, but not the obiigation, to make ihese payments

5. Debtor shall keep (he Propenty in good repair and shall not permit or commit waste, impairment or deterioralion thergof. Debtor shall yse the Properly
tor iawlul purposes only, Secured Parly may make or arrange 1o be made entries upon and inspections of the Property after first giving Debtor notice prior to
any inspechion specitying a just cause reiated 1o Secured Party's inlerest «n the Property. Secured Party shall have the
needed repairs 10 be made to the Property alter fust altording Debtor a reascnable opportunity lo make the repairs,

righl, but not the obligation, 1o cause

Should the purpose of 1he primary indebledness for which this Deed of Trust 18 given as security be for construction of Improvements on the land herein
conveyed. Secured Party shall have the fight to make ar arrange 1o be maga entries upon the Proparty and inspections ol the construction in progress. Shouid
Secured Parly determine thai Cebtor 's tailing 1o perform such construction in a timely ang satistactory manner, Secured Party shali have the right, but not
the cbligation, to take charge ol and proceed with tnhe construction at the expense of Debtor after first atfording Debtor & reasonable oppontunity 1o continue
the construetion in a manner agreeable 10 Secured Party.

6. Any sums advanced by Secured Party lor insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and § shatl be secured Ly this Deed
of Trust as advances made to protect the Property and shall be payable by Debtor to Secures Party, with interest at the rate specitied in the note represeniing
the prnimary indebledness, within thirty days foflowing written demand 1or payment sent by Secured Party 1o Debtor by centitied mail. Receipis for ‘nsurance
premiums, taxes and repair or canstruction costs for which Secured Party has made payment shall serve as conclusive evidence thereol.

7. &5 additional secunty Debtor hereby assigns 10 Secured Party all rents accruing on the Propery. Debtor shall have the right te coliect and retain the
rents as iong as Debtor is not in default as orovided in Paragraph 9. In the event of default, Securad Party in person, by an agent or by a judicially appornted
receiver shall be entitled to enter upan, take possession cf and manage the Property and collecl the rents. Al rents so coliected shall be applied lirst to the
costs o!f maraging the Property and colleciing the rents, including fees for A recever and an aftorney, commissions o rental agents. repairs and other
necessary relaled expenses and then to payments on the 'ndebtedness.

8. 1f all or any part of the Propenly. or an interest therein, 1 s0ld or Iransferred by Debtor, exciuding (a} the creation of a lien subordinate 1o this Dead of
Trust. ib) a transfer by devise, by descent or by operation of law upon the death of a jeint owner or (ch the grant of a leasehold intgrest of three years or less
not containing an option to purchase. Secured Party may dectarg all the Indetiedness to be immediately due and payabte, Secured Party shall be deemed Lo
have waived such optien to accelerate i, prior or subsequent to the sale or transfer, Securad Pary and Debtor's SUCGessor in interest reach agreement In
writing that the credit of such successor in interest Is satisfactory to Secured Partv and that the Successor in interest will assume the Indebledness so as to
become personally liable tor the payment thereof. Upon Dettor's successor in interest executing a written assumplion agreement accepled in writing by
Secured Party. Secureo Party =rall release Debtor from all obligations under the Deed of Trust and the indebledness

1 the conditions resulting in a waiver of the option 1o accelerate are not satisfied, and il Secured Pady elects nal to exercise such cplion. then any
extension or modilication ¢l \he terms of repayment from time to bme by Secured Parly shall nat operale 1o release Debtor or Deblors successor in intarest
lrom any tiability y/mpesed by this Deed of Trust or by the indebtadness.

Il Secured Party elects 1o exercise the Gption to accelerate, Secured Parly shall send Debior notice of acceieralion by certified mail. Such notice shail
provide a pericd of iy days {rom the date of mailing within which Dabtor may Pay 1he Indebtednress ir full, if Dablor failg (o pay such Indebiedness pricr to
the expiration of thiny days, Securea Pary may. without further natice to Debtor. invoke any remedies set lenth in this Deed of Truss,

9. Deblor shall be in default uncer the provisions of this Deed of Trust if Debtor (a) shall fail to comply with any of Debtor's ¢ovenants or obligations
containgd hefein, (k) shal! fail 1o pay any of 1he indebtedness secured hereby, or any instaliment thereof or interest thereor. as such Indebtedness,
staliment of interest shall De due by contractual agreement or by accelesatian, {c} shall becorme barkrupt or insclveni of be placed in receivership, {d) shall,
il a corporation. a partnership or an unincorperaled association be dissolved velumarily or involuniarily, or (e) if Secured Party in good faith geems itsent
insecure and its prospect of repayment serigusly impaired.

10. Secured Pany may at any nime. without giving formal notice 1o the criginal or any Successor Truslea, or to Dabior, and without regard 1o the
willingness or inability of any such Trustee to execite this frust, appoint another person or successlon of persons to act as Trustee. and such appointee in
the execution of (his trust shall have all {he powers vested in and cobiigalisns imposed upen Trustes, Should Secured Panly be a corporation or an
unincorporaled association, then any oflicer thereol may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from avery aher privilege, option or remedy contained
herein or attorded by law or equity, and may be exercised independantly, concurrently, cumulalively or successively by Secured Party or by any other owner or
holder of the Indebledness. Forbearance ty Secured Party in exercising any privilege, option or remedly aller the right to do so has accrued shall not
constitule a waiver of Secured Party's right 1o exercise such privilege, opticn or remedy In event of any subseguent atcrual.

12, The words “Deblor” or “Secured Party” snail each embrace one individual, two or more ingividuals, a corporation, a parinership or an unincorporated
associabon. depending on the recital herein ol the parties to this Deed of Trust. The covenanis herein contzined shall bind, and the bunetils haerein provided
shall inure 10, the respective legal or personal reépresentatives, sutcessors of assigns of the parties hereto subject to the provisions ol Paragraph 8. 1 there ba
mere than one Debtor, then Debtor's obligations shall be joint and several. Whenever in this Deed of Trust the context so requires, the singular shatl include
the plurai and the plural the singular. Notices reguired herein from Secured Party to Debtor shall be sent 1o the address of Detytor shown in this Deed of Trust,

13, This Deed of Trust Is given and taken in renewal and extension of a desd of trust dated the day of, .
19 — - and recorded In Book page deed recoids SO D GAUmE, Miss., and s Ince way
intendod to vold the sald deed of trust or Impair the securlty thareof,

IN WITNESS WHEREOF, Debtor has executed thls Dead of Trust on the day of + 19 .

CQE?@@&%&AH@E\%EW Oﬁéﬁgglf\ﬁlﬁ%?IGNATUHE INDIVIDUAL SIGNATURES

Name of Debtor
By %L/M W
‘/

CHARLES THOMPSON, PRESJDENT

Title

Title

(Seal) ' T

{Acknowledgement on Reversa Side)
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INDIVIDUAL ACKNOWLEDGEMENT BOOK 7 8 5 PAGE 8 3

STATE OF MISSISSIPPI
COUNTY OF

This day personally appeared before ma, the undersigned authorly in and for the State and County atoresaid, the within namex

who ackncwledged that__he __signed and deliverad tha foregoing Deed of Trust

on 1he day and year therein mentionect.

Given under my hand and oflicial seal of office, this the day of .19

My Commission Expires Notary Public

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATE OF MlSSISSIPPbeSOtO

COUNTY OF
This day personally appeared before me, the undersigned authority In and for the State and Counly aforesaid, Charl es Thompson !
President and Lowell Bajley, Vice-President

{Title) {Title)

respectively of Debtor, the above named Thompson Ba lleY Homes L Inc. ,

a corporation— & partnershlp — an unincorporated assoclation, who acknowladged that for and on Ha benalf, he  signed, sealed and delivered the
foregoing Deed of Trust on the day and ysar tharein mentloned as Its act and deed, being first duly authorized so 1o do.

22 September 85

Given uncer my hand and olficial seal of oftics, this the day of .18

N

My Commilssion Expirea

Natary Publle, .. ..,
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