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THIS INDENTURE made and entered in'g tru Cdy &

Tranc teween 2111y Joe Gatewood, and wife Serbara
Gatewood
whose address 1¢ 9530 Collegs Road — 0live Branch
{Street No. or RFD No. ang Box, ___—W—_ T
D{ECSOO:;} Mississi{; i} . as Grantor (herein designated as "'Debtor'’). ang
u tate

James A, Crislip

as Trustee, United Companies Lending Corporatien as Benefictary {herein designated as ' Secured Party''),

WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of _(ne hundred one thousand, nine hundred

a8 00/100m e e - T
e AY 102,0006.00
Dollars ($-+847960+68 ———, evidenced by a promissory note of even date herewith in favor of Secured Pany,

beanng interest from date at the rate speci‘ied i the note of even date providrm

fees for collecuon if not pait according to the termg nereat ang being dpe agd ayable as set forth below
XA 501,30 £ .
a Note of even date bearing an intereft rate of 11.650 per cent, Per arnum, with

179 consecutive monthly payments of S5 gL o Rk beginning November 1, 1995, and 1
final pavment of 31,200.33, due and pavable October 1, 2010.

Vo %

B¢

G *or paymen! pf anorney’s

WHEREAS  Debtor desires 1o Secure promp! payment of (zi the ndebteoness described above accarding o its terms and any
EX1EnsIans tneren! ib) any additonzi anc ‘ature aoy SUMIRIECREY Tharenn wnier Secyred Pany may g :
n Paragrapt t gt gay oiner InOEDtedness whicr Dert-r g

D e

2Towe o Senyied Pan, 3t

f0) 30y acvences wih interest which Securee Pyn Ty MEre 10 proien] e arppeny Reren CUTVERBD A Droiies

3. 3n0 6 (all bamg nergin referred 1o 2s the "ingegiecness’;

NOW THEREFORE, in consideration af the ExIStng ant Ruture Indentedness neren reciied. Deator nerely Conveys and warrants

uato Trustee the land described below situateg i the Ciy of _Clive Branch

County of _DeSote State
of Mississipp: tagether with all improvaments and 2pourlgnances now or nereafer ergcted on. ang all facpres of 3% ANC gvery Jes-
Crption now ¢f hercafter attached 10, said land (all being nereir referreg 16 as the “"Property ).

SEE EXHIBIT "A™ ATTACHED BERETO AND MADE A PART BEREOF.
PARCEL # 2062~1000.0-00019 .
B *
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M€ BNLUE 10eDleanEess. 1o T
eC Laval-e wihout newce 3¢ Jentgr ing
5730 satsfy the Indentegness 2L DU Cooltl,
rERIlUNE weeks oreceding the sz e |- z

TIER 1N S0ME newsnaper having ge~era: circuz'on tmeer
NE sa™e Ceutty The notice and advertisemen; sna ¢isc.gee

Orev'S:6ms of Sectior 85-1-35 of e Mississipo: Coge o *g72 o
offer 2t sale ~gre tnan 160 acres at a time ang Trusiee may oller tne D
gescribec.

e

st any. as far as this SECHOR resiricig rne
roperty heremn tonveyed as 2 wrole. r

H the Prooerty is situated in two or more counties. or |~ two qudicizl district of the same coun

! ty. Trustee shall have 11+ cower *o
SEIEC i WhICT SoUnly. O Juaiial gistrict. ife saie ¢! the propett, s io e Made. newspaper agvertisemen: oyn ielaronzice i gz e
estec. anc Trustee’s selection shal be bincirg Spon Depinr zme Sztureg Party Shouie Securee Party oe 2 coege augm oroz-
NICOD0TAteC 25500:a0an. then 2y officer tnevepd Tay Cecizte T ot olll¢ T

WOTIG e m gelawt as aroviged Parag
Sei tne Propey Securec Pany shal! have tne same FETE T DuTCrase ing Droperty ai the foreclosure sa

not a party 1o this Deed of Trust,

L

From the z-oceens cf e sate Trustee snar
Gue Securec arty 3y Deotor, insuding accruee aer
remaiming to Debigr,

¢ InE see nCiuting reasonabie TIUSIER 5 fgeS. Tmen e ‘ACesterm
Ry §YeLs gue 0 codlection ¢ ine Uenl entiren gy

IT IS AGREED that this Conveyance is made sudject ¢ the tovenanis. stipuiations and conditions ser torih eicw whicn snan e
binding upon all parties hereto,

* This Deed of Trust shar also secure ai' future ang 3COMicna anvances which Secure¢ may make » D 2
time ¢oan tne SeCUrity herein conveyed Such zovances sha 3g gntiona. wth Secured Party ang snali pe or Al L
Maturity anc rate of interest zs may oe mutuz. ¥y egreeate o uoin Denigr ane Seereg Farly. Any suon zcvance mg, I8 TECE 3 any

ong ¢! ine Oeotors $N0ud there be more than one @

ne it st mace. sna. be secureg Oy thus Deed of Trust 1 the SEme ¢
to all Debtors.

ks

ert as 1f mage

¢ This Jeec ¢! Trust snal ElsC secure zmyvoann oo 13 Secured Party yer nterest neqgn as
SDELNET 7 ¢ any 3ng of *he Denigre SATUC 17ETE e minre ¥UTBECONCETY . soe igpat pe

SEVETE NDw EXISTING or nereziter E1SiNg & 2ty hme delor
Dy note. oper accoun:, overaraft, engorsement. guaraniy o

uch ngdedtecracs iy GE &vilengegn

a

3 Debic- snalt weep all IMDrovemen:s on e iang herain COnVeyeS insured against fire. ali hazards inc'y:
ONO8C COVErEZE T food ir areas Qesignetec by tne U & Jenariment 4 Housing and Usban Deveinpmen: as
2ng SLCh other hazaras as Secured Party may reasgranly resuire in SLih emounts as Dedtor may gelermics oul for
Inzedtensess secyres Oy this Deeg of Trust. Al poicres SNé. D& writlen Dy reiiable INSUTEnCe companies zoce
srallingiuge s1angarg Inss Déyable clauses in ‘avgr of Sepyren Perty 272 snali be GEIverec o Secutee Part, D
wher cue all cremiyms Cnargeo for sucn msurange are srg . - st Securen Pany tne premium TECRIDS fin
farure 1o Hay ine premisms, Secureo Party srali ngve Ing ngrt oyt not ine 05uGaton. 1o pay susr CTEMoUTE
Loverec by the insu-ance in torce. Deblor Sheli nromohy nor'y Securec Paty wng may mzwe prog! atinsg et
Debtor Al oss Rayments shail pe made drrectly 1c Segyres Farly 8 insg daYEe who mey either i’y ig
resioration of tre camaged iIMErovemems or 1o the incebiecness o Dedigr. o TEIEaSE SUCN proceecs o whoe

4 Deotor shal! pay all taxes ang aSSESSMEMS. Jeneral or special. levier against the Property or unon tre Iteres! of
Party therein. auring the term of this Deeg of Trust before sy ¢

Trusiee or Secured
3XES 0 23sSessments become Ceiincuen:, ang enal, furmsh Secureg

Parly the tax receipts for inspection. Shouid Debtar fai to dey & laxec and asSEsSments when due, Secureg &

out not the obligatron. to make these payments.

5. The Debtor will, if requesied by the Secured Party o7 any owner or holder of the note secureg hereby. in arger 1o
Qaymert of 1axes. assessments, insurance Aremiyms ang ot~er zrnua; CRETges upon the property SELUTING ih's 'noentenn
lo tne Securec Party. or any owner 6r NGioer ¢ tne nates serureq TETEDY 1N BCTILoN 1o the mentiy agar
nereuncer. 2 su estimated 1o pe the BCUIvaIent 10 Gre-twe 7 10475 ai e ‘G2 gos: of taxes, assessmers
viner anniual crasges !* the amgunt BSUMAlEC 0 be s.'hicien: oo Sdy .CN HEMS 33 are isies in R OT-NES - o
hereby promises 1o pay the cifference upon demang
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£ Tantes orz & - noipes ;
T CEVRTSTE <220 e Propedy i gaco egane ént shz oY germit o- cgmemp wacrs
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5 ! 2812, impairment or Geteriaalion thereol Dergr

T éTvEange 1 be made Entries ugo- gng (Rt PeL-TopdTaled

a L8 L2USe reialec lo Secureg Favy « URTEET e
20245 {0 DE Made 1o the Prapesty atter first grpes -

- =

[

= VETES Serunty be for BONSIILCTE™ ~f mprappmpnt. b
- ge made enlnes ugon the Srogettly anc nscact g
1 0esisrm such construction 1 m abimely ang sansiacrs-

=% 7 &RC proceer wiln [he CON3Irulmian at ing pene-s
“ONSUULON In @ manner dgreeanle o Secureg fary

- s

m

" LONSTUChon as provided in Paragraohs 3. 4 ane 5 snall

N 0 nayable Dy Debtor 1o secure Party. with (inzeres: at
hennity cays foilewing written demand for paymen! sent oy
EMUUMS 12xes ang reparr or canstruchion cosis for which Securag

' rents accruing on the Property. Debtor shal! nave the right 1o
7 Paragraph @ inthe even: of default, Secureg Party 1 person oy
BT UDOr. iake possession of ang manage the Property a~g cailest “ne
JE adpuies gt ©EE I TEAN2ZING fne Prooerty anc colleciing the renis, InCIUCing fess fo- a
ISSIONS 1C rent3 2en's. ‘eDa s zng grne- nECessary related expenses and then to payments ¢n ne

oy Debter. excluding (z) tne creation of & ien
r ot faw uoon the death of 3 10N Gwnies gr ot

- Sesurec Party may ceciare = tne NOESI2Cness

-7 CONSR 15 aCceierzte QTIT Gr oS0

LN WINRG thal e crece of such sur

Mg NCEDIBONSSE SO 23 10 Hecoma 28r30nahy ahe *or
TINON agreement Zgcepten NG DV Sepurse

fUSt &nC ine nigedtedness.

walveEr ¢l ;ne pplinn 1n

nctinge terms ¢t repz,mans

el

noUSENEheC, anc if Secureq Party elects not 1o exercise suck option
o €36 ume Dy Secured Party shail not Operate 1o reiease Dadtgr or
OM 2Ry HEDeity IMPCSEC oy tris Deen of Trys: or by ihe Indepledness.

£xerise the o3tian 19 acr
fhiry ceLg frgmotea

NE ExDuration i

rec Party snal: send Debtor notice of acceleration by certified mail.
2 within witich Dentor may pay the Incectedness in full 1° Dentar
WIEC Pary may, without further notice to Deptor, invoke zny

FTrust if Debtor () shall fail to comply with any Debtor's cavenants
cness secured hereoy. 9* 2ny installment thereg? or interes: thereon . as

EMent ¢ by 2cigieration, (¢} shall become JANKTLDL Or tns0ivent
finCoIDOT2IEC 25500iation pe dissolved voiuntasily or invo.untar y,
RTOSDECT of repayment seriously impaireq.

ST celaylt under the grawvitions of tnis Deec ¢
B8, {G) snal failic sav ary o tne inganee
H2TINRTRSt SNE DE Que Dy cantant:

P e LOTEZ el 3 natn

laltn geems used Insecure ann 1

- .
Sn-o v d

Ty May 2l any time, without giving formai nonce 1o tne original or any successor Trustee, or to Dedtor. and without
NESS Of nzbility of any susn Trustee g 2xetule tnis trust. apooint another PErsSOn or succession of persons o aot

EDDGIRE N IR EXECUNION OF s trust Shai nave al the powers vested in and obligations imzosed upon Trusies.
iy OB & 2Orporation of en unincorgoralen associauan, then any officer thereot ridy make such appoiniment.

12 kann privoece

07 remedy Zoanizin
b T

- ODUGR 07 remedy orovider in tnis Deed of Trust 1o Secured Party 15 distingt from every other privilege, opticn
07 &fforaec by jaw or squity . anc May ¢ exercisec independently, cancurrently, cumuiatively or successively
y OIREr OWNer or nmGer of the inCentenness Forebearance by Secured Party in exercising any priviiege, option
M1 1L G0 8¢ nas accrued snall not constitule a waver of Secured Party's right 10 exercise such privilege, optior or
¥ Stbsequent accrual.

Sy SEC.rec Pary or ot
orremecy after {ng »

g0y N evant ol a

rarm

“Deplor or o Secured Paty'* shall gach embrzce gne individuza!, two or more individuals, a corporation, a partnership

dSSOTELON. CeDENTING 57 N2 recia’ nere 1 3 me parties 16 this Deed of Trust. The covenants herein contzired
n eretis mgrein provicer stz inLre 1o e "esgecive tegal or persona Epresentalives. successars or assigrs of ihe
e i

-SRI
ot e

S€ more than one Debtor, then Debtor's obligations shali be jont ang
g € singuian incluge tne plural anc the plural and singu.ar Notices raquireg
€ aCeress ¢! Deotor shown o tnis Deed of Trust,

Y op t

'Ne orovisigne of Paragr
cof Trustine oo

o Dedler snali be sent 19
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CORPORATE. PLATNERSKIP OR 4SS0C AT 0% SIGHA™LERE NILBUAL SIGI\. URES /‘\

Name of Debtor ﬁ:e Gatewo
3y %mm/

Barbara Gatewood

Titie
Altest

Tite
iSeall

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tennessce
COUNTY OF__ Shelby

N y PuBT

This day personaliy appeared betore me. the LAQErsIgnes autratly inoarg ot the Siate anc Courty aforesa o 'he winr ~z—ag
311y Joe CGatewood and wife Barbara GAZeWORR oo nciaonae g po SITNBC 27T 0F L2veC dne areghinn
Deec of Trust on 'ne day and year thefen mentiones

Given under my hand ana official seal of office thrs the 26th 26th oay September . 1995 {

My Commission Expires IO/al qu ljl{m r—%_LAAQMdUJ\\

s
CORPORATE. PARTNERSHIP OR ASSOCIATION ACKNOWLED MFﬂgICHELE BEYE

TARY PUBLIC AT LARGE
STATE OF MISSISSIPRI ,ﬁ;"gég" COUNTY, TENNESSEE
COUNTY OF mission Expires Oct. 21, j0g7

This cay perssng'y appeated belore me. the JACETSIENED dutToTiy moand 15 e State anc Sounty a'cresz o

anc resreCinvaiy of Jeoror
iTitle} (Tile}

the above nameq | cargporahon -
2 partnership - ar yningoporated association. who acxknawiedgec that for and on s pehalt NE____ signed. s&a&
tne fargoing Deec 5! Trust on tne day ang year therein merlionea as its acl ang geed being first duly authorizec s¢ 1o g

Given under my hand and official seal of office. this tne day of .19

My Commission Expires

Notary Public
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FXHIEIT A

101 acres, more of less, situated in South Half of Section 10, Township 2 South, Range 6
West. DeSoto County, Mississippi, and bieng more particularly described as BEGINNING
at the Northwest corner ot the Southwest Quarter of the Southeast Quarnter of Section 10,
Township = South. Ranve 6 West, DeSote County, Mississippi, thence North 86 degrees
S5 munutes East 263 .0 feet 1o a point. thence South 3 degrees 4 minutes East 1,310.0 feet
to a point; thence South 74 degrees 54 nnnutes West along the North side of College
Road 339.0 feet to a point; thence North 3 degrees 4 minutes West 1.386.0 feet to 2 point,
thence North 86 degrees 55 minutes East 641.0 feet to the point of beginning, containing
161 acres

Being the same properiy conveved to Billy Joe Gatewood and wife, Barbara Jo Gatewood
by Deed from C W, McElroy and wile, Eva Louetia McElroy of record in Book 177,
Page 487, dated April 16, 1985, recorded April 19, 1985, in the Chancery Clerk's Office
of DeSoto County. Mississippi.
Property known as 9530 College Road

Olive Branch, Mississippr 38654
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