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THIS INDENTURE, made and entered into this day by and betwaen _RIRERT Woks DAYIR CHAL 158
DOROTHY ] PATFERSON v
whose address is 5960 PLEGCANT HILL &OAD OLIVE BRANCH
[Street No. or RFD No. and Bax) (Eiy)
QESOTO Mo
? , as Grantor {herein designated as “Debtlor”, and
{County) iState)

W, P. MITCHELL

THE PEODR PSS BAME AND TRUST COMPANY
.as Trusteg, and .

SOUTHAVEN Y .
, Mississippi as Beneficiary

(herein designated as "Secured Party”), WITNESSETH:

WHEREAS, Debtor is indedted to Secured Party in the full sum of
SAFIFTY EIGHT TROUSAMD THEEE HUMGRED CCLLARS AKED IERAe*

Dcliars {$_58.308. 89 } evidenced by _ %! promissory note of even datz herewith
in favor of Sacured Party, bearing interest from B9/2871995 at the rate specified in the note ,

providing for payment of altoerney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PRYREKT OF S8, 308,84 DUE EKarch 2§, 1898 CANCELLED BY AUTHORTT RéE ORDED IN BOOK

INTEREST OF TOTAL ANCUFT OF ZREQTT OUTSTANDIMG WILL BE DUE 24D PAYABLE :
CUARTERLY FCcIXAING Decesber 28, 1935 AXB OX March 28, 1995 THIS }d"v‘/

INTEREST PAYAILE QUARTERLY, 18T PAYMENT DUE 12/28/95, WITH ’E.NY UNPAID
ATCRUED BALANCE DUE WITH PRINCIPAL ON 83/28/96

¢ (SHANCERY CLERK

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
ic its ferms and any extensions thereof, (b} any additional and future advances with interest thereon which
Secured Party may maks ic Debtor as provided in Paragraph 1, {z) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Faragraph 2 and (d} any advances with interesi which
Secured Party may make io protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {ali
being herein referred 1¢ as the “Indebledness™).

CINDEXIMG INSTRUCTIONS:

NOW THEREFORE, In consideration of the existing and future Indebiedness hersin recited, Debtor hareby
conveys and warrants untc Trustee the land described below situated in the

City of : County of DESO0TO Siate of Mississipii:

LOT 37, SECTION ©, FOX RUN SUBDIVISION, S$YTUATED IN SECTION 26,
TOWNSHIP 1 SOUTH, RANGE & WEST, CITY OF COLIVE SRANCH, DESQTO COUNTY,
- MISSISSIPPI AS PER PLAT RECORDED IN PLAT BOOK 38, PAGES 46-47,
CHANCERY CLERK'S OFFICE, OESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereaiter erected on, and all fixtures of any and every

description now or hereafler atiached to, said iand {all being herein referred to as the “Property”}. Notwithstanding

any provision in this agreement or in any other agreement with Secured Parly, the Secured Pary shall not have

a nénpossessory security interest in and its Collateral or Propany shall notinclude any household goods (as defined -
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security

agreement and are acquired as a result of a purchase money obligation. Such household goods shali onty secure

said purchase money obligation (including any refinancing thereod). .

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure promgt payment af afl sxizting and future Indetnadness due by Dabior o Securad Party under
the provisions ol this Deed of Trust. H Debtor shell pay said Indeblednass promptly when due and shail pertarm all covenants made by Debtor, then (his
conweyance shall be void and of no effect. if Deblor shall be in de'aull as proviced 1n Faragraph 8, then, in that event, 1he entire Inoabledniss, fogatner with
all interes| accrued Ihereon, shall, at the option of Secyred Parly, be ard secome al onoe cue and payable without notice to Debtar, and Trustes ahall, a! ihe
request of Secured Party, s¢ll the Property conveyed, or a suf!lciency theresl, 1o sakisty Ine indebledness al public outcry to the highest bidder for cash. Sale
of the aroparty shall be adverlised for three conseculive weeks preceding the eale in a newspaper published in ihe counly whare 1he Propeny is situated, or il
none i 30 published, then Ift 3QMe NEWSEAPar having a general ciiculation therein, and by posting B notice for the same lime al the courthouse ot tha same
county, The notice and advenisament snall disclose the namas of the original debtors in this Deed of Trust. Debtors waive the provisions ot Section 85-¥-55 ol
Ihe Mississippi Cooe of 1972 28 amendsd, il any, &8 1ar 83 this section restricts the righl of Trustee to oHer at aale more than 180 acras at a time. and Trustee
may oiler the property hersin conveyed a3 a whola, mq!rdless of how L is cescribed.

If tha Proparly i5 situaled in iwe Of More coumies, o in twe judicial districts of the same county, Trustes shall haws Tull power 10 select in which county,
or judicial district, the sale of tha propeny is to be Made, newapaper advertisemen] pubiished and notica of sale posted, and Trusise's salaction shall be
binding upon Deblar and Secured Party. Should Secursd Pany be a cortralion ¢ an unincorporated association, than any oficer 1haren! may declare Dabtor
to be in gefault as provided in Paragrenh 9 and reques! Trustee to seil the Property. Secured Perty shall have the same righl 1o purchase ihe propeny at the
foreci~sure Sai@ ay would a purchassr who 18 not a party to lhis Desd of Trual

From the proceeds of the sale Trustes shail first pay all costs of the sale including reasonable compensalion to Trustee: then the Indebtedness due Secured
Panty by Debtor, including aceruedinlarest and atiorney s fees due tor coliection ol the gebl; and then, lastly, any balance remaining to Debtor,

IT IS AGREED thal this conveyanca is made subject Lo the covenanta, slipuations snd conditions set forth below which shali ba binding upon all partles
hereto.,

1. This Dead of Truat shall alao aecurs ali future and additional advences which Secured Pany may meke o Debtor from time to time upon the security
hereln conveyed. Such agvances shatl be optional with Securad Party ang shalf be on such terma as to amount, maturity and rata of interest as may be
mulually agreeabls to bolh Debtor and Sacured Pady. Any such advance may ba mede ta any one 6! the Dabtors should there be more than one, and If 30
made, shail be secured by this Deed of Trust to the same exient as !* made o i) Deltora,
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2 Tros Dead 21 Trust SPa: &80 MCUIE 27y aTJ 8L Ot JuDtecness of Deoto’ dug 1o Securd Dary with imsreat thioson 8% ILBCITISG, & 9' ahy CNE OT
the Debtors shoud there L2 vore [han cne. whaiter Joect of Lontngent, 20mary o MECONTATT 30 (Nt o7 MEWERl NCw BGSNRQ Of METRANer ATRING & any
e before cancellation of sras Deed of Trusl Suckoingebledsess may be evidences! Sy note, Sp6% ACCOuN!. owerarall endorsamunt, guaranty or olherwiss

Sden N3l mae U RRONEITENIS O The 200 Nereet Ca0eead sigLret agnal hirg 2l hazargs noiuded wat ThE (Bim A rendm faesrageT Do on
STOdY ORE0EteT Ty hR U T LepaArtment 8 MOusie g anl Uetga Deeelaomen ag being SJbeCt 10 aver'low and Suth pimer Harasas as Secyrec Par's mMa.
TTASCTANy reguite 1m SLE™ amcuotnoas Definr may dererons mia o S0l 0ss Ihan ke Irdebledness secwred by s Deed ol Trusl AN poutes shaL BE
A0IEr Dy TelAl-R NSURAncE LOMEACes MOeplalee tn Secured Pany, snall include standarg osSs pavalre clauses n favor of Secured Party &nd shidl Se
cetvereD 10 Secured Pamy, Debior shal’ prompt!y pay when Jue aii predmiums charges far swoh insurance, and shait fumch Secured Pamty the premm renaois
M arhgEcten bipon Debtars "alure to pay 1he creMiums Seooeg Party snalt hage the ngrt Bul net (he gpligalion, to pay Sufh premums. fn (e evert of 2
ARG IFeEred Dy TRe NSulEnce in forge Detior srall prompta eotdy Secureat Parly who may make proct o toss ! Limeiy proct (s no! mage by Debicr &1 icgs
nayments enall be made drrectly to Securen Pany as oS5 Ca-e€ whi Tdy edher apply the proceeds to The tepanr or resioraton of the FArEGE] nproeemant<
SF 1o the andebtegness at DeCtor of remase suc™ proceeds & %l o7 a0 part 1o Debtor

2 Deotor shall pay all tases and assessments Qeneral ¢ special, ‘evied against ine Fropery or upon Ihe anterest of Trusies or Sec i Farty Iheigin
2uning the term of thes Oeed of Trust helsre such tases of assesstants becoms deiinquant, and sratl fyrnish Secured Pany 1he tax recep’s 'si mspeclion
Shouid Debtor fail fo pay aft tazes ang assessments when due Securen Party shal! have the sight. bul nol the obiigataon, ‘o maike these payments.

5 Dwibtor skall reep tre Property 10 gooo reDat and shall nat Jermul o0 commi) wasle mpairment or getanoralion theieal Debior shail use 1ne Propeny
for iawtul puzposes only, Senured Party Mgy Make or #2300 1L e mMane entnes upen and «nspeclions of the Property alter hirst giving Depior notice poof 1o
any inznechion speCitving a jus! cavse realed to Secoret Farly s anterast an the Propeny Secured Party shall Rawve the rght, but no! 1he ohigalicn. 1o cause
aeeded rens-fg 10 be made ' the Bropery alter frs! attorgirg Deblor a seasonable gpporLoy ta make the rEDAITS.

Showld the putpese of the primany indaBledness far whick s Deed of Trust s qiven as secunty De for consiruchion of improvements on 1he 'ard heremn
conveyed Secured Party shall have the night 1o ™Make 07 arrange 1o De mMage entr.es ypon the Properly and mspections of the Consiruchion i progress Shouid
Secwred Party determing thg! Seblar s fanng ¢ perlorm suih construchion o a limely and satizlactory manner. Secured Party shail have the nght. byt no!
Ine pbhigation, to take charge of and proceed wih the CunsiraZldn 3t 1ne expense o Dedior alter ferst allording Debtor a reasor.able soporunity o continue
the cansiruchion in @ mannes agreeable to Secured Party.

£ Any 5ums agvanced Dy Secured Party [or insurante, 1axs9s, fepaTEL OF CONStruCction BS piovided 0 Patagraphs 3, 4 znd 5 shall be secured by this Deed
¢! Trust as advances made 1o protect The Property angd sha!! be payabie by Debloi 10 Secured Parly, with interzst al the rate spectlied «n the nole representing
the prmany indabtedness, within iy gavs follawing written Jermand tor paymeni senl oy Secured Parly 1¢ Debtor by centilied ma Receipts tor ‘nsurance
presTuums tarxes and repasr o construction casts for which Securea Paty has mage pavmeni shafl serve as conclusive evidence {heseof.

7OALR addbonal seCunity Dentor hersby assrons 1o Secured Fary all rents acerung on the Property. Debio: shall have the nght o colect and retan the
:erts as Iong as Debior & not oh detauit as orovded in Paragraph 5 Ir the evant of defau!t Securad Parly i person. by an agent of Ty a jwdicaaily appointed
ipcemver 5hall be entithed to PRter upon, Take possessior of ang marage the Property and collect 1he sents All rents 50 conacted shah ba appheg kst 1o the
costs ol mamaging the Property and colecting the rents, incluzing feas for a refever and an aborney, TOMMISSICRS G fBALAl AGENMS  feDars and Stres

necessaly ralaled @xpenses angd hen to paymeris on the indebiechess

3 i atl ar any part of the Propery, or an interas! therein, s 5o of transterred by Debtor, excruarng 1a) 1ha creat:on ¢ a lier subordinate 15 1his Deed ot
Trust by a transier by devise by Jescen! of Lﬁr opeEratoe of taw Soon 1he gealh of @ oAl Jwner or (g) Ihe grant of a leasehois interast &f tnree vears of tecs
aGt eaAlamng an opior 10 purchase, Secured Party may geclar aii the ingebtedness 1o be wmmed:ately due and payable Sacured Party shail be deemen 1o
have wawved such aplion ta accelerate it prar or subseguent to the saie or franster. Secure¢ Party and Debiors SucCessor in inlpfest fea0h agreemen
writing that 1he credit of SuCh sugcessar in nterest (s satrsfaciary to Secured Pary and 1hat the sucCessor in inlerest will assume the Indetledness 3o 35 1o

necomne personally lale for tne oaymen! therss! Upon Deb'Grs sudCESSOT anonlergst executing 2 whileén assumplion agreemen! accectad oo wnting Ly
Secured Pary. Secured Party snail release Debior from all sbigat:ane under the Deed nf Trust and 1he indebtedness

If the conditions resuitaig in @ waiver ol 1he option 1o acceierate are not satisfied and if Secured Pary elects not 10 exe/cise such option, than any
extensicn pr modification of tre 1erms of repayment frem nme o hime by Secorea Farty shall not operale 1o reiease Deplor or Debior's successor +nonteres!
fram any apility mposed by s Deed of Trust or by the Ingemadness.

It Secured Pary eiects to Bvercise the ophon to accelerate. Secures Parly shali send Debtor notice of accelesation oy certdiem? man. Sech notice shall
preace a period ol turly 23vs from the cate f mailieg within anich Dettor may pay the Ingebtedness in fuli. If Debior lails tu pay such Ingebtedaess priof 10
the expiranan of ity gars. Secured Pany may. withou: fufther nat:ce to Detor. invpke any remedies el forth in this Deed of Trust.

3 Deblor shall be in default under the prevrsions of 1mis Deed of Trust if Deblor (a) shail fal to comply with any of Deutor's covenants or oidigations
comtamed hereinr. ibi shall fai! 1o pay any of the Indeblesness sscured hereby, of any instaliment theseaf or nterest thereor. as such Indeblzdness,
~statlment or interest shal! be doe by contraclyal agreement or oy acceleration, (¢} shall become bankrupt or insolvent or ba plated In receivership, idp shat!,
I a corporalion & partnerstip of an uningorporated assoCiation be dissolved volunlarily or involuntarily, of (e} f Secured Party in good faith deerns stseif

insecaee and 115 orospec! of rapayment senoushy wmpared.

1. Secured Pary may at afy tirme. wiHhoul ¢ving lormal nolice 'O the cnginal of any successor Trustee, of 1o Deblior, and withoul regard to the
wHiegress of nabity of any such Trustee to execule this trust, appdint another person of succeszion o! persans ta act as Truslee, and such appointeg In
the execution ol 1hus Irusl shall have all Ihe powsrs vested tn and cbligalions imposed upon Trustee Should Secured Party be a cadporabion of an
wnincoraaated assooiation, then any officer thereo! may make such appoiniment.

1. Eacn prilege. option or remedy provicded in this Dead of Trus! to Secuied Parly is distinct fiom every other privilage, ogtion of remegy contained
rerein of aflorded Dy law or equity. and may be eaprcised incependently, concurrently, cumulatively or Successively by Sacursd Party of by any (ANE Owner ar
holder of Ihe Indebtedness. Forbearance Dy Secured Party 1n exerqising any grivilege. opliorn or remedy after the rght to do s has accreed shalt nol
consitiute a waiver of Secured Party's night 1o exercise Such privilege. option or femedy in event of any subsequent accrua.

13, The words “Debior of “Secured Parly” shall each embcace ane indwidual, two or more ndividuals. a cerporabion, a parfnership ar an unncarporated
Lassuciatan, gepending or the recital hergin 3f the parties 1o 1ms Ceeg of Trust The covenants herein CoRtained 2nall ping, ang the penahits heremn oroviced
shall inure T, the resgectna logal or personal represenlatives, SuCCessors or asnigns of 1he panies hereto subsect 1o the provisions ol Paragraph B, ¥ thare De
r'!ore than One.ﬂebtor ther Denlor's phtigatons shalt be jont and several. Whenever 10 105 Deed of Trus! 1=& context 50 reguires, the singular shall ingiuce

‘-u-.e plural ang mn plural the singutar. Motices required heresn jrom Secured Party 1o Dettor shalt be sent 1o ine address al Dealor shown e (hus Deed of Trust.

; 13. This Daqd o‘g Trust Is glven and taken in renewal and extension of a deed of trust dated the day of .
™
R § - [— and rtcordac n Book page gaed records County, Miss.. and is In no way
‘intended to vold the sald deed ¢f trust or impalr tha securlty thereof.
b WITNESS WHEREGF, Debtor has executed this Deed of Trust on the 28THclay of SEPTEMBER 18 95

CORPORATE, PARTNERSHIP OR ASS0CIATION SIGNATURE INDK@S&GJ?J/ Z : ff'

Name of Debtor ?I:.RT LW

By
ERSON

Titie

Attest: np?:ﬂ.ﬁ_bv & reiuh to:
Woods and Sﬂfd"‘

{Seat) p. Q. Box 456
Olwe Bran.c,'! MS 38654 - -

(601 §95-2820 .
{Acknowledgement on Reverse Side}

Title
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iNDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSI%EEOTO

COUNTY OF

This day personally appeared before ma, the undersigred suthoriy kn and for 1he S1ate ang County aloresaid, the within named ROBERT LEWIS

THREATT AND DOROTHY J. PATTERSON
— who acknowiegged tnat_T,ha _Y_signod and delivered the foregorng Deed of Trust

on the day and year jhergin menijoned.

. I -
Giy_e-r}_y_rl?er my hand and official asal of office, this tha 2 / day of f(_f /('AL e ML) ﬁ .
,.‘\:La.”-." ;.U'-'lll. —— & -
LN ? /957 w e L e
..”‘r. | ‘pﬁ“ - — s Noiary Public :
NG RCAY
H :_ 5 : ::“ CORPORATE, PARTNERSHIP OR ASSOCIATICN ACKNGWLEDGEMENT
N e e
l'. ﬂ . k R ‘I' (:h'
STATE OF MISY/ESIPPI
[ T A

Yo ' ‘ .
f‘his da; personally appeared beiare me. the undersigned authority «n and for the State and Courly aforesaid,

and
[Title) {Tle)

respactively of Dedior, the above d
a comoration— a parinership — an unincorporated association, who acknowledped that Jor and on its behalf, he  signed, saaled and delivarec the
toregeing Deed of Trust on tha day and year therein mentioned as it act and deed. being firsi duly authorlzed so to do.

Given under my hand and official seal of oilice, this the day of 19

My Commission Expires Motary Public
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