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State of Misstssippi DEED OF TRUST i A Cose No.

283-0128610-703

THIS DEED OF TRUST "Security Instrumest”) is nunde on September 29 . 1995

The granter 1s Susan Lanell Baggett, unmarried 00K
B
: RITY, RECU?ED N
CANC BY AUTHO 2

/, PAGE
DAY OF

{"HBarrower"}  The trustec s Thomas F. Baker, IV Shelby County, Tﬂt“s_——

-ﬂ—#—
IRCERCRIERK 7,
First Tennessee Bank Naticnal Associatien ﬁ o o
which 15 organized and existing under the laws of United States of Bmerica » and whose
address s P. 0. Box 351 : Memphis, TN 38101
Mbender™ Barrower owes Leader the principal sum of
Fifty Seven Thousand Nine Hundred Seventy and 00/100

tyotlurs (U5, $57,970.00 ) L T ddebt s evadenced by Borrawes’s note dated the siome dale as this Secarily
instrument {("Note™), which provides Tor monthly poaymeats, with the full debt, 0 not paid earlier, due and poyahie an
October 1 , 2325 . This Sevurity Instrument seoures to Lemder: {u) Lhe repayment ol the debt evidenced
by the Mote, with interest, and all rencwils, exlirnsions and modilications: (b the payment ol ail other sums, with interest,
advanced under parapraph 6 to protect the securiiy of thix Security Instrument; and (o) the performance of Berrewer’s covenunts
and agreements under this Security Instrument soul ihe Nawe. Por this purpoese, Borrewer irrevocably grants and conveys to
Trustee, in trust, with power of saie, the letlowny descobed Propercty lucated in
) DeSoto Cueunty, Mississipnn
Lot 38, Section "C%, Laurelwnod Subdivision, teocated in Section 33, Township 1 South, Range 8 West, DeSoto County, Mississippi,
as recorded 1n Plat Book 45, Page 21 in the office ef the Chamcery Clerk of DeSpto Lounty, Mississippi.
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which has the addiess of 3345 Tulane Rcad West Horn Lake [Street, Cityi
Missizsipp, 38637 FAHT el 4 Heonierty Adidress™j;

TOGETHER WIiTH all the impmovements now o lwerenfter erectsd on thy UProperty, and all chsements, righis, appurtenances,
rents, royailies, mineral, oil and gos rights and profits, wader rights and stock and a1 fxtures now or hereafier a patt ol the
Property. All replacements and additions shail also be coverml by this Security Iasirument. All of the foregoing 1s referred
to in this Security Instrument as the "Property .

BORRCWER COVENANTS thal Borrower is Fuowlully seized of the eslate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencambered, except for encumbrances of record. Borrower warrants
and will defend generally the title w the Property against all cliims and demiinds, xebject o any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Burrowee shall piy whea due the principal of, and interest on, the
debt evidenced Ly the Note und late charges due under the Nuone,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in vach monthly piiyment, toyether
with the principaf and intecest as set Greh in the Note and any Jaie cluuges, an instaliment of any {a) taxes and special assessmenty
levied or 1o e levied against the Property, (b} leaschold payment se groged rents un the Propesty, and {¢) premiums for

insurinee renquired by paragraph 4.
. .Y /
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Each monthly instuliment for stems tui. {b), and (e} shall equai ane-twelfth of the annual amounts, as rea'solnwa_hiy e;ti;aled
by Lender, plus an amount sufficient ty maintain «n additisnal balanee of not more than one-sixth of the estimated amounts.
The full annual amount for each item shatl be arcumuiaten Ly Lender within & perad #nding one month before an item would
become delinquent. Leader shall huld the amounts coliveted ia Lrust o pay ilems (ad, (b, amd (0) before they become delinquent.

Ifat any Lime the tal of the payments held by Lender o items Lk, (b, and (¢}, tpether with the future monthiy payments
for such items payable to Lender prior to the due daies of such ems, exveeds by mare than one-sixth the estimated amount
of payments required to pay such jtems when dug, el if puymentswm the Note ure current, then Lender shall either refund
the excess aver one-sixth of the estimated payments o credit the excess over vne-sixth of the estimated payments to supb

_ | ¢ sequent
peyments by Borrower, at the opuon of Borrower  if the tatul of the pavments made by Borrower for item {a), {k}, er (c}
is insufficient o pay the item when due, thes Borrewer shil pay w0 Lender any amount netessary to make up the deficiency

on or before the date the item becomes due,

As used in this Security Instrument, “Secretary™ meuns the Secretary of Housing and Urban Development or his or her
designee. In any year in which the Lender must puy IUrLZae insuranve premivm to the Secrevary, each monthly payment shall
also include either: (i} an installment of the unnual mortgage insurance premium ta be paid by Lender to the Secretary,
or {ii) a monthly charge instead of a mortgige insurance premium if this Security Instrument is held by the Secretary,
Each monthly instaliment of the MOrtgage insurance premium shali be in an amount sufficient to accumulate the full
annual martgage insurance premivm with Leader ere month prise b the diste the ful annual mortgage insurance premium is
due to the Secretary, or if this Security Instrument is held by the Secretary, cuch monthly charge shall be in an amount
equal o one-twellth of one-half percent of the vutstanding principal balance due un the Nole. '

If Borrower tenders t Lender the full pityment of all sums secured by this Becurity Instrument, Berrower's acceunt shall
be credited with the balance remaiging for all instulliments fur items {a), (b), und (e} and any mortgage insurance premium
installment that Lender has not become obligaed w pay w the Secretary, und Lender shall pramptly refund any excess funds
Lo Borrower. Immediately prier o u foreclosure sale of the Property or its acquisition by Lender, Burrower's account shall
be credited with any balance rematning for abl instalments i items (), (b}, and {c).

3. Application of Payments. All payments under parigraph 1 and 2 shall be applied Ly Lender as follows:

First, te the martgage insurance wremium Lo be paid by Lendes o the Secretary or to the monthly charge by the Secretary
instead of the monthly Mor lgage insuraree prenium:

Second, Lo any Laxes, special assessments, beascholi pitriienls or geound rents, and fire, Rood and other hazard insurance
premiums, as required; :

Third, to interest due under the Naote; .

Fourth, to amortization of the principad of the Nute:

Fifth, to late charges due under the Note

4. Fire, Flood and Other Hazard Insurance. Barrnwer shall Insure ll improvements on Lhe Property, whether now in
existenge or subsequently erected, against any hazards, casvaltivs, and contingencies, including fire, for which Lender reguires
insurance. This insurance shall be maintained in the amounts und for the peried that Lender requires. Borrower shali alss
tnsure all improvements on the Property, whether now in existence or subsequently erected, against joss by Noods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in fuver of, and in a4 form acceptable to, Lender,

In the event of luss, Borrower shall give Lender immediste notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned ix hereby authorized and direcled w make payment for such loss
directly to Lender, instead of to Borrower and w Lender juintly.  Ail ur any part of the insurance proceeds may be applieg
by Lender, at its option, either (a} to the reduction of the indebtedness under the Note and this Becurity Instrument, first to
any delinquent amounts applied in the order in Puragraph 3 and then o prepayment of princigal, or {b) to the restoraticn
or repair of the damuged Property. Any application of the proceeds 16 the principal shall not extend or postpone the due date
of the monthly payments which are referred {n in Paragraph 2, or change the amaunt of such paymenis. Any excess insurance
proceeds over any amouni required Lo pay all sutstanding indehtedness under the Note and thig Security Instrument shall be
paid to the entity legully entitled thereto.

Tn i event of foreclosure of this Security Instrument or other transfer of Gie to Lhe Property that extinguishes the
indelledness, all right, title and interest of Borrower in and w insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservalion, Mainlenance and Protection of the Pruperty; Borrower's Loan Application; Leancholda,
Borrower shall secupy, establish, and use the Property us Horruwer's principal resiience within sixty days after the execution
of this Security Instrument and shall continue o uccupy the Pruperty as Horrower's principal residence fur at least one year
afier the date of vecupancy, unless the Secretary determines this requirement will cuuse undue hardship for Borrower, or unless
extenuating circumstances exist which are beyend Burrawer's control.  Borrower shall notify Lenders of any extenuating
circumslances. Borruwer shall not commit waste or destroy, damage or substantially change the Praperty or allow the Property to
deteriorate, reasonable wear and tear excepled. lender may inspect the Praperty if Lhe Property is vacant or abandoned or the
loan is in default. Lender may take reasanable action 1o protect and preserve such vacant or abandoned Property. Borrower
shall also be in default if Burrower, during the foan application process, gave materially false or inaccurate information
or statements to Lender {or failed to provide Lender with any malerial infurmation) in connection with the loan evidenced by
the Note, including, but not limited w, representation converning Barrower's vceupancy of the Properiy as a principa) residence.
If this Security Instrument is on a leasehold, Borrower shall comply with the pruvisions of the lease. If Borrower acquires
fee title to the Pruperty, the leasehold and fee title shall nut be merged unless Lender agrees to the merger in wriling.

6. Charges to Borrower and Protection of Lender’s Riyhts ia the Property. Rorrower shaldl puy all governmental or municipal
charges, fines and impositions that are net included in Parageaph 2. Berrewer shall pay these obligations on time directiy to
the entity which is owed the payment. If failure o pay woull adversely affoet Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these puyments.

{f Borrower fails to make these payments ur the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal pruceeding that may significantly affect Lender's rights
in the Properly {such as a proceeding in bankruptey, for condemnation er to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Parigreaph shad? become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, al the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damiges, direct or consequential, in connection with any
condemna“orhnlxi other taking of uny part of the Properly, ur for conveyunce in place of condemnation, are hereby assigned
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and shwll he paud o Lender w the oxten? of e fell smcens of te indebiedness thal remaina unfaud under the Note and tus
Secunty Instrumaenl. Lender shall appiv such nroceeds 1© the reduction of the ndebtedness under the Note and this Scounty
Instrumenl. (ust 10 any delinguent amounts applicd :nothe order provided in Paragruph 3, and then to prepavment of prncipal.
Any apphicatan of the proveeds w0 the principel shall not exiend or postpone the due date of the monthly pavments, whick
are ;'l:}f.':md to w Pargeraph 2. or change the smount of such payments. Any excess proceeds over an amount requrred 6
pay all outsunding indebtedness under the Note aad this Secunity Irsuuwment shall be paid o the entily lepally enutled thercto

8. Fees, Lender may collect foes and charges authorized by the Seereary, -~ ) m - oo
ek TREMgE 72U

9. Grounds for Acceleration of Debt.
(a) Default. Lendoer may, except as limiwd by repulations issued by the Sceretary i the case of payment defaults, requine
immediate payment in full of all sums secured by this Sceurity Instrument if:
(i} Bomrower defaulis by failing 1o pay in fult any monthly payment required by this Security Instrument prior 1
or on the due date of the next monthly payment, or

(i) Borower defauhis by failing, for o penod of thinty days. 10 perform any other obligations contaiped in this
Secunty Instrumcnt.

(b) Sale Without Uredit Approval. Lender shall, if permiited bK applicable law and with the prior approval of the
Secrewry, require unmedisie payment in ful! of all the sums sccured by this Security Instrument if:

{i) Al or pant of the Property, or a beneficial interest in a trust owning all or part of the Propeny, is sold
or otherwise gansferred (other than by devise or descent} by the Borrower, and

(iiy The Property is not occupied by he purchaser or gramtee as his or her principal _mesidence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur thit would pennit Lender 1o reguire immediate payment in fuli, but Lender
does not reguire such pavments, Lender does notl waiver its rights with respect 1o subseguent events.

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Seeretary will limit L_r.:ndcr's rights
in the case of payment defaults 10 require immediate payment in full and foreclose if not paid. This Security Instrument
does not avthonize accelerauoen or foreclosure if not permitted by reputations of the Secretary.

(e} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Nole secured thereby not be
eligibie for insurance vnder the National Housing Act within SIXTY DAYS from the date hercof, Lender
may. at its oplion and notwithsianding anything in Paragraph 9, require immediate payment in full of all sums securcd
by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Sccurity Instrument and the Note secured
therchy. shall be deemed conctusive proofl of such incligibility. Notwithstanding the forcgoing. this option may
not be exercised by Leader when the unavailability of insurance is solely due 10 Lenders failure o remit a morigage
insurance premium (o the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has reguired immediate payment in full because of
Borrower's failure 10 pay an amount due under the Nute or this Security Inspument.  This right applies even after foreclosurs
proceedings are instituted. To reinstile the Security Instrument, Borower shall tender in a lump sum all amounts required
to bring Borrower's account current including. o the extent they are oblipations of Bumower under this Security Insuument,
foreclosure costs and feasonable and customary atiomeys” fees and expenses properly associated with the foreciosure proceeding.
Upon reinstatement by Borrower, this Sccurity Instrument and the obligations that it secures shall remain in effect as if Lender
had not required immediate payment in full, However, Lender is no required 1o permiit reinstatement if: (i) Lender has accepied
reinstatement after the commencement of foreclosure proceedings within two years immsdialely preceding the commencement
of a current foreclosure proceeding. (ii) reinstatement will preclude foreclosure on different prounds in the future. or (il
reinstatement will adversely affect the prienity of the licn created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 3 Waiver.  Extension of the time of payment o modification
of amortization of the sums secured by this Sceurity Instrument granted by Lender to any successor in intervst of Borrower
shall not operate to release the liabality of the original Bormower of Burrower's successor in interest. Lender shall not be required
lo commence proceedings against any successor in interest or refuse 1o extend ime for payment or otherwise modify amonization
of the sums secured by this Secunity Tnstrument by reason of any demand made by the original Borrower or Bormower's successors
in interest.  Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy. :

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers, The covenants and agreements of this Scourit
Instrument shall bhind and henefit the successors and assigns of Lender and Bomower, subicct to the provisions of pa:agrapﬁ
9b. Bomower's covenants and agreements shali be joint and several.  Any Bomower whe co-sigas this Security Instrument
but does not executc the Note: fa) is co-signing this Security Instrument only to monigage, grant and convey thal Bomower's
mierest in the Propeny uader the terms of this Security lastrument: (b) is not personally obligated to pay the sums secured
by this Secunity Instrumcnt; and (¢} agrees that Lender and any other Bomower may agree W exiend, modily. forbear or make
any accommodations with regard (0 the terms of this Sccurity Iastrument or the Noie without that Borrower's conscat,

] 13. Notices. Any notice to Borrower provided for in this Security Instrument shall be piven by delivering it or by maiiing
it by first class mail unless applicable law rcquires use of anothes method. The antice shatl be direcied to the Propenty Address
or any other address Burrower designates by notice to Lender. Any notice 10 Lender shal! be given by first class mail to Lender's
address stated herein or any address Lender designates by notice o Borrowes. Any notce pravided ior in this Security Instrument
shall be deemed to have been given w Bomower or Lender when given as provided in this paragraph.

) 14. Governing Law; Severability. This Security Instrument shail be govemned by Federal law and the law of the jurisdiction

in which the Propenty is located. In the event that any provision or clanse of this Sccurity Instrument or the Note conflicis

with applicable law, such conflict shall not affect other provisions of this Security Imstrument or the Note which can be given

ggecl wng;oul the confliciing provision. To this end the provisions of this Secunty Instrument and the Noie are declaned to
severable.

15, Borrower's Copy. Bomrower shall be giver: onc conformed copy of this Sccurity Instrument.

16. Assignment of Rents. Berrower unconditionally assigns and wansfers to Lender alt the rents and revenues of the Propeny.
Borrower authorizes Lender or Leader's agents 10 collect the rents and revenues and hereby directs each tenant of the Propeny
10 pay the rents to Lender or Lender's agents.  However, prior to Lender's notice o Borrower of Bomower's breach {?Pc any
covenant or agreement in the Security Instrument, Borrower shal) collect and receive all rents and frevenues of the Propeny

- as wustee for the benefit of Lender and Bomower, This assignment of rents constitules an absolute assignment and not an
assignmeni for additional sccurity unly.

If Lender gives notice of breach 1o Borrower: (a) all rents received hy Bormower shafl be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shalf be entitled to coliect
ang receive all of the rems nfai?n: Propeny; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s writien demiand 1o the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will sot perform any act that would prevent
Lender [rom exercising its rights under this paragraph 16.

Lender shaft not be required to ¢nter upen, take control of or maintain the Property befure or after giving notice of breach
to Barrower, However, Lender or a judicially appointed receiver may do so at ary ume there is a breach.  Any a;r)phcauon
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of remts of
the Propcnyﬂshall ierminate when the debt secured hy the Security Iastrument is paid in full.

- . Fd
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If Lender invokes the power of sale, Lender shall give Borrower, in the manper rovided in paragraph 13, notice ¢
Lender’s election to sell the Property. Trustee shzl} give notice of sale by public ldrertismenl for the ﬂ-euud in I::J
manner prescribed by applicable law. Trustee, without demand on Borrower, shali sell the Property st pobjic auction to the
lighutbiddu'forushatsuchﬁmeandphuin . DeSotq County as Trustee desigaates in the motice of aale
i ome or more parcels*and in any order Trustee determines. Lender or its designee may porchase the Property at iny aale,

l'hertin. Trustee shall apply the proceeds of the sale iv the following order: (a) to all expenses of the sale, inciuding, bot not
limited to, reasonable Trustee's snd attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) ARY excess
to the person or persons legally entitled to i

18. Relgase. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
[nstrument without charge to Botrower.  If Trustee is requesiod 1o cance] this Security Instrument, all notes cvidencing
debd secured by this Security Instrument shall be surrendered 10 Trusiee.  Borrower shall Pay any recordation costs,

_ Riders t this Security Instrument. If one of more riders are executed by Borrower and recorded together with this
Security Instrument, ‘lhe covenants of each such rider shai] be incorporaled into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in 2 part of this Security Instrument. [Check applicabie box(es):

£_] Condominium Rider [ ] Graduated Payment Rider wing Equity Rider
Planned Unit Development Rider E} Ower [specify] FHA Rider
X Other Miss. Home (Corporation Addendum

—

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rid&{s)

executed by Borrowér and recorded with it.
Trmeses Mﬂ(
{ (Seal)
) B

Susan Lanell Bagge ~-Bosrower

(Scad)
-Borrower

(Seal)
-Bomower

(Seal)
Bomrower
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STATE QF MISSISSIPP]:
COUNTY OF pesoto

Personally appeared before me, the undersigned notary public in and fer the
jurisdietion afore said, the within named Susan Lanell Baggett, unmarried s
who severally. acknowledged that she signed and delivered the above and foregoing
instrument,atisthe day and year therein mentioned.

SRR

- b £l

\Giigen un@é'r"’n}y"'-_hand and notarial seal this 29th day of September » 1995,
e AR
u : LI = - ’ (’W
i T OWeed i)
My commission expires: [o.{-97 Notary@lic
- Algtin, Lacs Firm P4,
Prepared BY: Y-—_i_l.' & g =T o

230 Goodman Road, Suite 510
Southaven, Mississippi 38671
{601) 349-2234
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THIS TAX-EXEMPT FINANCING RIDER is made Bils 2%th day of September
1v_ %S » and is Incorporated into and shall be deemed 1o ainend and supplement the Mortgage.
D2, of T-izt, De 1 to Secure Deld or Security Deed ("Security Instrument™) of the same dale given by
the undersigned ("Borrower”) 1o secure Romrower's Note o

First Tennessee Bank Kational Association

("Lender”) of the same date and covering the propeny described in the Security Instrument and located.al:
3345 Tulane Road West, Horm Lake, MS 38637

In addition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenanl and agree as follows: .

Lender, or such of its successors of assipns as may by separate instrument assume responsibility for
assuring compiiance by the Bomower with the provistons of this Tax-Exempi Financing Rider, may require
immediate paymet in Full of all sums secured by this Security Instrument If:

(a) All o part of the Property is soid or otherwise transferred (other than by devise descent or
operation of law) by Borrower 10 a purchaser or olher transferee:

(1} Who cannot reasonably be expected to occupy the properly as a principal resident within a
reasonabie time after the sale or transfer, all as provided in Section 143 (c) and (1) (2} of the
Inteenal Revenue Code; or

{2) Who has had a present ownership interest in a principal residence during any part of the
three-year period ending on the date of the saie or transfer, all as provided in Section 142 (d) and
(i) (2) of the Iniernal Revemie Code {except that "100 percent” shall be subslituled for “95 percenl
or more” where the latter appears in Section 143 (d)(1); OR '

(3) Al an acquisition cost which is greater than 90 percent of the everage area  purchase price
(greater than 110 percent for largeted area resldences), all as provided in Section 143 (e) and (1)
{2} of the Iniemal Revenue Code; of

(4} 'Who has a gross monthly income in excess of 115 percent of the applicable median incoime
(140 percent of the applicable median family Income for 2 purchaser or transferee of a residence
in a targeted area), excepl that 100 percent and 120 percent shall be substituted for 115 percent
and 140 percent, respeclively, If the purchaser or other transferee has a family of fewer than (hree
(3} Individuals, all as provided in Sections 143 (1) and {i) (2) of the intemal Revenue Code; or

{b) Borrower fails 10 occupy the property described in the Security Instrurnent without prior writlen
consent of Lender or 1ts successors or asstgns described at the beglnning of this Tax-Exempt
Financtng Rider; or

{©) Borrower omits or misrepresents a fact that Is malerial with respect o the provisions of Section
143 of the Internal Revenue Code in an-application for the loan secured by this Security
Instrument, :

References are (0 the Intenal Revenue Code of 1986 as in effect of the date of execution of the Securlty
Instrument and are deemed 1o include (he implementing regulztions.

BY SIGNING BELOW, Borrower accepts and agrees to e terms and provisions in (his Tax-Exempt

Financing Rider. ;
| _ 71/ 4

| W"‘“"\B ' Bomower 'Syeay LANELL $AQcETT

Co-Borrower
Swom g drsabseribﬁdbefore me Lhis 29th day of __ September L1995
VLT e : .
3 Seal
Notasy Ppblic .
, =T . g
et

. My Commission Expires
MRB 008 0502
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RIDER

THIS RICER is made this 298¢k day of September
1995  and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument) of the same date given by the undersigned
("Borrower") to secure Borrower's Nots to
First Tennessee Bank National Association

{"Lender") of the same date and covering the Property described in the Security Instrument and
focated at:
3345 Tulane Road West, Horn Lake, MS 38637

Paragraph 2 of the Security instrument is deleted in its entiraty, and the following Paragranh
2 is substituted therefor:

2. Monthly payment of Taxes, Insurance, and Other Charges. Borrower shall include in each
monthly payment, together with the principal and interest as sat forth in the Note and any late
charges, a sum for {a) taxes and special assessments levied or to be levied against the Property, (b
leasehold payments or ground rents on the Property, and ic} premiums for insurance required under
Paragraph 4. in any year in which ths Lender must Pay a mortgage insurance premium to the
Secretary of Housing and Urban Development {“Secretary”), or in any year in which such premium

Secretary, or fii) a2 monthly charge instead of a mortgage insurance premium if ‘this Security
Instrument is heid by the Secretary, in a reasonable amount to be determined by the Secregary.
Except for the monthly charge by the Secretary, thess items are called “Escrow Items* angd the
sums paid to Lender are called “Escrow Funds™ :

{
Lender may, at any time, collect and hoid smounts for Escrow ltems in an aggregate amount not
to exceed the maximum amount that may be required for Borrowsr's escrow account under the
Real Estate Settiement Procedures Act of 1874, 12 USC. Section 2601 et s8g. and implementing
regulations, 24 CFR part 3500, as they may be amended from time to time {"RESPA"), except that
the cushion or reserved permitted by RESPA for unanticipated disbursements or disbursements
before the Borrower’s payments are available in the account may not bs based on amounts due for
the mortgage insurance premium  If the amounts held by Lender for Escrow Items exceed the
amounts permitted to be heid by RESPA, Lender shall deal with the excess funds as required by
RESPA

if the amounts of funds held by Lender at any time are not sufficient to pay the Escrow ltems
when due, Lender may notify tha Borrower and require Borrower to make up the shortage or
deficiency as permitted by RESPA

The Escrow Funds are pledged as additional security for all sums securad by this Security
Instrument If Borrower tenders to Lender the full payment of al such sums, Borrower's account
shall be credited with the balanca remaining for all instaliment items {al. {b), and (c} and any
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excass funds to Berrower. Immadiately prior to foreciosurs sale of the Froperty or
s rcquistion by Lender, Borrowse's account shall be crecited with any balance
remaining for all installments for items {a), (), and i)

Ail other terms and conditions of ths Sscurity Instrument remain in full force and affect

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Rider.
4«9@/ M M (Seal)

SUSAN LANELL BAGGETY/(/  -Borrower

(Seal)
—-Borrower

{Seal)
—Borrower

{Seal}
—-Borrower
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