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THIS DEED OF TRUST ("Security Instrument”y is made ot F

. The Grantor i

GERALD R HOLLLEY GRD REEINA B HOLLEY., ~UBRANT

("Borrower™). The trusice is NORWEST ~TE SERVICES
CTrustee™s. The beneficiary is - N CMUORTEARE,  INI,

which is organized and existing under the laws of =) FORMNIA < and whose
address i NORWEST MORTGAGE [N, s o0, BOX DIZV, DEG MOINES, IA S050&%isT

("Lender™). Borrower owes Lender the principal sum of
MINETY THOUSAND SEVER HOnNDRED SBEVEN AND 007100 .
- Dollurs (U.S. § ¥ &x% %77 W FOT 00 ). ‘ \
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™). which provides for ’
monthiy pavaients, with the full deb. if not paid earlier. due and pavable an DCTORER 1, Z04S

Thes Securiny instrument secures (o Lender: ¢ the sepayiment of the debt evidenced by the Note. with interest. and all renewals,
extensicis and modifications: (b) (he pavment of ali other sums. with interest, advanced under paragraph & o protect ihe
security of this Securiny Instrument: und wr e performance of Borrower's covenants and agreemenis under this Sccury
nstrument and the Note. For this purpose. Borrower irrevocibly grants and convevs (o Trustee., jn trust. with the power of saic,
the foliowing described propenty located in DE 83570 County. Mississippi:
INSERT LEGAL DESCRITFION

Lot 65, Section B, Estates of Hickory Forest Subdivision,
in Sectien 25, Township 1 South, Range 9 West, DeSoto
County, Missisippi, as per plat thereof recorded in Plat
Book 42, Page 20, in the Office of the Chancery Clerk

of DeSoto County, Mississippi.

I DR

[ S

EY SECURITY INSTRUMENT.

JE SENT To: NORWEST MORTS2GE INC., 2.0,

iA BOT0EmLTT '

|

which has the address of HATG RIVERTIRCH . WALLE [Street. Ciny).
Mississippi  =gea0 [Zip Codel ("Property Address™):
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TOGETHER WITH all the IMProvements now  or hereatter crected on Iﬁg propertv, and all casenwents, rights,
appurienances. rents. rovalies, mineral, ol g gits righis and profits, witer rghts and stock and all fixiures now or hereatter
part ol the property . Alt replacements and additions shilll alse be coverad by this Securin Instrument. All of the foreening is
referred 1o in this Security Instrament s (he TProperty 7 - o

BORROWER COVENANTS that Borrower i |
convey the Property and that the Properiy
defend generally the title to the Property ag

o

awlully seised of the estate hereby conveved amnd has the right 1o rrunt and

15 unencimbered, exeept for encumbrances of record. Borrower warrants and will

nnst all cliims and demgaids, subject o uny encuimbrances of record.

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principat of, and interest on. the
debt evidenced by the Note and e charge

~ due under the Nove.

2. Monthly Paviment of Taves, Iusurance and Other Charges. Borrower shall include in ciach monthly  pavment,
together with the prineipat and interest as sel torth in the Note aad any lane charges, o sum for o) taxes and spectal ussessmenis
thy feaseherd possnents or ground renis on the Property. and (©) premivims for
bany year in wlneh the Lender must pay & mertzage insurance promimm o the
Seeretry of Housing and Urban Des clommieni (C"Seereiany T o in any vear in which suels sremium would have been required if
Lender stiil heid the Security Instrement. egeh moathiy paveient shall also include either: (i) 4 sum for the annual morlgage
ESURINCE premiom o be paid by Lender o the Secretary. or iy monrthly charge instead of @ marlgage insurance premium af
this Security Instrument is held by the Seeretary. in o reasonabic wmount 1o be determined by the Secretary. Except lor the
menthiy charge by the Seeretary, tliese iteins are called Eserow Hems" and the sums paid 1o Lender are catled "Escrow Funds.”

Jovied or to be lovied against the Propeny

suranee requited under purageaplh 4. 1

Lender may. ai any time, collect und hold amounts. for b

o Escrew lems inan aggregate amaeuni aot to exeeed the maxinum
smowd that iy |

woregnired for Bomowe's escrow secount under the Real Estate Sertlement Procedures Act of 1974, 12
US.CL Section 2601 ¢ seg. and implementing reguiations. 23 CFR Pan 3500. as they iy be umended from time w time
{TRESPA™L oxcept that the cushion or reserve permitied by RESEA for unanticipated disbursemments or disbursements before
the Borrower’s pavments are available in the account s sol be bused on amounts due for the FIOFEage INSUTANCE Premiim.

If the amounts held by Lender for Ecerow Tems excocd
with the excess funds as required by RESPA.
Escrow ltems when due.
permitted by RESPA.

ihe amounts permitted to bie held by RESPA. Lender shall deal
II" the wnounts of funds held by Lender at wny time are not sufficient (o pav the

Lender may notify the Borrower and require Borrower 10 make up the shortage or deficiency s

The Escrow Funds are pledged as additional seeurity for all sums se
to Lender the full payment of all such sums. Borrower's account shall be
items ta). (b), and (c) and any mortgage

cured by this Security Instrument. I Borrower tenders
credited with the balance remaining for abl instalimem
insurance premium installment that Lender has not become ohligated 1o pay o the
Seeretary. and Lender shali promptly refund any excess funds 10 Borrower, Immediately pricr 10 a foreclosure sale of the

Property or its aequisition by Lender. Borrower's account shali be credited with any balance remaining for all installments for
items ¢zl (b, uad (c).

3. Application of Payments. All pavments under parageaphs | and 2 shall be applied by Lender as follaws:
First. to the mortgage insurance premium to be paid

instead of the monthly mortgage insurance premit;
Second, B any faxes, spevia!

Prominms, as required;
Third. to imcrest due under tie Note:

by Lender to the Secretary or to the monthly churge by the Secretary

assessments, leaschold poyviments or cround rents. and fire. flood and other hazaid insurance

Fourili. e amoenization of the prineipal of 1he Note:
Fith, 1 fate charges due under the Noe

T
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4. Fire, Fiood and Other Hazard Iusurasce. Bosrower shatl insure all improvements on the Property. whether now in
existenee or subsequentty crected. against any hicards. coswaldtios. and contingencies, mcluding fire, for which Lender requres
msuzznce. This insurance shall be maintiined in the wnounts and for the perrods that Lender requires. Borrower shall abso
insure all improvements on the Properts . whether now m exisienee of sutbseguently erected, against loss by floods 1o the extent
required by the Seerctary. Al insuranee shall be carried with campanics approved by Lender. The insutance policies and any
renewals shall be held by Lender and shall include loss payuble cluuses in favor of. and in a form aceeptuble to, Lender.

In the event of loss, Borrower shall give Lender immediae notice by mail. Lender may make proofl of toss if not made
promptly by Borrower, Each insurance company coneerned s hereby authorized and directed 1o muke payment for such loss
direvily to Lender. instead of o Borrower and to Lender jontly. Al or any part of the insurance proceeds may be applicd by
Lender. at its option, either () 10 the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3. and then 1o prepayment of pringipat. or (b) (o the restoration or repair
of the dumaged Properiy. Am apptication: of the proceeds 1o the principal shall not extend or postpone the due date of the
monthly payments which arc referred to in paragraph 2. or change the wmount of such payments. Any excess insurance proceeds
aver an ameimt reguired to pay all outstanding indebtedness under the Note and this Sceurity Instrument shali be paid to the
enticy legally entitled thereto.

In the evenr of foreclosure of this Security Instrumeni or other transfer of title to the Property that extinguishes the
indcbtedness. all right. title and interest of Borrower in and to insurance policies in forec shall pass to the purchascr.

5. Occupancy., Preservation, Muintenance and Protection of the Property; Borrewer’s Loan Application;
Leaseholds. Borrower shali occupy. establish, and use the Propenty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence for at least
one yeur after the date of occupancy. unless the Secretary determines this requirement will cause unduc hardship for Borrower,
Or unless extcnuating circumstances exist which are cvand Borrower's control. Borrower shall notity  Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy. damage or substantially change the Property or allow
the Property to deteriorate. reasonable wear and tear excepted. Lender nwmay inspect the Property if the Property is vacant or
zbandoned or the lean is in defauli. Lender may take reasonable action o protect and preserve such vacant or abandoned
Property. Borrower shall also be in defavit if Borrower, during the loan application process. gave matcrially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the foan
evidenced by the Notc. including. but not Hmited to. represcntations concerning Borrower’s oceupancy of the Property as a
principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If

Borrower acquires fee title to the Property. the feasehold and fee tithe shail not be merged unless Lender agrecs to the merger in
writing, 4

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are ot included in paragraph 2. Borrower shall pay these obligations on time
directly tor the entity which is owed the payment. If fuilure to pay would adversely affect Lender’s interest in the Property. upon
Lender’s request Rorrower shall promptly furnish to Lender receipts evidencing these paymeits,

if Borrower fuils 10 make these payments or the payments required by paragraph 2. or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforee laws or regulations), then Lender may do
and pay whatever Is necessary to protect the vatue of the Property and Lender’s rights in the Property, including payment of
taxcs. hazard insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragzaph shall become an additional debt of- Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemunation. The procceds of any award or claim for damazes, direct or conscquential. in connection with any
condemuation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
fiest 1o any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are
@ -4R(MS) Page 3 of &
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referred (o in parzgraph 20 or change the amount of sueh puy ments., ADY exeess provegds over an amount reguired 1o pay all
outstanding ndebtedness under the Note and this Seeurity Instrument shall be paid to the entity legalhy entitled thereto,

8. Fees, Lender may collect Tees and charges authorized by the Secretary.
9. Grounds for Aceeleration of Debt,

() Default. Lender nuy . except s limsised by regulations issued by the Seeretary in the case of paveient defaults,
reguire immesdiate payment in full of all sums secured by this Security Instrument if:
11 Borrower defaulis by Tailing 1o pay in tuil any monthiy payvment required by this Security Instrumient prior 1o or
on the due date of the nest menthly payment. or
iy Borroswver detuults by faiting. for o penod of thirty days. (o perform any other obligations contained in this
Seeurity fnstrunient.

(I Bale Without Credit Approval, Levder siwdl, i permitted by applicable taw and with the price aporovai of ihe
Secretary . resguire imediate pavinent in tull of all sums secured by this Security Instrument if:
(3 AlL o part of the Property. or a beneiiviel interest in a trusi owning all or purt of the Property. is sokd or
otherwise tansferred (other than by dovise o descent) by the Borrower, and
(i The Property is not oceupien By the purchaser or grantee as his or her principal vesidence. or the
purchoser o evaniee does so occupy the Froperty bt his or her credit has noi been approved in uccordance wish the
reyuireiens of the Seerelary. '

(€} No Waiver. If circumstances ocens ihat wouli permit Lender w require immediate pavment in full. but Lendee does
not reauire stch pavments, Lender does not waive its rights with respect to subscguent evenis,

() Regdutions of HUD Sceretary, oo many

circumstances regulations issued by the Scerctary wiil Himit Lender’s
rights i the case of pavment defaults 10 o

re tmmediate pavment in {ull and foreclose i not paid. Thic Security
Instrumicst docs ot authorize acceieration or foreciosure if not permiticd by regulaticns of the Secretary,

(e) Mortgage Not Insured. Borrower agrees that-should this Security Instrument and the Note secured thereby not be
etigible for insurance under the Nationul Housing Act within 60 days from the date hereof. Lender may, al its option
and notwithstunding anything in paragraph 9. require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent te 60 days from the date
hereof. declining to insure this Securtty Instrument and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility. Nowwithstanding the foregoing. this option may not be cxercised by Lender when the unuvailability
of insurance is sotelv due w Lender’s failure o remit a mortgage insurance premium to the Secretary

10. Reinstatement. Borrower has a right to be reinstated i Lender has required immediate payment in fuil because of
Borrower’s failure o pay an smount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings are instituted. To reinstate the Security Instrument. Borrewer shall tender in @ lump sum all amounts required to
bring Borrower’s account current inctuding. 10 the extznt they are obligations of Borrower under this Sceurily Instrument,
foreclosure costs and reasonable and customary attorneys” fees and expenses properly associated with the foreclosure
proceeding. Upen reinstatement by Borrower. this Security instrument and the obligations that it secures shull remain in effcet
s if Lender hud not reguired tmmediate payment in full. However, Lender is not required to pennit reinstatement i (33 Lender
has aeeepted reinstatensent after the commencanent of loreciosure procecedings within two vears immediately preceding the
commmencement of @ curvent foreclosure procecding. i} reinstatement will preclude forestosure on different grounds w the

future, or (i) reinstateiment w11 adverseiy affect the priority of the lien created by ihis Sceurity Instrument.

11, Borrower Mot Released: Forbearance By Lender ot a Waiver. Extension of the time of payment or modifi
anortization of the sums secured by this Security Testrurnent granted by Lender 1o any sugccessor in interest of RBorrowe

on of
shall
not operate 1o telease the liabitiiy of the original Borrower or Borrower’s successer in interest. Lender shall nod de required 1o
commence proceedings against any successor in interest or refuse to extend tinme for pavmemnt or otherwise modify amoriization
of the sums secured by this Security Instrument Ly reason of any demand made by the original Borrower or Borrower’s
successors in tterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

G -4rms) Page 4 ot &
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12, Suecessors and Assigns Bound: Joint and Several Liability: Co-Signers. The covenants and agrecmentis of this
Secunty Insirument shall bind and benefit the successors wnd assigns of Lender and Borrower. subject o the provisions of
puragraph Y b, Borrower's covernts and agreemients shall be joint and severat, Any Borrower who co-signs Lhis Security
Instrument but does not execate the Note: () is cosigning this Securiy Instrunment only to mortgage. grant and convey thut
Borrawer™s interest in the Property under the terms of this Scearity Instrument: (b is not personally obligated to pay ihe sums
secured hy this Security Tnstrument: and {v) agrees that Lender and asny other Borrower may agree io extend. modity, Torbear or
make any sccommuodations with regard o the terms of this Sceurity Instrument or the Note without that Borrower™s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class nuil unless applicable Taw requires use of anather method. The notice shall be directed to the Property Address
or any ather address Borrower desianates by notice 1o Lender. Any notice to Lender shall be given by first cluss mail o
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity
Instrument shall be deemed to have been given (o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Sccurity Instrument shall he governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that uny provision or clause of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
viven cffect without the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared
o be severzble. -

15. Borrower™s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents 1o Lender or Lender’s agents, However. prior 1o Lender’s notice to Borrower of Borrower's breach of
any covenant or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property
as trustee for the bencfit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
asstgnment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be heid by Borrower as trustee for
benefit of Lender only. to be applied te the sums secured by the Security Instrument: (b) Lender shall be entitied to coliect and
receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant. ‘

Borrower has not executed any prior assignment ot the rents and has ot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shail not be required Lo enter upon, take cenirel of or maintain the Property before or after giving notice of breach
to Borrower, However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
renis shall not cure or waive any default or invalidate any other right or remedy of Leader. This assignment of rents of the
Property shall terminzte when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:
7. Foreclosure Procedure. If. Lender requires immediate payvment in full under paragraph 9, Lender may inveke the

power of sale and any other remedics permitted by applicable law. Lender shall be entitled to coliect all expenses

incurred in pursuing fhe remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and costs of titie evidence.

If Lender invokes the power of sale, Lender shail give Borrower, in the manner provided in paragraph 13, notice of
Lender’s clection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the

G -ar(MS) Pags 5 of 6
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s [

manner prescribed by applicable law . Trustee, without denand on Borrower, shalt sell the Property @t public avction to
the highest bidder for cash at such timie and place in - DE STV
County as Trustee designates in the notice of sate in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale,

Trustee shall deliver to the purchase
expressed or implied. The recitals in the

[

r Trustee's deed conveying the Property w
Trustee’s deed shall be prima facie evidence of the truth of the statements wude
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys® fees: (h) to all st seeured by this Security Instrumeunt: and (cs any
excess (o the person or persons fegally entitled to it, ‘

ithout any covenant or warranty,

18. Release, Upon payment of ail stfils secured by this Seenrity Testrument, Lender shal) cunced this Security |

without charge to Borrower. 1t Trustee i requested to cuncel this Secunty Instrume

Sceurity Tostrument shall be surrendered W Trustee.
19, Substitute Trustee,

iy Trusteg

nstiument
L, atl notes ovidencing debt seenred by ihiy
any recordation costs,

Lender. an us option, nay from tme o time remove Trustee and APPOIRL U SUCCONSOT Fusios (o
county in which this Security Tnstrument s
steeessor trustee shall succced o all e

Borrower shall pay

appointed  hercunder by 2 instrument recorded in the
Withow conveyunce of the Praperty, tha
hercin ad by applicable law,

2 Riders to this Security Instrument, 1§ one or more rigers are execated by Borrower andd secorded together with thiy
Sucurity Instrument, the covenants of cach such rider shat! be incorporsted iino and shail amend ani supplement the covenunts
ard azreements of this Security Instrument as if the riders) w vz a part of this Szeurity Instrument,

[Check upplicable boxies)!

|

recorded,
titic, power and dutics corlerred upon Traslee

L Condominium Rider [L-_—] Graduated Pavment Rider Bi Oier {Speeify)
== . = R . . R AT TR
[_] Pianned Unit Development Rider | ] Growing Equity Rider AR A TR

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with t.

7
Witnesses: ' y O
J%« 4 Gt (Seal)

GERSLD R WOLLEY -Borrower

Z )
s fu“d’f\ s

(Seal) {Sealy

-Borrower

; S
OLLE

RESING T HOLLEY

-Borrawer

STATE OF MISSISSIPPIL, DE 5074 County ss:

Onthis 257H day of Br&TEMEER » hersonally appeared before miz, the
LA TR A i H e -.‘_; = . . P 5 .‘:’ND 3 L\;
undersigned authority in and for said Couniy and State, the within named mloriL ! N

HOLLEY ., HUSBAND AND WIFE ‘ o
HLEY, FUSEA : ,» wWho acknowledged
that ety signed and delivercd the foregoing instrumant on the day and year therein mentioned.
Given under my hand and sea! of office.

NI LA AP
\

"" . . * i . ! . I/. ,-,
My Continissidn Expiggs-.,@/f}"t,tﬂ,_ 0 1999 ANV WiTees P’)viﬂ;"i

Notary Publig

(Seal) T .
: RS <
@?‘&R[MS.‘E e . " Page § of B
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE R»\ FE RIDER is made this ! day of
L and is incorporated inta and shail be deemed ta amend and supplement
the Mortgage, Deed of Imsl or Security Deed ¢ Security Instruinent ™™y of the same date given by the undersigned
B{.mmcr ) to secure Borrower s Note ("Note™ ) o
oy L

[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date o

The interest rate may change on thie first day of v ElLIERYY LR
of gach succeeding vear. "Change Date” means each dafe on which the interest rate could change.

(B} The Index

Beginning with the first Change Date. the interest rate will be bused on an Index. "Index” means the weekly
average yield on United States Treasury Sccurities adjusted 10 a constant maturity of one year. as made available
by the Federa! Reserve Board. "Current Index” means the most recent Index tigure available 30 days before the
Change Date. If the Index (as defined above) is po longer available. Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider. "Secretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index. '

. and on that day

{C) Calculation of {uterest Rate Changes

- Before cach Change Date. Lender wilt caiculute a new interest rate by adding a margin of
PG RN Fa Lk percentage point(s) ¢ 2IE7S %) to the
Current Index and rounding the sum to the nearest one-eighth of ane percentage point (0.125%). Subject to the
limits stated in paragraph (B of this Rider, this rounded amount will be th
Change Duate.

PTG

new interest rate until the next

(D) Limits on luterest Rate Changes
The interest rate will never increase or decrease by more than one perceniage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points {3.0%) higher or iower than the
initia} interest rute.

FHA Multistate ARM Rider - 291

@5531.9;03,_53 VIMP MORTGAGE FORMS - [BO0I521-7231 G Printed on Recycled Paper
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{E) Calculation of Payment Change

If the interest rate changes on o Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at the new interest rate through substantially cqual payments. In making such caleulution, Lender will use the
unpaid principal balunce which would be owed on the Change Date 3 there had been no default in payment on the
Note. reduced by the amount of any prepavments w principal. The result of this caleulation will be the amount of
the new monthly payment of principal and interest.

(8B Notice of Chanves .

Lender will pive notice te Borrower ¢f any change 10 the interest rale and moenthly paviment amount. The
notice must e given al deast 25 davs bejore e npw monthiv payisent amount is due, and musi sei foeth ) the
date of the notice. 01y the Change Date, 6 the old interest sate, Svi ihie new interest rate. (v the new monthly
payment wneuint (v the Current Bndey aad ihe date i was pubiished. v the method of L'E‘.;C‘llnili.iﬂg_’ the change
in monthiy paviment anmunt. and (Vi @y other information which iway be required by law (rom time to tine.

‘G Eifeciive Date of Changes

A es inierest r caleulaied nogecordanee with paragranhs (83 and (D) of this Rider will bevcome eficctive
on th: Chamge Vute, Borrowan shall make o payment in the new monthiy smount beginning on the st payment
date which occars ot Jeast 23 days afler Dender has given Borrewer the notice of changes regured by paragraph
tF) of this Rider. Borrower shall hisve uo ur‘-llgdnun O pay and incredase 1 the monthly pavment amount
calculeted tn aocordance with paragraph (8 of this Rider for anv pavment date occurring fess than 25 days after
Lender has given the required notiee. 1 the monthiy pavment amoun? calculated in accordance witl puragraph (E)
of this Rider decreused, but Lender fle:f o give timely notice of the decrease and Borrower made ooy monthly
payment amounis exceeding the paymen asiount which should hase been stated in 2 timely notive, then Borrower
has the option te cither £ demand the return 1o Borrower of eny excess payment, with interest thereon at the Note
rate (a4 rate equal to the interest rate which should have been sisted in a tmely notice). or (i) request that any
excess payment. with interest thereon at the Note rate. be applied as payment of principal. Lender’s obligation to
return any excess payvment with interest on demand is not assignable even if the Nuote is otherwise assiened before
the demand for return is made.

BY SIGNING BELOW, Borrower aceepts and agrees w the terms and covenanis contained in shis Adjustable
Rate Rider.

//’,@M / /ga (SculT_:_—t;éf{”m-f % 4/(7

i (Seal)

{M LD R HDLLEY Horower REGINA) B H I Bomower
. (Scuh e - . —.__tScab)

-Borrower -Borrower
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