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DEED OF TRUST

State of Mississippi

‘ FITA Cuase No. ‘:

[283—-01 28997

THIS DEED OF TRUST (“Sccurity Instrument™ 1 is made o3 September 30, 1995 . The Grantor is

Tony B. Lacy and wife Angela K. Lacy

{"Borrower"s. The trustee is Thomas F. Baker, IV N

" Trustee”). The beneficiary is First Tennessee Bank National Association

which is organized and existing under the iaws of the United States of America . and whose
address 1s

P. O. Box 351 Memphis, TN 33101

("Lender™. Borrower owes Lender the principal sum of
One Hundred Five Thousand Three Hundred Ninety and 00/100%%*kxkkxkkkdkrhnx

DMMH(US.S105’390_OO ).
This debt is evidenced by Borrower's note dated the sume date as this Security Instrument ("Note"). which provides for
monthly payments, with the full debt, 18 not paid cariier, doe and puvable on October 1, 2025 .
This Securits nstrumeni seeures 10 Lender: (a) the repayiment of the debt evidenced by the Note. with interest. and all renewals.
with interest. advanced under paragraph 6 to protect the
and el the performance of Borrower s covenants and agreements under this Seeurity
Histrument and the Note. For this purpose. Borrower wrevovahly erams and convevs o Trusice, in trust, with the power of sale,
e foliowing described properiy located in Desoto County. Mississippi:

extensions and medifications: (b) the pavmeint of all other suns.
secunity of this Security hstyument:

SEE ATTACHED ADDENDUM FOR LEGAL DESCRIPTION.
\Tg\ R B
H ]
Her 101016 M 'S5

k1R PG
. W.E. DAVIS CH, CLK.
which has the wddress of - 4138 Highway 305 Olive Branch

v @ ] Street. Clly |,
Mississippi 38654 [Zip Code] ("Property Address”): ’ =<
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TOGETHER WITEH Gl the tmproyemients ov o1 hereatter erecied on tie properiv, and il cisemenis, riehits,
PR p

im

dppurteniiees. rents, rovadtios, onneral. ol and gas fights and profies water vights amd stock and all fixtures now o icreatler o
part of the property . AL replacenients and additions shall also be con ered by this Secunty Instrument. Al of the foregoing is
reterred e in this Seeurite Enstronient as the CPropeny.

BORROWER COVENANTS that Birrower is Lawiully seised of the estite hereby conveved and has the right te grant and
convey the Property and that the Property is unettcumbered, except for encumbrances ol record. Borrower warrants and will
defend generally the titde w the Properiy against alt cluims and demands, subject to any encumbrances of record.

1. Payment of Principal. Interest and Late Charge, Borrower shali pay when due the principul of, and interest on, (he
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taves, Insuranee and Other Charges. Borrower shul! inciude in each monthly payiment,
tagether with the principai g intenest a8 set forh in the Note and any lute clarges, o sum for @) axes and special assessments
fevied or o be devied against the Fropery. (by lewschold payvments or ground rents on the Property, and (o) premipms or
insuritice reguired under paragraph 4. I any vear w0 which the Lender mwst pay o morigitge insurance prominm w the
Secretary of Housing and Urban Development (" Seeretan ™5 or inany vear in which such premium would lave been reqguired i
Lender st ehd the Sceuriny Instrument, cach iy payment shatl also include eitier: (3 a sum for e annond mortgage
Insdranee prensun o be paid by Lender 10 tie Sectetan.or i) a monthly charge nstead of o mongage irsarunee pronviim i
this Secutiy Ins

ma s ield by the Seerenny . b g resonable amount 1o be determined by the Seerctiry. Hxeert for the

"

monthly charge by e Secretary. these ftems e cailad "Exserow lems® and the sums puid to Lender are callad "Escrow Funds,

Lender may .
amount tha

Aty time, colleer and hold anwunis for Eserow Ttems in an agerepate wrount not o exceed the maximum
vohr required Tor Borrower's escion actonng under the Real Estate Settlement Procedures Act of 1974, 10
L.5.C. Section 2601 o g, and implementing regitations, 24 CFR Parl 3500, as they may be amended from time o time
C"RESPAT). eavept that the cushion or reserve peinntied by RESPA for unamiicipated dishursements or dishursenents before
e Barrower's pavments are pvailable in the accouni 2wy noi be based on amounts due Tor the mortgage insuratice preinunt.

It the amounts held by Lender for Excrow Tieme exceed the amoumnts permitied to be held by RESPA. Lender shal! deal
with the excess funds as reguired by RESPA. I the sinounis of funds held by Lender at uny time are not sufficient w pay the
Estrow liems when due. Lender may notify the Borrower and require Borrower o make up the shortage or deficiency as
permitted by RESPA,

The Escrow Funds are pledged as additional security for all sumns secured by this Security Instrument. I Borrower tenders
to Lender the full puyment ot all such sums. Burrower's account shalt be credited with the balance remaining for all installment
items {a). (b). and w) and any mertgage insurance premium instalinient that Lender has not become obligated to pay to the
Secretary. and Lender shall promptly refund aiy gxeess funds to Borrower,  Immediaely prior to o foreciosure sale of the
Property or its aequisition by Lender, Borrower's account shal! be credited with any balance remaining for ail installiments for
ierms G (b, mad e, h o

3. Application of Payments. AN payvments under naraeranls 1 and 2 shall be applied v Lender as follows:
) Pt £ i )

First. 1o the mortgage insurance premivm 1o be patd by Lender to the Seeretury or to the monthly charge by the Secretary
mstead of the monthly mengage insurance prenyiuni:
’ Second. 10 any taxes, special assessments. leasshoid payments or ground rents. and fire. lood and other hazord insupes
premitineg. as reguired,
Third. to farerest due vieder the Note;
Fourth, 1o enorizigion of the prineipal of the Mote:
Filth. 1o Late churges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected. against any hazards. cusualtios, and contingencies, including fire. for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Barrower shall also
insure all improvements on the Property. whether now iy exisicnce or subsequently erceted, against loss by foods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall inctude Toss payabie clauses in favor of, and in a form acceptable 10, Lender.

In the event of Joss. Borrower shalt give Lender immediate notice by nwil, Lender may make proof of loss i not made
promptly by Borrower. Each insurance company concerned is hereby anthorized and directed 10 make payment for such loss
dircetly 1o Lender. instead of 1o Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be applied by
Lender. ut its option. either {a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
detinquent amounts applicd in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repuir
of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred 1o in paragraph 2. or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all owstanding indebtedricss under the Note and this Security Instrument shall be paid to the
entity legalty entitled thereto.

In the event of forcclosure of this Security Instrument or other transfer of title 1o the Property that cxtinguishes the
indebtedness, afl right, title and interest of Borrower in id ¢ insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after
the exceution of this Security Instrument and shai! continue 1o occupy the Property as Borrower's principal residence for at least
onc year after the date of occupancy, unless the Secretary determiries this requirement will cause undue hardship for Borrower,
or unless extenuating circumstances exist which are bevond Borrower's control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow
ihe Property to deteriorate, reasonable wear and tear cxcepted. Lender may inspect the Property iff the Property is vacant or
abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in default if Borrower. during the loan application process, gave materially false or inaccurate
information or stateinents to Leader (or failed to provide Lender with any material msformation) in conmnection with the loan
evidenced by the Notw. including. but not limited 1o, representations concerning Borrower’s occupancy of the Property as a
principal residence. 1f this Security Instrument is on a leaschold, Borrower shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property. the leaschold and fee titke shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that zre not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure 10 pay would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Barrower fails 1o make these payments or the pavinents requirad by paragraph 2, or fails 10 perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemration or o enforce laws or regulations), then Lender may do
und pay whalever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
raxes. hazard insurance and other itenis mentioned in paragraph 2.

Any amoumis disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the daic of disbursemeiit, at the Note rate, and at the optien of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of anv award cr claim for damages, direct or consequential, in conneciion with any
condemnatien or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be puid to Lender to the cxtent of the full amount of the indebtedness that rernains unpaid under the Note and this Security
fnstrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

application of the procecds to the principal shall not extend or postpone the due date of the monthly payments, which are
@-4%\45) Page 3 of B
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the ot of such paa menzs. Any excess proceeds over an amount required to pay all

oulstanding indebredness under the Note and this Secority Instrament shabl be paid o the entity lezally entitled thereto,

-~

relerred 1o pararph 20 o change

8. Fees. Lender nuy collect fees and charges authorized by the Secretary .
9. Grounds for Acceleration of Debt,

(a) Default. Lender may. except as limied by regulations issued by the Secretary in the case of payment defuults.
reguire immediate pavownt in full of Wil sums secured by this Security Instrument if:
(13 Borrower defuuhts by failing 10 pay in full any monthly payment required by this Security Instrument prior w or
on the due date of the nest monthly payment, or
(i) Borrower defauits by

faiting. for o period of thirty davs, 10 perform any other obligations contained in this
Security Instrument. :

th; Sule Witheut Credit Approval. Lender shall. of permitted by applicable Taw and with the prier approval of the
Secretiry . require samediaie pavment in full of all surs secured by this Security Instrument i1
{1} All or part of the Property. or a beneficial interest in'u teust owning all or part of ithe Property, i sold or
otherwise transterred gother than by devise or dexe2ptt by the Borrower. and
(i The Property is not occupied by “the perchaser o grantee as his or per principel residence, or the
purchaser or grantee does sa occupy the Property but s or her eredit has mat been approved in accordance with ie
requirements of the Secretary '

f¢) o Waiver. If circumstances oceur that would persail Lender 1o reguire immediate payment in full, but Lender does

ot require such pavments. Lender does not waive its righic with respect 1o suhszquent cvenss

() Reguolations of HUD Secretary. In many circumstances regulations issued by the Sseretury will limit Lendoers
rights in the case ol payiment defaults to require imincdisie peymien: in full and foreclose i not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

(2} Maortgage Not Insured. Borrower agrees that should this Security Instrumem and tiie Note secured thereby =2t b2
ehgible for msurance under the Nutional Housing Act within 60 days fiom the date hereo!, Lender may, at its optica
and notwithstanding anything in paragraph 9. require immediate payment in full ol all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to 60 days from the date
hereof. dectining 1o insure this Security Instrument and the Note secured thereby. shall be deemed conclusive praof of
such ineligibility. Notwithstanding the foregoing. this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remiit a mortgage insurance premium 1o the Secretary,

1. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Securitv Instrument. This right upplies even after foreclosure
proceedings are instituted. To reinstate the Security Instrumtent. Borrower shail tender in a lump sum all amounts required to
bring Borrower’s account current including, 1o the extent they ure obligations of Borrower under this Security Instrument,
foreciosure costs and reasonable and customary atiorneys’ fees and expenses properiy associated with the foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proveedings within two years immediately preceding the
commencemnent of a curremt foreclosure proceeding. (i) reinstaterncts wiif preciude foreclosure on differemt geouands in ihe
future. or {iii) reinstatement will adversely affect the priority of the Hen created by this Sceurity [nsirument,

{1, Burrower Not Released: Forbearance By Lender Not 3 Wajver. Extension of the tme of payinent or madification o)
umortizehion of the sums secured by this Security Instrumenr granted-by Lender to any successor i interest of Borroswver
not operate 1o reiease the iability of the origix ]

sl
- Borrower or Borrower's suecessor in interest. Lender shall not be reguired o
comunence proceedings against any successor inintersst or refuse to extend time for payvnieni or atherwise modify ameniva

of the sums secured by this Security Instrument by reason of any denund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

2 -4RIMS) Page 4 of €
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12, Sweccessors and Assigns Bound: Joiat and Several Liubility: Co-Signers. The covenants and agreements of this
Secarity dnstranent shall bind and Benelin the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 9.b. Borrower's cos enunts and agreements shall be jomt and several. Amy Borrower who co-signs this Security
Iastrument but does not execute e Note: tad Iy co-signing this Seeurity Instrunsent only te mortgage. srant and convey that
Borrower's interest in the Property under the 1erms of this Sceurity Instrument: ¢b) iy no personatly obligated 10 pay the sums
secured by ihis Sceurity Tnstrument: and (e) agrees that Lender and any other Borrower may agree o extend. modify. forbear or
make any accommodations with regard 1o the werms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrumem shall be given by delivering it or by mailing
tt by first ciass nuil unless applicable faw requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's uddress stated herein or any address Lender designates by notice 1o Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given te Borrower or Lender when given as provided in this paragraph.

14, Governing Law: Severability, This Security Instrument shall be governed by federad luw and the law of the
Jurisdiction in which the Property s Tocuted. Tn ihe event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Taw . such conflicl shatl not affect other provisions of this Seeurity Instrument or the Note which can be

given effect withow the conflicting provision. To this end the provistons of this Security Instrument and the Note are declared
1o be severable.

I5. Borrower's Copy. Borrower shafl be given one conformed copy of this Security Instrument. ’

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Pruperty. Borrower authorizes Lender or Lender’s agents 10 colleet the rents and revenues and hereby directs eich tenant of the
Property 1o pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower™s breach of
any covenant or agreement in the Security Instrument, Barrower shall coliect and receive all rents and revenues of the Property

4s trustee for the benefit of Lender and Borrower. This ussignment of rents constitutes an absolute assignment and nat an
assignment for additional security enly.

If Lender gives notice of breach (o Borrower: (a} all rents received by Borrower shail be heid by Borrower as trustee for
henelit of Lender only, 1o be applied 10 the sums secured by the Securily Instrument: (b} Lender shatl be entitled to collect and
receive ail-of the rents of the Property: and (¢} each tenani of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s writen demand 10 the tenant,

Borrower has not executed any prior assignment of the rents and has ot and will noy perform any act that would prevent
Lender from exercising jis rights under this paragraph 16,

Lender shall not be required 1o enter upon, take controf of or maintain the Property before ar after giving notice of breach
to Borrower. However, Lender or a Judicially appointed receiver may do so at any time there is a breach. Any application of
remts shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shull terminate when the debi secured by the Security Instrument is patd in full,

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may invoke the

power of sale amd any other remedies pernitted by applicable law. Lender shall be entitled to colieet all expenses

incurred in pursuing the remedics provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees
and costs of title evidence.

If Lender invokes the power of sule, Lender shall give Borrower, in the manner provided in paragraph 13

« notice of
Lender’s election to self the Property. Trustee shall g

ive notice of sale by public advertisement for the time and in the

@ '4R(MS] . Page 6 of &
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munner prescribed by applicabie law., Trustee, without demand on Borrewer, shall sell the Property at public auction to
the highest bidder for cash at such time and place in Desoto

County as Trustee designates in the notice of sabe in one or more parcels and in any order Trustee determines. Lender or
its designee may purchase the Property at any sale, .

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or warrangy,
expressed oF implied. The recitals in the Trastee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shali apply the proceeds of the sale ig the following order: (4) to all expenses of the sale, including, but
not limited to, reasonsbie Trustee®s and atterneys” fees: (b) to afl sunw secured by this Securiiﬁ_\' Instvrument; and (¢) any

- excess to the person or persons fegally entitled io it :

- 18, Redease, Upon pavment of all sums seenred by this Security instiement. Leader shall canes! this Security Instrument
without charge to Borrower, i Trustoe iy reguested 1o cance! this Security Insirument, afl notes evidencing ¢ob sccured by this
Security Tnstrument shafi be surrendered 1o Trusiee. Borrowet shall pay any recardution costs.

19. Substitute Tvusiee. Lender. at its option. may from #ime t i remove Trustee and Appeint 4 sLCeessor trustee 1o
any Trustee sppointed hereunder by an instrument sccorded in the cotiEy in which this Security Instroment s recorded.
Without conveyunee of the Propenty. the successor trasice shall succeed o all the title, power and duties conferred upon Trustee
herein and b appiicable Taw,

20. Riders to thic Scearity Instrument, I one or more riders are executed by Borrower and recorded together with this
Securify Instrumenm, the covenants of each: such rider shall be meorporated into and shall amend and supplement the covenants
and agreements of this Sceurity Insirument as if the rider(s) were a part of this Security Instrument.

[Check applicable boxtesi ‘ .
D Coadominium Rider sraduated Payment Rider : D Other [Soecifyv}
Planned Unit Development Rider || Growing Equity Rider

i,
s &
L

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security- Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: Q %
‘ Birinny Y E 2 {Seal)

Tony % Lacy CY

/-\
/%zkmé
14 k.

-Borrower

Mf? o (Seal)

| \j‘nge La Y -Borrower
~(Sealy _— {Seal)
-HarTower -Bosrower
s I =
STATE OF LiISSISSIFPL, LA 3.6 County ss:
Onthiz 39+h day of Septeimber . 18355 . personaliy appeared before me, the

undersigned authority in and for said County and State, the within named

'_Tor}}(”_ﬁ: Lacy and wife Angela K. Lacy , who acknowledgsd

that . '._t':‘.he,y o ‘-signed and delivered the foregeing instrument on the day and year therein mentioned,
;-‘;Givén under niy hangd and seal of office.

S 1287 ~ Y Qﬂ) -
w;x:on\gaﬁi&rﬁ}pms; YL Do Wy
sz s i te isslssippt At Large iotary Public

(i Sy o et

(Seal) 1 \JENDED THRU HEIDEN-MARCHETTI, INC,
I's R
@5’.4“““5} SO i Page £ of 6
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LEGAL DESCRIPTION ADDENDUM

Part of the southwest quarier of Section [0, Township 2. Range 6 West. of Desoto

County, Mississippi. betng Lots | and 2 of Desoto Heights Subdivision, as shown
on plat of said subdivision whech is ol record in Plai Book [, page 33 in the
records of the Chancery Cierk of Desoto County, Mississippt, and to which plat

reference 1s hereby made for a more particular descniption of said lots.

-~y /
OO-{-'\/-/\ Jé' O‘:QL’\

Tony B. L@}-‘ G

7
R Y

7
1 v
LA 2
Angela K. Lacy e
7
i
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