cmaTowe -"-"—'TGCVﬂ Wb‘&&:\'\‘rﬁd‘*‘w.
T )
o i 255 Ph % P.O. BOX 809 |

OLIVE ERANCH, MS 38654

Lot KU™ 4844
po L5
B‘.(;‘Zéaﬂ'u‘u on LK g
}?- 3 % RECORDED N
7RIS IRSTRUMER BOOK

RSN e kD L0 —

DEED OF TRUST

[ FHA CASE NO.

STATE OF MISSISSIPPI

283-0129198

—— THIS DEED OF TRUST (*‘Security Instrument’’} is made on September
The grantor 15 Michael E. Blackard and wife, Sharon G. Blackar

The trustee is Kathryn L. Harris

The beneficiary is Community Mortgage Corporation

which is organized and existing under the laws of State of
and whose address 1s 142 Timber Creek Drive

Cordova, TN 38018 .
GHANCEH:&-T_ o.C

{“*iLender”). Borrower owes Lender the principal sum of
Ninety Eight Thousand COne Hundred Ninety and 00/109

Dollars (U5, 5 s kktkhh b dnh ke dn b hh ok h kb whh vk ok ke krk ko hhhh kS kR r X hxhahk k¥ Sk **¥%¥%598,190.C0 ).
This debt is evidenced by Borrower's nnote dated the same date s this Security Instrument (**Note™'}, which provides for
monthly pavments, with the full debt, if not paid earlier, ducand payablcon Octcob=axr 1, 2025 .
"This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al}
renewals, extensions and modifications: {b) the payment of ail gther sums, with interest, advanced under paragraphtto
protect the security of this Security instrument; and (c) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower irrevocably gramts and conveys te Trustee, in trust, with
power of sale, the following described property lecated in DeScto County, Mississippi:
Lot 23, Country Village West Subdivision, situated in Sectien 3, Township 2 South, Range & West, City of Olive
Branch, DeSoto County, Mississippi, as per plat recorded in Plat Book 47, Pege 24, in the Office of the Chancery

Clerk of DeSoto County,dis issi i.;‘“? ’(&JEZEM\M RA000-A 8‘(]

THIS INST
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which has the address of 233 E. Sandidge Read 0live Branch
{Sireet] (City]
Mississippi 38654 (*‘Property Address");
jAp Codet

TOGETHER WITH ail the improvements now or hercafier erecied on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of
the foregoing is referred 1o in this Security Instrument as the “‘Property.’”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is urencumbered, except for encurnbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subiect to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrewer shali pay when due the principal of. and intcrest on,
the debt evidenced by the Note and late charges duc under the Note.

2. Monthly payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, an instailment of any (a) taxes and
special assessments levied or to be levied against the Property. (b) leasehold payments or ground rents on the Property, and
(¢} premiums for insurance required by Paragraph 4.

Each monthly instaliment for items (a). (b} and (c) shall equal one-twelfth of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount for each item shall be accumulated by Lender within a period ending one
month before an item would become delinguent. Lender shall hold the amounts colleoted in trust to pay items (a), (b) and
(cj before they become delinquent.

If at any time the total of the payvments held by Lender for items (a), (b) and (c), together with the future monthly
paymenits for such items payable to Lender prior 1o the due dates of such jlems, cxceeds by more than one-sixth the
estimated amount of payments required 1o pay such items when due, and if payments on the Note are current, then Lender
shall either refund the excess over one-sixth of the cstimated payments or credit the excess over one-sixth of the estimated
payments to subsequent payments by Borrower, at the option of Borrower. I ta total of the payments made by Borrower
for item (a). (b). or (¢} is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to
make up the deficiency on or before the date the item becomes due,

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her
designec. In any year in which the Lender must pay a mortgage insurance premiumn to the Secretary, each monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the
Secretary, or {ii} a monthly charge instead of a mongage insurance premium if this Security Instrument is held by the
Secretary. Each monthly installment of the mortgage insurance premium shall be in an amount sufficient to accumulate the
full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary: or if this Security Instrumcnt is held by the Secretary, each monthly charge shall be in an
amount equal to one-twelfth of one-haif percent of the cutstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrowers account
shali be credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage tasurance
premivm installment that Lender has not become obligated 10 pay fo the Secretary, and Lender shall promptly refund any
excess funds to Borrower, Immediatcly prior 1o a foreciosure sale of the Property or its acquisition by Lender, Borrower’s
account shall be credited with any balance remaining for alt installments for items (a). (b} and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND., to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD. to interest due under the Note;

FQURTH. 10 amontization of the principa! of the Notc:

FIFTH. to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subsequently erected. against any hazards, casualties. and contingencies. including fire, for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower
shall also insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance
policies and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form
acceptable to, Lender.

In the cvent of loss. Borrower shall pive Lender immediate notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each insurarice company concemed is hereby authorized and directed to make payment for
such loss directly to Lender. instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be
applied by Lender. at its option, either (a) to the reduction of the indebiedness under the Note and this Secunty Instrument,

first to any delinquent amounis applied in the order in Paragraph 3. and then to prepayment of principal, or (b) 1o the
" restoration of repair of the damaged property. Any application of the proceeds 1o the principal shall not extend or posipone
the due date of the monthly payments which are referred to in Faragraph 2, or change the amount of such payments. Any
excess insurance procecds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid 1o the entity lepally entitled thereto.

In the even! of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titie and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrowers principal residence
for at least ane year after the date of occupancy, unless the Secretary determines this requirement will cause undue hardship
for Borrower, or unless extenuating circumistances exist which are beyond Borrower’s control.  Borrower shall notify
Lenders of any extenuating circumstances. Borrower shall not commit waste or destroy, damage or substzntially change
the Property or aliow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the
Propenty is vacant or abandoned or the ioan is in default. Lender may take reasonable action to protect and preserve such
vacant or abandened Property. Borrower shall also be in default if Borrower, during the loan applicatior process, gave
materially false or Inaccurale information or statements to Lender (or failed to provide Lender with any material
information) in connection with the loan evidenced by the Note, including, but not limited to, representations concerning
Borrewer's occupancy of the Propesty as a principal residence. If this Security Instrument is on a leasehold. Borrower shall
comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not
be merged uniess Lender agrees to the merger in writing.

€. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges. fines and impositions that are not iagluded in Paragraph 2. Borrower shall pay these obligations on
time directly to the entity which is owed the payment. I failure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymenis required by Paragraph 2, or fails to perform any other
covenants and agreemer.:s contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations),
then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny,
including payment of taxes. hazard insurance and otker items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument, These amounts shall bear interes: from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable, '

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in place of condemnation, are hereby assigned
and shali be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrumient, first 1o any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of
phincipal. Any application of the proceeds to the principal shall not extend or postpone the due daie of the monthly
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8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if;
(1) Borrower defaults by failing to pay in full 2ny monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(1i) Borrower defaults by failing. for a pericd of thirty days, 1o perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccreltary. require immediate payment in full of all the sums secured by this Security Instrument if:
(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Bormower, and
{11} The Progerty is not occupied by the purchaser or grantec as his or her principal residence, or the purchaser
or grantee does =0 occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{¢) No Waiver. If circumstances occur that would permitl Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subseguent events.
(d} Regulations of HUD Secretary. In many circumstances regulations issucd by the Secretany will limit Lender's
rights. in the case of payment defaults, to require immediate payment in full and foreciose if not paid. This
Security Instrument does rot authorize acceleration or foreclosure if not permitied by regulations of the Secretary.
(e) Mortgage Not Insured. Borrowcr agrees that should this Security Instrument and the note secured thereby not
be eligible for insurance under the National Housing Act within sixty (60) days from the
date hereof, Lender may. at its opticn and notwithstanding anything in Paragraph 9. require immediate payment in
full of all sums secured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to sixty (60) days from the date hereof, declining lo insure this Security
Instrument and the note secured thereby. shall be deemed conclusive proof of such ineligibility, Notwithstanding
the forcgoing, this option may not be exercised by Lender when the unavaiiability of insurance is solely due to
Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right 10 be reinstated it Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due under the -Note or this Security Instrument. This right applies even afier
foreclosure procecdings are instituted. To reinstate the Security Instrument, Berrower shall tender in a lump sum all
-amounts required 1o bring Borrower's account current including. 10 (he extent they are obligations of Borrower under this
Security Instrumeni. foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Security [nstrument and the obligations that it secures
shall remain in effect as if Lender had not required immediate payment in full. However, Lender is not required to permit
reinstatemnent if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two
years immediately preceding the commencement of a current foreclosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future. or (iii) reinstatement will adversely affect the priority of the lien created by
this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or
medification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the lability of the original Borrower or Bortower's successor in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
onginal Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

L2. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of Paragraph 9.b. Bomower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. prant and
convey that Borrower’s interest in the Property under the terms of this Security instrument; (b) is not personally obligated to
pay the sums secured by this Secunity Instrument: and (¢) agrees that Lender and any other Borrower may agree to exiend,
maodify, forbear or make any accommeodations with regard 1o the terms of this Security Instrument or the Note without that
Borrower's consent. :

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by natice to Lender. Any notice e Lender shall be given hy
first ciass mail 1o Lenders address stated herein or any address Lender designates by notice to Borrewer. Any noiice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

15. Berrower’s Copy. Borrower shall be given one conformead copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenar? of
the Property to pay the rents to Lender or Lender agents. However, prior ta Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrutnent. Borrower shall collect and receive ali rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assigmment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security instrument; {b) Lender shali be entitled 1o
collect and receive all of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assigniment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a2 breach. Any
application of rents shall nol cure or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Prope:ty shall terminate when the debt secured by the Security Instrument is paid in fuil.
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NON-UNIFGRM COVENANTS, Bomrower and Lender further covenant and agree as foliows:

17. Forectosure Procedure. If 1 ender requires immediate paymest in full under paragraph 9. Lender may invoke the
power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect all expenses meurred
in pursuing the remedies provided in this paragraph 17. including. but not limited 0. reasonable attorneys’ fees and costs of
title evidence,

If Lender invokes the power of sale, Lender shall give Borrower, in the manner provided in paragraph 13,
notice of Lender’s election to sell the Property. Trustee shall give notice of sale by public advertisement for the time
and in the manner prescribed by appiicabie law. Trustee, without demand on Borrower, shall sell the Property at
public auction to the highest bidder for cash at such time and place in DeSoto County as
Trustee designhaies in the notice of sale in one or more parcels and in any order Trustee determines. Lender or its
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's decd conveying the Property without any covenant or warranty,
expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the statements
made therein. Trustee shall apply the preceeds of the sale in the following order: (a) to all expenses of the sale,
including, but not limited to, reasonable Trustee's and attorneys® fees; (b) to all sums secured by this Security
Instrument; and (¢} any excess to the person or persons legally entitled to it.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall cancel this Security
Instrument without charge to Borrower. If Trustee is requested to cancel this Security Instrument, all notes evidencing debt
secured by this Security Instrument shall be surrendered to Trustee. Borrower shall pay any recordation cost.

19. Substitute Trustee. Lender. at its option, may from time 1o time remove Trustee and appoint a successor trustee
to any Trustee appointed hereunder by an instrument recorded in the county in which this Security Instrurnent is recorded.
Withou! conveyance of the Property. the successor trustee shalt succeed to all the title, power and duties conferred upon
Trustee herein and by applicable law.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument. the covenants of cach such rider shall be incorporated into and shali amend and supplement the
covenants and azreements of this Security Instrument as if the rider{s) were in u pan of this Sccurity Instrument.
|Check applicahle box(es)].

D Condominium Rider [ 1 Graduated Payment Rider D Growing Equity Rider
F B
‘ﬁl Planned Unit Development Rider L Other |Specify]

BY SIGNING BELOW, Borrower aceepts and agrees 10 the lerms contained in pages | jHroygh 4 o Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnessas:
7 '& {Seal)
cdhael E. Bl c% T —Bomower
(Seal)
aron G. EULard Barmower

(Seal)
Bormower
(Seal)
Borrower
STATE OF MISSISSIPPL DeSoto County ss:
On this 29th day of September 1395 . personally appeared before me,

the undersigned authority in and for said County and Staie, the within named Michael E., Blackard and wife,
Sharen G. Blackard

. who acknowledged
that  they signed and delivered the foregoing instrument on the day and year therein mentioned,
ey
N Gi\feif urfder my,ﬁgnd, and seal of office.
.. \I- -

M\ wmmmsm‘? expires: August 23, 18599 “ !
S . Hugh H. Arm\i\sjead Notary Public

tpuge o of & pagesi
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RIDIR

THLS RIDER {5 wade s - 29thday of _September |, 1vys and i lsiponated iuta al Sleall by
deenied 10 amend gud supplement il Mortgape, Deed of Tiust o Secutity Ded ("Sveurity lust urnent"y of the
saedate pivenr by the  undersipned ("Bonower") (g sccute Bonower's  Note o

Community Mortgage Eorporatig‘l‘("Lcndcr") of the sune date aud Covering Lhe Preperty described in e

Scunsly Instrument and tocated at mmmwmamwmmn -

9233 E. Sandidge Road, Olive Branmch, M3 38654
Patagiaph 2 of the Secutity Instrument is deleted inits entirets, and (he fellowing Paragraph is subslitrried

therefur,

1. Monthiy Puyment of Tascs, Tnsurvaice, and oiher Charges, Borrower shall tclucde tn cach monihly
payiient, tegether with (he principal and interest as st forll) i the' Note ang any lale charges, a swin for (a) tgacs
and special assessments ievied ar Lo be levied against (he Properly, (b) leaselold Payments or ground renis on (e
Property, and (c) premivns lor insurance required undar Paragrapli 4. In any year in which ihe Lender st pay a
morigage insurance premivin to Lhe Sccrelary of Housing and Utban Development ("Seerctany™), or in auy yedr in
which such premium would have been required if Lender still ield the Security Instrument, cach imonthly pavinent
shall also include sither: (i} a swr for the nnnyal nierigage insurance premiiwm (o be paid by Lender 1o the
Seeretary, or {if) a wionthly charge instead of » morlgage insurance premiom if this Securlty Instrumicm jg belg by
the Scerclary, in ¢ reasonable amount to be determined by the Secrelary, Except for the mounthly eharpe by the
Seerelary, tiese ilems gre calied "Escrow Hems" and the sums paid to Lender are called "Escrow Funds »

Lender may, at any time, collest and bold amounts for Eserow lems in an aggregate armount nol (0 cxcead
e maximum amopnt that may be requirsd for Borrower's csaromw account under the Real Eslate Scllement
Procedures Act of 1974, 12 U.S.C. Section 2601 £l seq. and iraplementing cgulations, 24 CFR Part 3500, g ey
may be amended from time 1o fime ("RESPA") except that the cushion or resepve permiticd by RESEA for

nonticipated disburscments or disburseients before the Borrower's payments are available in the agcount My fiat
b2 bascd on amounts due for the morigage insurance premium,

If the pmounty etd Ly Lender for Gecrow ltems caceed the wuwunts permilice (o be |eld by IESDA,
Lender shall deal with the excess funds as tequired by RESPA, If (he duwouils of funds held by Lender o any tme
Bre mot suiticient w pay the Escrow lems when due, Lender may rotlly the Borrower and require Borrow e Lo
ke up the shortage or deficiency as permitied by RESPA.

The Esceow Funds are pledped as additiona secuiaty for all suins sceured by this Seeurity lustrument. If
Burrower fenders to Lender the full paymemt of all syt sums, Borrower's sceounts shall be credited with he
balunce femaining for all installmany items (a), (), and (¢) and any wortzage insurance prembum installment Do
Lender has not begome obligaled to pay to the Scerctary, and Lender shal} promptiy refund any excess funds (o
Borrower. hmmiediately prier 10 2 foreclosure snle of the Property or g acquisition by Lender, Boiower's account
shall be eredited with alyy Lbalange femaining fesall installmenis lor {lcius L), (L), and (c).

Allother terms 2nd conditions ol the 8tey

Ridei g/
7/
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ity fytrumient regnains in full force and affecl

geeepts and agrees o the terms and provisions cotrtained in s

(__#%haron G.[Blajka rd Dorrower

e e

Boreewer Berrowver

b

.
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