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THE PEOPLES BANK & TRUST COMPANY -~
7500 AIRWAYS BLVD: BK__ 187 pg 772 "I
SOUTHAVEN, MS 33671 WE D 1 0LK,

F. DAVIS SR .
& e 2

Telephone Number__5¢1-349-2855

THIS INDENTURE, made and entered into this day by and between 11LLY T0E 20PREREEINED

whose address is __ 8243 SWEETWOOD COVE s MEMPHIS
(Street No. or RFD No. and Box} (City)

SHELBY TN . . . .
CooiyT e » as Grantor (herein designated as "Debtor , and

W. F. MITCHELL
as Trustee, and THE PEOPLES BANK AND' TRUST COMPANY

SOUTHAVEN o
of » Mississippi as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:
WHEREAS, Debtor is indebted to Secured Party in the full sum of

PUPIVE EURDRED TESUSAKD DOLLARS AED IZRO CENTO®

Dollars ($_5¢¢, 000,00 ) evidenced by _&Y pramissory note of even date herewith

in favor of Secured Party, bearing interest from IS EN at the rate specifiedinthenote |
providing for payment of attorney's fees for col'action if not paid according to the terms thereof and being due
and payable as set forth below;

Li¢ RORTHLY FAYHKERTE OF §,89:.

1,33 BEGIRRING Lecerper 16, 1568
RND ORE FINAL PAYMERY OF §, 58¢.%

8 DUT Noverder 1€, lpgs

SUBJECT TO A VARIABLE RATE

YHEREAS, Debtor desires to secure prompt payment of (a} the indebiedness described above according
to its terms and any extsnsions thereof, (d) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (c) any other indebtedness which Debtor may
now or hereafter owe to Secured Parly as provided in Paragragh 2 and (d) any advances with interest whict
Securad Party may make to protect the properiy herein conveyad as provided in Paragraphs 3, 4, 5 and 6 {afi
being herein referred to as the “Indebtedness™).

INDEXING INSTRUCTIONS: sanor) 1 £ gy AUTHORIY, RDED IN BOOK

THI Y OF, . 200/
= ' CHANCERY CLERK
/g,7 m . %} L .

NCW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the iand described below situated in the

City of _SCUTHAVEN County of __DESQTO State of Mississippi:

IOT 28, 51, 58, & €3, THIRD REVISED PLAN OF L.HM. POPPENHEIMER'S
RESUBDIVISION OF LOTS 4~6 & LOTS &-24 OF THE FOURTH ADDITION,
WHITEHAVEN VIEW, SECTICN A SUBDIVISION, IN SECTION 14, TOWNSHIP 1
SOUTH, RANGE & WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOFR
RECORDED IN PLAT BOCK 4, PAGE 21, IH THE QOFFICE OF THE CHANCERY CLERY
OF DESCTO COUNTY, MISSISSIPPRI.

AND

1OTS 55, 56, 57, 59, 6@, 61, & 62, OF L.H. POPFENHEIMER'S
RESUBDIVISION OF LOTS 4-6 AND LOTS 8-24 OF THE FCURTH ADDITICH,
WHITEHAVEN VIEW SUBDIVISION, SECTION A, IN SECTION 14, TCWNSHIP 2
SOUTH, RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 3, PAGE 3&, IN THE QFFICE OF THE CHAKCERY CLERK
OF DESQOTO COUNTY, MISSISSIPPI.



together with all improvements and appurtenances now or hareafler erected on, and &l fixtures of any and every
description now or hereafter attached {o. said land (all being herein referred to as the “Property™. Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Pariy shall not have
& nonpossessory security interestin and its Collateral or Property shalf not include any househoid geods (as defined
in Federal Reserve Poard Reguiation A4, Subpart B), unless the househoid goods are identified in a secunty
agreement and are acguired as a resull of a purchase moneay obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing therecf).

THIS CONVEYANCE, HOWEVER, IS IN TRUST to secure prompt payment of all existing and future Indebtednecs due by Debtor to Secured Party under
the provisions Of this Deec of Trusi. f Dedtor shell pay said tndebtedness promptly when due and shall perferm all covanants made by Debior, then this
conyeyance shall be void and of no effect if Debtor ahait be in celaull as provided in Paragraph 9, then, in that event, the enlire Indebtedress, together with
all interest accrued therecn, shali, at the option of Secured Party, be and become a8t once due and payabie without notice to Debior, anc Trustee shall, at the
request of Securec Pany, sali the Property conveyed, or a sut{iciency thereof. to satisly the Indebtedness al public outcry o the highest biade: for cash. Sale
of the property shali be advertised for {hree consecutive waeeks preceding the sale In a newspaper published in the counly where the Froperty is situated, or il
none is so published, ther in some newspaper having & general circulation therein, and by posting a notice for the same time at the courihouse of the same
county. The notice and advertisement shail disciose the namas of the original debtors in this Deed of Trust. Debtors waive the provisions of Section B3-1-55 of
the Missiesippi Code of 1872 as amended, it any, as far as this seclion restricts the right of Trustee to otter at saie mcre than 160 acres ai 8 time, and Trustes
may offer tne property herein conveyed as a whole, regardiess of how It is described.

If the Praperty is siluated in two o7 MQre counties, or in iwo judiclal districts of the same county, Trustee shall have tull power 1o select in which counly,
cr judiclal district, the sale of the propery is tu be made, newspaper advertisemen! published ang notice of sale posted, ang Trusies's seiecticn shall be
binding uzpon Debior and Secured Farty. Should Secured Pary be a corporation or an unincorporaled associaton, then any officer thereot may declare Debtor
to be In default &8 proavided in Paragraph § and request Trusiae to seil the Property Securegd Party shall have the same right to purchasa the property at the
torecl-sure sale @s would a purchaser who I8 not a party 1o this Deed of Trust.

From the proceeds of the sale Trustee shali first pay all costs of the sale including reasonable compensation to Trustee; then the Indebledness due Secuied
Pariy by Dedtor, incluging accrued interest and attorney's lees due for collection of the debit; andthan, lastly, any balance remaining to Deblor,

T 15 AGREED that this conveyance 15 made subject to 1ha covenants, stipulations and conditiors sel forth below which shall be binding upen ail partles
hargtn.

1. This Deed of Trust shali aisc sscure alt tuture and additional agvances which Securea Perty may make to Debtor from time 1o time upon the security
narein vonveysd, Such advances shall be opiional whh Secured Party and shall be on such terms a2s 10 amowst, maturity and zate of intarest as may 02
mutuaily ayreeable to both Debtor and Secured Pady. Any such advance may De made to any one of the Deblors should there be more than ong, and If so
made, shall be secured by this Deed of Trust to the same extent as it mads tc all Debtorz.
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2 *mg Dewc of Trust Sha. aisc secure any @nd ai othet inguptecness ot Dabtor s 16 Secured Party wiih interes: theréch as specit:ed. or of any one of
1ne Deblors ShouiC there be —ore thar nne. whether diract of continge~t pRMary of sesondary, s0i9. joint of guveral, NOw existing or hersafter ansing at any
e Detore Cancevation ©f this Deeg af Trust Such Indebredness may be eswdenced by nole, open mccount. Overgratl, engorsement, guaranty of otherwise

ahit Sdt KPEE A CPDFOVEMIANTS (Of PE and TEIRIT L DNvEYes ne L red against hire al alards Ingied wittin the term extended coverage” flaog

areas desigrates Ty e U S Department of Houhmg et Urban Oewfe2oment ag DeIng subect to svirdlow and Sulh other hATarsis as Secured Party may

-1 1ess tnan the Ingebledness secured M thie Deed of Trusl Al ponces Sheit De

rpy rem such ATMounin gt Debtor Taw aeerming but fonon

fers

rie 1o Secuted Pamy  shali nclude standard loss payable ciauses ir favor of Secureg Famy ang shar

AT, Dy PESQDUR GUrAnce sampAanies accen!

e 1 Se0 e a0 Party Jeblor shatl pra

oty sy wheo doe all prerroums charged o1 such nsurance, and shall fumich Secured Parly the premigm seceifds

tar cespeoiion ocen Detier © fanare 16 pay the premaums Secuted i

rty snall have the ngnt, but nof ng abirgation o pay such premums In the event 2! a
L rmeansutance ©oigece Debior snadl prenaetty notily Secured Party who may maku preot of toss it imedy praof 18 not made by Dettor A 1058

SESLTHS

payments hat be made J cpctly o Secured Party a6 i05s Lavee who may either apply the proceecs tu the repar o restaration af the gamages ‘merovemenis

oroTe iR

inaehtagnnss of Debior, of release such [proCeens =n whoie o in pant 10 Debror

2 Deoton £nah pay al taxes and assesswenty qeneral or snecia levied aga:ns! 1ne Properiy ofF upon the interest of Trustee or Secured Party thererw
Aurng the tere b this Deeg of Trost netore such taxes or assessments become delinguent. and shal® furnish Secured Party the tax recerpts lor mspecudn
Shogin Deptor fadl 1o pay al taxes and assessmoents wher oue. Secured Party shal' have the r:ght, bu! not the cbligation, 10 make these payinents

& Deblgr ¢nall kepp 1ne Property 0 good repait and shall no! permit or CoMmit waste, impairment or deteroration thereo!. Deblor shail use the Property

sor 1awty! purpcses oniy  Secured Barty May make Qr arrange 1o be made anities upon and 'nspections of the Property alter first giving Detigr notice prior 1o

any 1nLpection SpecttyIng a tust cavse retated o secured Pany's inierest in tne Properly Secured Party shal! have the right, but not the obligation. 10 cause
needed reparrs 10 be made 1. the Property ater fus: a'tnrding Depio: & feasonable oppornunity 1o mahe the repairs

Should the porpose ol 1he primane ngebteaness tor which fnis Degd of Trust is qiven as securily be for construction of improvements or the land heisn
conveyer. Secured Party shat have the nght to maxe of arrange 1o be made antres upon the Property and inspeclions of the construction in progress. Show'd
Seryred Party celesmine that Debtor 1 taiting te perdorm such cemstruction in a himeiy and satistactory manner. Secured Party shait have the nignt, but not

1ne gbigation, 12 take charge of and procees witn the consiruftion at the énpense ¢! Debtor after first allarding Deblor a reasor4ple oppornuniy o cantinus
Ink ~onstruction 1h A Mmannel agreeatle o Secured Party.

& Any sums agvanced by Secured Party far (AsLTAnce. 1axes, repairs OF CONSIruclinn as prowiaed 1n Paragraphs 3. 4 gnd 5 shatl be secured by this Deed
of Trust as advances made to protect the Propeny and shall te payabie by Debtor 10 Secured Party. with interest at ine rate specihed in the nole representing
ihe primary mdebtedness, wilhin tniety Savs forlewing whtlen gemand tar payrent sent by Secured Pary 1o Debtor Dy certilied mail Recempts for insurance
premyms, tares and repaid o7 sonstruction casts for which Secured Party has made payment shat serve as conclusive evigence thereof.

> As addiignat secuiity Debior hereby assigns 0 Secured Party ail rents accruing on the Property. Deblor shat! have the night to collect ang retain tne
rants et Iong as DeBtor s notoe Jetault as prewined In Paragrapn @ 10 oine event of default Securec Party in persan, by an agent or by a jedicially appornted
recewer snall be tattnied 1o enter LRAN, 14kE PORSEESION ¢l ang manags tne Property anc collect the rents Al rents 50 colected shell be anphed tirest 1o the
costs of managing the Progeny and collecting the rents incluging tees for a recenver ani an arorney, commmissions o renfal agents, repais and other
necessary related expensgt ann then 10 payments o0 the Ingehtedness

£V ail ¢ anv part of the Property. of an interes therein, 15

= 5: transterrec by Oeplor, excluging ial the crealion of a hen subordinate te this Deed of
Terust, ' & transter by devise. by descen. or by operalion of taw u

1ne gealh of a |20t owner or \¢) tha grant of 2 icasenold interest of three years or 1e5s

not containing ar oLOen 1o porohase, Securec Hariv may ceclare & s lngebtedness 13 pe immediately cue and pavabie Secured Party shall be deemed 1o

nava wawed such opticn 1T acceerale if, prigr of subsequent (G the Saie of 1ransfer, Secured Party and Debior's SUCCESSGr 6 nigrest reach agreement 1

writing that tne credit 0f §uC0 SUCCE3ISOr N \mterest 15 sabisfaciony 1o Securrd Party ang 1hal the Successarn interest will 2ssume the ingebiedness 50 as o

pecome personaliy liable tor the pavment thereo!  Upcn Debior's Successor monterest gxecuting a written assumption agreement accented in writing by
Gecured Party Securad Party snat reigase Deotor trom ath ebligations unger the Deed & Trust ang the rnoebledness

It the conditions resulling N & waiver ¢! the option 1o acceforate are not satishied. and if Becured Party elects not 1O exercise such option, then any
axtersicn or modiicator o' the 1erms of repayment from tre 1o time by Secured Party shali nol operate 10 reiease Debror or Debtor's successor in :nteresl
tram any aehiity mposed by this Dees of Trust or by {he !noebtedrass

\f Secufed Pary glBCis 1o exercise the ophon 1o acceierate Secures Party shal sena Debior notice of accelerauon by cenified mail. Such netice shail
provige a pericd of thirty gavs from the Tate ¢! maiting witlar whick Debtor may pay ihe |agebtegnes. wn full, I Deblor fatls to pay Such ingebiganess pricr io
the expuration of Thirly cavs, Secured Party may without further rotce to Debior, invoke ary emedies set font 0 this Deed of Trust

4 Depins shai be i getacil under the prowmsions of thas Dess A Trust of Debtor (ay shat! fai! to comply with any of Debiors govenanls or abligations
camtginad herea {B1oshait tad to pay ahy of the Indebiedness secureG hereby, of any Instaiiment thereag! oOr interest theredsr, as such indebieoness.
natalimen or o nigrast snall be due Dy contraciual agreement or Oy accelorahion (o) snall betome bankrupt or insolvent of be placed in recevership, (d) shall,
ot a gorporation ¢ partnershis of an unmincorporated association be aissolved voluntanty or invalunianly, o {e) if Secured Parly in good faith geems itself
\neenure anr 1's prospect of rgpayment serously impaired

<0, Sacured Pary may 3l any Ume, without gving formal nolice 1o Ine criginal o7 any Successor Trustee. or o Debtar, and without regard 1o he
wiliirgness of inabtidy of any such Trustee (o execute this trust. agooint another person OF SUCCessien of persons 1o act as Trustes, anc such appointeg in
the expgolat of trng rust shall have all the powers vested i ang chilgations imposed upnn Truslee Should Secured Pany be 2 corporalion of an
unincorporaled association, then any otficer thereof may make such appointment,

$1. £ach privilege, option or remedy provided in this Deed of ;&t 10 Secured Party is gistinct from every other privilege, option of remedy contained
wereir o attorded by law o eQuily, and may be rxercised independentlv, concurrent!y, Cumulatively or successively by Secured Pany or by any other owner of
helger ol tne Ingablednoss Forpearance by Secured Party in exercising any privilege. option or remedy after the nght to go se has accrued shall not

congitute & warnver of Sequred Party's right 10 exercise such priviege, option or remedy in sven! of any subsequeni acerual,

12 The wargs ~Denlor” or “Secureg Party’” shall gach embrace one individual. \wa or more ndividea!s, a corporation, a partneisfip or an unincorporated
associal.on. depending o0 the recilal herein of the panies 1o this Dead af Trust. The novenants hergin contained shall bind, and the pene*is nerem provired
snrall inare 1o the respechive lega! or D2rsonal represenialives. Suctessors of assigns of the parties hereto subject to the provisions o! Paragraph 8. |t there be
mere tran one Dsbror, then Debior's obhigauons shalt be joint and saveral. YWhenever in this Deed of Trust the context s¢ requires. the singuiar shail wnclude
ral and The plurai the singqulas Nolices required herein from Secured Party to Debtor shall be sen to the aadress of Deblor shown n thus Deed of Trust,

e piur
13. This Deed of Trust is glven and taken kn renewal and extension of a deed of trust dated the day of

12 — . znd recercea In Book page deed records
Intended to vold the ssi¢ dead of trust or Impalr the security thereof. 1 th

IN WITNESS WHE REQF, Debtor nas executed thls Deed of Trust on the day of OCtOber .19 9 5 .

County, Miss., and 15 in no way

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE

Name of Debtor

By

Title
Attest:

Title
{Seel)

{Acknowiedgement on Reverse Side)
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INDIVIDUAL ACKNOW’LEDGEMENT

STATE OF MISSISSIPR|
COUNTY OF DeScoto

This day nersonally

appeared betore me, the undersigned authority in and for ihe State and County aforesaid, the within named

BILLIE JOE POPPENHEIMER

who acknowiedged that __he __signed &nd delivered the toregoing Daed of Trust
©n the day and year therein mentioned.

Given under my hand and official seal of ottica, this 1ho_l_0_H day ot__QCctober : .18 j..i‘.‘_
/ﬁ’ .
‘ ra . ( N AR
9/6/99 ’ (A‘:f/' u__—‘."%——§——’_ovj ~ AL J",/f
My Commission Expires ¢ Notary Public 5y P
. - . -
-~ Barbara C..Sappenficild _
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT N TR T :
oy ~ -
z 4 L L ¢ . C
- ™
STATE OF MISSISSIFR! ES I O. o -
- e -
COUNTY OF .
This day personrally appeared before me, the undersigned authority in and for the State and County atoresaid, . - Y :
. .t A ‘
S o
and . =
(Tile) iTitte)
respectivaly of Debtor, the above named '
a corporation— a partnarship — an umincorporated assoctation, who acknowledged that for and on its behaif, he  signed. sealod and delivered the
foregoing Deed of Trust on the day anc. yBar therain mentioned as its act and deed, being first duly autharized sc 1o do.
' Given under my hand and official asal of office, this the_ day of .19
My Commission Expires Notary Public
h ol x E (= ‘5 o f {_)
N e £ =2 5 | 8 g S
b o =
=) 2 © 3 s ° .
= - = =] | } = ]
- v E £ @
| o : " =] £ e
5 ] g £ &
Fom i E = s & 2
: = 5 a B x c = 3
: I i c O 2 2 5] o §
B Q |t ; - ‘6 o
: @) 5 e | 3 :
F -9 i
4 - he) o o
E c @ o
o = 4 ©
: Q e - g & 5 = & g
t - g O > » © Z
t 0 Fy o - “Q 4
h o . -— 1] 5] >
H m x — = aQ b =] o - o =
: Q 7] = o | o 3
: il £ v = O g <
H o 7] o - Q e
~‘ a T e @ s 3 N £
: = = w
g = & £ > ]
o L ] = h=] . g
= 5 0 8 = 8 2 =
; - by = -3 z x > 3
. h= < Q o o o
2 iy 15 @ = o @
< [ w @ £ ] m ke

T ety
B NN




