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THE PECPLES BANK & TRUST COMPANY \J'
24 WEST COMMERCE STREET
HERNANDO, HS ~ 38532

Telephone Mumber__ 001-429-7831

THIS INDENTURE, made and sntered into this day by and between _ PARTL A DITTO
REITA F DITYD
whose address is 823 GREENCLITT, SOUTHAVEN
[Street No. er RFD No. and Bex) (City}

DESCTO MS ) . . . .
o . a5 Grantor {herein designated as "Debtor", and
({Countyy (State}

W P MITCHELL . . )

BOPLES BAY \ND TRUST PR
as Trustee, and THE PEOPLES BANK AND TRUST COMPENY

HERNARNDGO .
of RN » Mississippi as Beneficiary

{herein dasignated as “Secured Party”), WiTNESSETH:

WHEREAS, Debtor is indebted to Sscured Party in the fuli sum of
PUTHIRTY PLVE THOUSAND DOLLARS mED TZEC CERegY:

Oollars ($__25,000.00 } evidenced by _ kI promissory note of even date herawith

in favor of Secured Party, bearing interest from __ 18/ 1871995 at the rate specifiad in the note—- -,
providing for payment of atiorney’s fees for collection if nat paid according fo the terms thereof and being due
and payable as set forth below:

PEYEERT QF 35,808.68 DUE Spril 12, 1935

I PRIRCIPAL PATVE ' . e AR .
IRTERRIT OF TOYAL AMGUEY OF CREDIT OUTSTARDTRG ¥ILL 85 DUE ABD PATARLR STATE “”rv v w
(UARTERLY BEGINRING Jasuary IR, 1996 ARD 5F April 18, 19§ !
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WHEREAS, Debtor dasires to swoure prompi payment ¢! (a} the indebiednzss deﬁggbé;}ﬁéﬁﬁvéhuoo%mg
to its terms and ary extensions therzof, (b) any eddilional and future advances with interest thereon which
Secured Party may mzke to Debtor as provided in Paragraphs 1, (¢) any other indebtedness which Deblor may
now or hereatier owe fo Secured Party as provided in Paragraph 2 and {d} ery advances with imerest which
Beaured Party may make o proiect the aroperty herein conveyed as orovided in Paragraphs 3, 4,5 and 8 {all
being herein referred to as ihe “Indebtedness”).

INDEXING INSTRUCTIONS:
LOT 2957, SRCTION N, SOUTHAVEH WEST SUBDIVISIGN, LOCATED IN SECTION 26
TOWNSHIP 1 SCUTH, RANGE 8 WEST, DESOTY COUNTY, MISSISSTPPT AS PER PLAT
THEREOF OF RECORD IN PLAT BOCK 5, PAGES 8-9, IN THE CHANCERY COURT
CLERK'S OFFICE COF DESOTO COUNTY, MISSISSIPPI.

NOW THEREFORE, In consideration of the existing and future Indehtedness herein recited, Debtor hereby
convays and warrants unto Trustee the land described below situated in the

City of _ SOUTHAVER County of . DESOTO State of Mississippi:

LOT 2557, SECTIGN N, SOUTHAVEN WEST SUSDIVISTON » LOCATED IN SECTION 26
TOWKSHIP 1 SOUTH, RANGE 8 WEST, DESOTC COUNTY ; MISSISSIPPI AS PER PLAT
THEREOY OF RECORD IN PLAT BOOK &5, PAGRS 8-9, IN THE CHANCERY COURT
CLERK'S OFFICE OF DESOTO COUNTY, MISSISSIPPI.
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together with ali improvemants and appurtenances now or hereafier erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
ancnpossessory securily interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, uniess the household goods are-identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, IS iN TRUST to secute prompt payment of all existing and luture Indebtedness due by Debtor to Securec Pany under
the provisions of this Deed of Trust. H Debtor shail pay said tndebledness promptiy when due and shati perform all covenants made by Debtor, then this
convayance shal! be void and of no effoct. |1 Debtor shall be in defauil as provided in Paragraph 8, (hen, in that event, the entire Indebtedness, together with
all interest accrued thereon, shall, at the option of Securad Party, be and become at once due and payable without notice 16 Debtor, and Trustes shalt, at the
reuast of Secured Party, se!l the Propearty conveyed, or a sufficiency thereof, to satisly the Indebtedness at public outcry to the highest bidder for cash. Sale
ol the oroparty shali be agvertised for three consecutlve weeks preceding the sale in a newspaper published in ‘{he county where the Property i1s situaled, or if
none is sc published, then in some newspapar having a generai circulation therein, ang by posting & notice for Lthe same lime at the courthouse of the same
county. The notice and advartisement shalt disciose the namaes of the original debiors in this Deed of Trust. Deblors waive the provisions of Section 85-1-55 of
the Mississippi Code of 1972 as amended, If any, as far as this section restricts the ripht of Trustee to offer at sale more than 160 acres at a time. and Trustee
may ofter tna properly herein conveyed as a whole, regardiess of how it |s described.

If the Proparly is situated in two or more counties, or in 1wo judicial districis of the aame county, Trustes shall have full power to salect In which county,
or judicial distinct, the sate of Lhe propsny is t¢ be made, newspaper advertisement pudlished and notice of sale posted, and Trustee's selecltion shall be
binding uponr Debtor and Secured Party. Should Secured Party be a corpofation or an unincorporated association, then any officer thereof may de¢lare Debtor
to be in default as provided in Paragraph 8 and request Trustee to sell tha Property. Secured Party shalt have the samae right to purchase the property at the
forec!~sure sale as would a purchzser who IS not a party 1o ihis Desd of Trust,

From the proceeds of the sale Trustee sha first pay all costs of the sale including reasonable compensation to Trustee, then the indebtedness due Secured
Party by Debtor, including accrued interest and atiorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED that this conveyance Is made subject 1o tha covenants, stiputations and conditicns set torth below which shall be binding upon all parties
hereto.

1, This Deec of Trust shall aiao secure all future and additisnal advances which Secured Parly may make to Debtor irom time 1o time upon the security
herein conveyed. Such advances shall be optional with Secured Party and shall be on such tarms as ic amouni, maturdy and rate of intereat as may be
mutuatly agreeable to both Debtor and Secured Party. Any such sdvance may be made to any ons of ihe Debtors should thers De more than gna, and If so
made, shall be secured by this Deed of Trust tc the same exient as It made to ail Debtors.
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2 Trus Deec of Trutt shall @190 sacue any and al giher ingesteanass of Debtor due tr Secured Party with interest thataon as specitied. or of any one of
the Cebtors shouid there e more than one, whether oireft of conungent, primary O $sCondery. sole, joirt or sevesal, now existing of hereatier arising a1 any
tree oelore Sanceratan of ims Deed of Trust. Suct Mdeblecness may De evidencad 0y note. open accaunt, overdratl, endorsemeni, guaranty or otherwise,

Debtor £hati keer 27 cmbrovements on the fand neren conveyed insured against hire &l hazerds ctuted within the tarm “extended coverage”. tiood ¢
are3s designated o ihe U5 Deparment of Housing and Whan Development as Deng subject to overflow and such other harargs as Secured Party may
feasoraty tequre in suut amou™s as Deblor May determing Lyt 10f nob less thar: *he indebledness secured by this Deed of Trust. Al pohcies shail pe
rance comEanies acteplable 1o Secured Pany. shall inclufe stardard 10ss payable clauses 1 tavor of Secured Pany and shatl be J
e vered 1o Secured Party, Dettur shar promplly pay when dee ali premiums charged lor such wngutance, and shall lunish Secufed Parly tNe premium receipts
i mspection Upon Debtor s fatare 1o pay ‘he premiums Secured Party shall have the agnt, but not the obllgation, 1o pay such gremiums, in the event of a
yge covered Dy ThE Insutance in 13iCe Debtor snatl prompty notity Secured Party who may make proct of loss if hmely proot 15 not made by Debtor Al loss

wr Tten Dy repatle ks

payments shal be mage directly o Secured Party a8 «©0SE pavee who may eilther appiy the proceeds 1o the repair or restorabion of the damaged improvements
o 1o the indeptedness o Debtor of rewase such proCeeds n wnole or i pan to Debtor

4. Debtor shall pay ali laxes ant assessments, general Or Special, lavied agangt 1he Property or upon the interest of Trustee or Secured Pary theremn,
img the term of this Deed of Trust before such laxes Of ansessments become delinguent. and shall furrish Secured Party the 1ax recerpts for inspection
Srouig Detiror farl 10 pay all taxes and assessnrents when aue, Secured Parly sha!' have the nght, but not the cbiigation, to make these payments.

& Dabtor shall keep 1he Properly in good repair and shall na® permit of commil waste, imparment or deterioralion thereo!. Deblor shail use ine Propery
sar 1awiul purposes oty Secured Pary may mMake Of sffange to be Mane entries vpon and inspeclicns of the Property after first giving Debtor notice prior (o
any nspection specilying a just cause relaled to Secured Party's mter<st 1n the Froperly. Secured Party shall have the right, but not the obhgation, to cause
reeded repairs 1o be mage to the Praperty after first attorcing Debimi a reasonable cpuGrunity 10 make the repairs.

S$Rould the purbose of the prnmary :ndebitedness for which this Deed of Trust 15 given as security be for constructicn of improvements on the land heren
conveved. Secured Farly chali Nave the nuht 16 make oF arrange 1o be Made entras upon the Properly ana inspections of the construclion in progress Should
Secured Pary peterrnge that Deoior 15 taiing to perform such construshdn 1w pinely and satistaciory manner, Secured Parly shail have the nght. bul not
the obbigation, L2 rehe charge of and proceert with the construcion at the expense ¢! Debiot after first atfording Deblor a reasonable opporluity o continue
tre constzuttinn in & manner agreeable to Secured Party

5 Anv sums aavanced by Secured Pany for insurance. taxes. repairs 07 Construcion as provided in Paragraphs 3. 4 and 5 shall be secured by this Deed
o Tiust @ advanues made 1o protect the Property and shall be payable Dy Debtor to Secutac Pary, with interest at 1he rate specified in 1he note representing
the nrimary indebtedness. within tnisty oavs following written demana for payment seni by Secured Party 1o Debtor by certified mail. Receipts lof insurance
preriums, Taxes and repair or comtiruclion Gosts lor which Secured Party has made pasment shall serve as conclusive gvidence thereol.

7 As addilonal secusiy Deblor hersby a55i1gns o Securert Pertv ali rents accruing on the Property. Debtor shall have the right 16 coilect apd retain the
rente as bong

raceuar shall

25 Debtor +s nut in gsfautt s provided in Paragrapn 3 ir the event of delauit, Securee Farty in person, by an agent or by & jedicially apoomted
se emitiad 1o enter upan. ake possesson of and manage Lhe Propecty and colles: the rents. Al renls s0 coilecied shall be apphec first 1o the
costs of managing the Property end collecting the rents, inzluding fees lor A receiver and an attorney, cCOMMissions to rental agents, repairs and other
necessa’y reidied expenses and then {o payments on the tndebiedness

& H ali o7 anv part 5t the Property, or an interest therein is sale ar teansterrag by Ceblor. exciuding (@) the creation of a lien subordmai te this Deed of
Toust. it & transter by fevise, by descent or Dy operation of taw upon the death of a j0int awner of {¢) the grant of & teasehold interest of mre.e vears or 'gss
rot conlaiming an option {0 prchase, Secureg Party may: geciare ail the Indebtedness 10 be immegiately due and payable. Secured Pany snall be deemed to
nave wawed such oplion 1o agcelerate il. prior or subsequent 1o the sale or transter, Secured Party and Deblor's successor in interest reach agoeement in
wnhing that the cregit of such successor in interest 1s satisfactory to Secured Pary ang that the suCtessur in interest will assume the indebtedness so as to
pecone personally labie for tne payment thereof. Upon Deb1or's SUCCESSO! in IRerest executing a writlen assumption agreement acceplad in writthg by
Securad Party. Secured Parly shall reiease Debtor from all obligations uncer 1he Deed of Trust and the indebledness

1 the conditions resulting in @ waiver of the oplicn to accelerate are not saligfies. ana ¥ Secured Party eiects not to exercise such option, then any
extensicn of madification of the ierms ol repayment irom time to time by Secured Party shali nol operate 1o reiease Deblor or Deblor's successor in interest
trom aay liability impased by this Deed of Trust or by the Incebiedness.

1# Gecured Party elects 10 exsrcise the cotion ta accelerale, Secytes Perly snalt send Debtor notice of acceieration by certified mail. Such notice shai!
srovide a pencd of turty days from tne date of mailing within which Dabtor may p2y the indebtedness in full, I Debtor fails tu pay such Indebledness pri ior o
e expiraticn of tharty days. Securza Fary may, withoul tunher notice to Debtor, invoke any remedies set terth in this Dee¢ of Trust.

2 Gapior shall be 1 default under the provisions of this Deed of Trust i Debior (a} shall fail 10 comply with any of Debtor's govenants or obligations

-gn nsrgin, (B shall fail to paw any of the Indebledness secured herehy. of any instaliment thereo! o1 interest thereor, as such indebtédness,
nstailment or interast shall be due by contractual agreement or by accelerstion, {¢} shall become bankrupt or insolvent or be placed in receivership, {d) shail,
i 8 corporaiion o pavinership or an unincorperated associat.on be disasived voiuntarity of involuntarily, or (e} it Secured Parly in good faith deems itseif
ingecure and 1s prospect of repayment serously impaired.

10, Secured Party may &t any hime. withoul gving formal nolice 1o the cnginal or any successor Trustee, o7 0 Debtor, and withoul fregard to ihe
wilhngress or inabiliiy of any such Trustee 1G execile fhis trust, appoint another person or succession of persons to act as Trustee, and such appaintée in
e executinn ol this trust shall have all the powers vested in and cbhgalions imposed upnn Trusiee. Should Secured Party be a corporation ©f an
unincorperated Association, then any officer thereol may Maxke 5uch appeiniment.

1. Eacht

Jigge, option of reMmedy proviced n this Deed of Trus! to Secured Party is distinct fram evary other privilege, oplicn o remedy containen
nerein or alforded by law o equity. and may be exercised tndependentty, concurrently, cumulatively or successively by Secured Party or by any other ownér Or
nolder ot the 'ndebtedness. Forpearance by Secured Party in exercising any priviiege. optich or remedy after the right 1o ¢o so has accrued shall noi
canst

ule a varver of Secured Pary's nght 10 exercise such priviege, option of remedy in event o1 zny subsequent accrual,

12. The words "Debtor”’ o "Secured Pany’ shai each embrace one indivigua!. two or more individuals, & corporatian, a parinarship or an unincorparated
associaton. gepending on {he reciial herein ! the parties to this Deed ol Trust. The covenants herein contained shall bind. and the benatits herein proviged
shalt inufe jo. the Tespeciive logal or nersonal representatives SUCCeSEOrS OF asgigns o! the partias hereld subject to the provisions of Paragraph 8. if there be
mars tnan one Debtor, then Debtor's cbligations shall be joint ang several. Whenever in this Deac of Trusi the context 5o requires, tne singular shall include
tre plurai ard the plural the singutar. Notices required herein from Secured Party to Dubtor shall be sent o the address of Dabtor snown in this Deed of Trust.

13. This Deed of Trust Is given and taken in renswal and sxtenslon of 3 deec of trust dated ihe day of. '
19 — . and recorded In Book page deed racords County, Miss,, and is in no way
Intended to vold the sald daed of trust or impair the securlty thereof.
N WITNESS WHEREOF, Dabtor has executed this Deed of Trust o, op‘:tOber 18 ' 1925_.;_. .
29,
CORPORATE, PARTNERSHIP OR ASSONATION SIGNATURE INDIVIDMAL SIGNATURES

MName of Deptor D

ANITA F DITTO

Title

Attest:

Title

(Sealt

{Acknowiedgement on Reverse Side)




Bk YE89mer 801

INDIVIDUAL ACKNOWLEDGEMENT

| s STATE OF MIS!B’:‘;SISPI
: COUNTY GF 76

This gay personally appeared before me, the undersigned authority in and tor the State and County atoresaid, the within named bd-ﬂf\l d» Dl 1‘{5
—

(

: dwte dnta 4
¥ ) d.h Wi d’hf /- bi )L who acknowledged that__he __signed and delivereq the foregoing Deed of Trus!
% on the day and year therein mentioned.
’E Given under my hand and officlal seat of oftice, this the /8& day of 2 19 L . K
( @,Za. M 4
. My Commission Expires 3} {qq£ Notary Public : *
: = X o M
; ., P}
CURPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT 2B

STATE OF MISSISSIPR
COUNTY OF

- This day pefsonally appeared betore me, the undersigned authority in and for the State and County atoresaid,

and
(Titie) {Titie)

respactively of Debtor, the above namad .

E] 2 corporation— a partnership — an unincorporated assoclation, who scknowtedged that for and on its behall, he signed, sealed and delivered the
foregoing Deed of Trust on the day and year therein mentionsd as its acl and deed, being first duly authorized so to do.

Ed Given under my hand and official seat of office, this the day of , 19

S ‘ "

My Commission Expirss Notary Public
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