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LAND DEED OF TRUST

THIS INDENTURE, made and entered into this day by and between
IRENE R, WILLIAMS and Husband, WILLARD WILLIAMS

whose address is 7541 Hwy 78 - 0live Branch
15treet N oo RED Mo ang Boxg iClivi
DeSoto MS 38654 ,as Granior (herein designated as “Debtor"), and
1County | [Stan
James E. Weods, P. ‘O . Box 456, Olive Branch, M5 38654 AS TRUSTEE,
iName| IE.Y. BIZTIN
and BANK OF MISSISSIPPI of __P. O. Box 807, 8966 Goodman Rd. =

tAdaress)

Olive Branch, Mississippi as Beneficiary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of
——————— Forty Two Thousand and No/100 - --

Dollars ($ 42,000.00 } evidenced by a promissory note(s) dated as shown below
in favor of Secured Party. bearing interest from dates of draws  atthe rate specified in the note(s) providing
for payment of attorney’s fees for collection if not paid according to the terms thereof and being due and payable as set

forth below: )
Note dated __October 18 1995197 === Forty Two Thousand and No/100-————————

($ 42,000.00 )Douars

due and payable as follows:

Total amount of principal plus interest thereon shall be payable on October 18, 1996.
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WHEREAS, Debtor desires to secure prompt payment of {a) tha indebtedness described absve according to its terms
and any renewals and extensions thereot, (b} any additional and future advances with interest thereon which Secured
Party may make to Debtor as provided in Paragraph 1, (c) any cther indebtedness which Debtor may now or hereafter owe
to Secured Party as provided in Paragraph 2and (d) any advances with interest which Secured Party may make to protect
the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 {(all being herein referred to as the "Indebtedness”).

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys
and warrants unto Trustee the land described below situated in the

City of County of DeSoto State of Mississippi:

"See Exhibit A Annexed Hereto And Made A Part Hereof As If Copied Herein Verbatim".
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wogetnor with all wnprovements and appurterances row or nareafter erectad on, and all fixtures of any and every descriplion now or
herealter attached to, sawd land (a4 being hereinreferred to as the "Property”). Notwithstanding any provision inthis agreementorinany
other agreament with Secured Party. the Secured Party shat not have a nenpossessory security interest in and its Collateral or Property
shall notinclude any household goods {as defined in Federal Reserve Board Regulation AA, Subpart B), unless the housenold goads are
identitied in a security agreement and are acquired as a result of & purchase money obligation. Such household goods shallonly secure
said purchase money obligation {including any refinancing thereof).

This is the first lien on the above described property except _ls_t_d.e&d_a.ﬂ_tl:nsr_tn_Bank-aﬁ-Mismslpplv—

dated 3-10-93, receorded at book 7534, page 323, Chapcery Clerk DeSatoe County

THIS CONVEYANCE, HOWEVER 1S IN TRUST 1o secure prompi paymant of 24 existing and future Indebtedness due by Debror to
Bacured Party under the provigions ot this Deed of Trust. | Debtor shaii pay said Indebtedness promptiy when due and shall perform ali
convenarits made by Debtor, then this conveyance shall be void and of no effect. H Dattor shall be in default as provided in Paragraph 9,
then. i ihat avant, the entire incebtedness, iogether with ail interest accrued thereon, shali, at the option of Secured Party, be and
berome &1 Once gue and payabie without notice to Delitor and Trustee shail, at the request of Secured Party, sell the Property conveyed,
wrasutticiznay thereof. 1o satisty the Indebledness at puti.c cutory to the highest hiader tor cash  Sale of the property shall be advartised
for thtee conspeutive weeks proasding the sale in & newspaper published in the county where the Property is situated. or if none is so
nublisned, theniin some newspasgr hzving a general circutation therein, anc by posting a naiice for the same time atthe courthouse of the
same county. The notice gnd advertisement shall disciose the names of the original debiors in this Deed of Trust. Debtors waive the
provisicns of Seclion £9-1-58 of the Mississippi Code ol 1972 as amendad, if any, ac far as this section restricts tha right of Trustee to offer
atsaie mere than 130 acres 5t a wme, and Truslee may ofior the property hercin conveyed as a whoie, regardiess of how it is described.

e Property Is situated in two or marg counties, oF in two judicial districts of the same county, Trustee shall have full powerto selact
inwhich county, or judicial district, the sate of the property is o be made, newspapar advertisement published and notice of sale posted,
and Trystes's selection shail be Dinding vpon Debtor and Securad Farty, Shnuld Secured Party be a corporation or an unincorporated

SSGG n, then any officer thevent may declare Debtor to be in default as provided in Paragraph @ ang request Trustee to sell the
Property Secured Parly shali have the same right 1 purchase the property at the foreclosure sale as would 5 purchaser who is not a party
to ihis Dead of Trust

From ihe proceeds of tha szle Trustee shall fiast pay all costs of the sale inciuding reasonable compensation 1o Trustee: then the
indebtedness cue Secured Party Dy Debtor including 2ccrued interest and attorney’s fees dug for collection of the debt; and then, lastly,
any Dzance e2maining to Debior,

T 18 AGREED that this convayance is mads subject to the convenants, stipulations and conditions set forth below which shalt be
binding upon ali parties bareto,

. This Dosd of Trustsnali aiso secure ali future and additional advanges which Secured Party may make to Debtor from time to time
upor ihg saginiy herein conveyed, Such advances shall be opliona! with Secured Party and shail be on such ferms as to amount,
waturity and rate of interest as may be mulualiy agre=abiz 1o boih Detor and Secured Party. Any such advance may be made io any one
ot the Debtors ghould there be more than one, and if so myde, shali be secured by this Deed of Trust to the same axtent as if made to !l
Dehlors.

2. Thie Deag of Trust shall si50 secure any and alt gther Indsbtedness of Deb:ar cue 1o Seuured Party with interest therecn as
specitied, ar of any one of the Deblors should there be more than one, whether divect or centingsnt, primary or secondary, sole, jointor
zeverai, now existing or hereaiizr arising at any time bejore canceliation of this Deed of Trusi. Such indebtedriess may be evidenced by
note, cpen account, overdraft, encdorsement, guaranty or otherwise.

3. ebt i kzep allimprovements on the land herein conveyed insursd against fire, alt hazards incluced with the term “extended
coverage”, fio o in araas designated by the U, S, Dapariment of Housing and Urkan Developfent as baing subject to overfiow and such
other kazards and in such amounts as Secured Party may reasonably require. Al policies shatl he written oy reliable insurance
companes acceptable to Secured Farty, shall include standard toss paysble clauses in favor of Secured Party and shal! be delivered to
Secured Party. Dabtor shail promptly pay when due all premiums charged for such insurance, and shali furnish Secured Party the
premium receipts forinspection. Upon Debtors failure to pay the premiums, Secured Party shall have the righi, but not the obligation, 1o
pay such premiums, In the event of 2 10ss covered by the insurance in force, Debtor shall promptly notify Secured Party who may make
proof otless i timely proof is not made by Debtor. Ailloss payments shall be mada directly to Secured Party as |oss payee who may either
apply the proceads to the repair or restoration of the damaged improvemeants or to the Indebtedness of Debter, or release such proceeds
inwhols or in part to Debtor,

4. Dettor shzli pay all taxes anc assessments. general o special, levied against the Froperly or upon the intarest of Trustee or
Secured Party thevein, during the 1erm of this Deed of Trust before such taxes or assessments become dalinguent, and shall furnish
Sacured Party the tax receipts forinspection. Shoutd Debior fzil to pay all taxes and assessments when dug, Secured Party shall have the
rignt, but not the obligaticn, 1¢ make the- -~ payments.
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Part of the North Half of Section 20 and Part of the South Half of
Section 29, Township 1 Scuth, Range 6 West, DeSoto County,
Mississippi, and being more particularly described as follows, to-
wit:

Commencing at a point commonly accepted as the northeast corner of
said Section 29; thence run North 89°13/48" West a digtance of
1846.85 feet to a point on the west line of the Edmond H. Studdard
property and the Point of Beginning; thence run South 17¢22'17"
West a distance of 50.06 feet along the west line of the Studdard
property to the southwest corner of said property; thence run South
5705058 Bast a distance of 209.84 feet along the south line of
said property to the southeast corner of said property, said point
being on the west line of the Dan Allen property; thence run South
17017700 West a distance of 1783.80 feet along said Allen west
line to a point; thence run South 89°54’36" West a distance of
682.73 feet to the southeast corner of Craft Road Commercial Plaza
Subdivision; thence run North 23°15/45" West a distance of 2424.25
feet along the east line of said subdivision to the southwest
corner of the Jack A. Martin property; thence run North 60°44715"
East a distance of 495.00 feet along the south line of said Martin
property to a point on the west of the Robert L. Easley property;
thence run South 29°1545" RBast a distance of 120.52 feet along
said Basley west line to the scuthwest cormer of said property;
thence run North 60°45/03" Bast a distance of 439.95 feet along the
south line of said Easley property to the southeast cormer of said
property; thence run South 82002719 East a distance of 1356.26
feet to the southwest corner of the Carlos Hayes property; thence
run South 57°50°’58" East a distance of 176.70 feet along the south
1ine of said Hayes property to the southeast cormer of said
property, said point being on the west line of said Studdard

.. property;—thence-:South _17°22"1 I West-.a-distance of .484.59 feet

along said Studdard west line to the Point of Beginning and
containing 90.70 acres.

LESS AND EXCEPT:

Part of the Southwest Quarter of Section 20 and Part of the
Northwest Quarter of Section 29, Township 1 South, Range & West,
DeSoto County, Mississippi and being more particularly described as
follows, to-wit:

Commencing at a point commonly accepted as the northeast corner of
gsaid Section 29; thence run North 89°31’48" West a distance of
3,957.43 along the north line of said section to a point on the
east line of Craft Road Commercial Plaza Subdivision as recorded in
Plat Book 31 on Page 45 of the Chancery Records of said county;
thence run South 29°15/45" East a distance of 164.21 feet along the
east line of said Craft Road Commercial Plaza Subdivision to the
Point of Beginning; thence run North 60°44°15" East a distance of
332.24 feet to a point on the west right-of-way line of Megan Drive
(60 feet wide), said point being a curve to the left (R=562.68;
D=05°07/09"); thence run southeasterly a distance 50.27 feet along
paid west right-of-way line and curve to a point; thence run South



28°15’45" Bast a distance of 325.00 feet along sald west right-of-
way linen to the point of curvature of a curve to the right
(R=25.00’; D=9%0.00"); thence run southwesterlyv a distance of 39.27
feet along said curve to the point of tangency, said point being on
the north right-of-way line of Dixie Drive (50-feet wide); thence
run. South 60°44’15" West a distance of 305.00 feet to a point on
said subdivision east line; thence run North 25%°15‘45" West a
distance of 350.21 feet along said subdivision east line to the
Point of Beginning and containing 2.65 acres. The above
description was written from a plat of survey by Danny S.
Rutherford, P.E.L.S. dated November 1, 19554.

Being situated in the Southeast Quarter of Section 20,
Southwest Quarter of Section 20, Northwest CQuarter of Section 29,
and Northeast Quarter of Section 2%, all in Township 1 South, Range
6 West, DeSoto County, Mississippi.
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shali use the Property tor lawtu! purposes only. Secured Party may make or arrange to be made entries upon and inspections of the
Property atier firsi giving Dedtor notice priorto anynspection specHying a just cause related to Secured Party s inlerest in the Property
Secured Party shall have the right, but not the obligatior: 1o cause needed repairs to be made to the Property after first aftording Debtora
reasonable opportunity 1o make the repairs.

Should the purpese of the primary indebtecdness for which this Deed of Trustis given as security be for construction of improvements
ontheland herewn conveyed, Secured Party shall have the right1o make or arrange to-be made entrigs upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is fatling to perform such construction in a timely and
satisfactory manner, Secured Party shall have the right, but not the obtigation, 1o take charge of and proceed with the construction at the

expense of Debtor atter first affordmg Debtor a reasonable opportunity to continue the construction in a manner agreeable 10 Secured
Party. . E ’

6. Any sums advanced.by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5shall be
secured by this Deed of Trust as advances made to protect the Property and shall be payable by Debtor to Secured Party, with interest at
the rate specified in the note representing the primary Indebtedness, within thirty days following written demand for payment sent by
Becured Party to Debtor by certified mail. Receipts for insurance premiums, taxes and repair or construction costs for which Secured
Party has made payment shall serve as conclusive evidence thereof. '

. 7. As acditional security Debtor hereby assigns to Secured Party ali rents accruing on the Property. Debtor shall have the right to
collect and retain the rents as long as Debtoris not in default as provided in Paragraph 9. In the event of default, Secured Party in person,
by an agent or by a judicially appointed receiver shall be entitled to entdr upon, take possession of and manage the Property and collect
the rents. Al rents so collected shall be applied first to the costs of managing the Property and coilecting the rents, including fees fora

receiver and an attorney, commissions to rentat agents, repairs and other necessary related expenses and then to payments on the
Indebtedness. '

B. iiall or any part of the Property, or an interest therein. is sold or transferred by Debtor, excluding (a) the creation of a lien
‘subordinate o this Deec of Trust, (b) a transfer by devise, by descent or by operation of taw upon the death of a joint owners or () the
grant of a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare all the Indebtedness to
be immediately due and payable. Secured Party shall be deemed to have waived such option to accelerate if, prior or subsequent to the
sale or transfer, Secured Party and Debtor's successor in interest reach agreement in writing that the credit of such successorininterest
is satisfactory to Secured Party and that the successor in interest will assume the indebtedness so as to become personally liable for the
payment thereof. Upon Debtor's successorin interest executing a written assumption agreement accepted in writing by Secured Party,
Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indebtedness unless the Assumption Agreement
states ctherwise.

If the conditions resuhing in a waiver of the option to accelerate are not satisfied. and i Secured Party elects not te exercise such
option, then any extension or modification of the terms of repayment from time to time by Secured Party shali not operate to release
Debtor or Debtor's successor in interest from any liability imposed by this Deed of Trust or by the Indebtedness.

I# Secured Party elects 1o exercise the option to accelerate, Secured Party shati send Debtor notice of acceleration by certified mail.
Such notice shall provide a period of thirty days from the date of maiting within which Debtor may pay the Indebtedness in fuil. i Debior
fails 10 pay such Indebtedness prior 1o the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

9. Debtor shall be in detault under the provisions of this Deed of Trust, at the option of Secured Party, it debtor (a) shalt tail to comply
with any of Deblor's covenants or obligations contained herein, or in the note{s), or in the Loan Agreement {b} shall fail 10 pay any of the
indebtedness secured hereby, or any installment thereof or interesi thereon, as such indebledness, installment or interest shall be due

. -by contractual agreement or.by acceletation,-ic} shall become bankrupt of-iRSEWER or be-placed in receivership, or upon the death of
Debtor, (d) shall, if a corporation, a partnership or an unincorporated association, be dissoived voluntarily or involuntariiy, or () if

Secured Party in good faith deems itself insecure and its prospect of repayment serously impaired.
\

10. Secured Party may at any time, without giving formal notice to the original or any successor Trustee, or to Debtor, and without
regard to the willingness or inability of any such Trustee to execute this trust, appoint another person or succession of personsto act as
Trustee, and such appointee in the execution of this trust shall have alt the powers vested in and obligations imposed upon Trustee.
Should Secured Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privilege, option or remedy provided in this Deed of Trust to Secured Party is distinct from every other privilege, option or
remedy contained herein or afforded by law or eguity. and may be exercised independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forbearance by Secured Party in exercising any privitege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual.

12. The words "Debtor” or “Secured Party” shali each embrace ane individual, two more more individuals, a corporaticn, a
partnership or an unincorporated association, depending on the recital herein of the parties 1o this Deed of Trust. The covenants herein
contained shall bind, ang the benelits herein provided shali inure to, the respective legal or personat representatives, successors or
assigns of the parties hereto subject to the provisions of Paragraph 8. [fthere be more than one Debtor, then Debtor's obligaticns shall be
jointand several. Wnenever in this Deed of Trust the context so requires, the singutar shall include the plural and the plural the singular.
Notices required herein from Secured Party 1o Debtor shall be sent to the address of Debtor shown in this Deed of Trust.

13. This Deed of Trustis given and taken in renewal and extention of the tollowing described Deed(s) of Trust which are recorged in
the Book{s) and at the page(s) of the deeds and records of the county(ies) of the State of Mississippi shown below, and is in no way
intended to void said deed({s) of trust or impair the security thereof,

to-wit:
Trust Deed Dated 19 recorded in Bock Page of County. MS
Trust Deed Dated 19 recorded in Book Page of County, MS
Trust Deed Dated 19 recorded in Book Page of County, M5

IN WITNESS WHEREQF, Debtor has executed this Deed of Trustonthe___18th __dayof _Qctober 19_95

CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
PR
STAL AL R . lfr)J Jz/( A G A
Name of Debtor IRENE R. WILLIAMS -~
WILLARD WILLIAMS

Title
Attest:

Title
{Seal)
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& Debtor shali keep the Property i good repair and shaii not permit or commit waste impairment or defenidration thereot. Dethy
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STATE OF MISSISSIPRI
COUNTY OF eSoto
This day personalty appeared betore me, the uncersigned authonty 1n and tor the State and County aforesaid. ihe

Irene R, Williams and Willard Williams
within named who acknowiedged that

t he Y_stgried and deiivered the foregoing

Deed of Trust on the day and year therein ment:oned.

, ~ ) o
Given under my hand and otticial sea! of office, this the /% ay of @MU .19 ..Z.r

fA5 78

My Commission Expires

NOTARY PLBLIC

CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT

FEOF
CLUNTY GF
Thig day personally appeared befere me, the ungercigned authority in and for the State and County alcresaid,

angd
Tate Tibe,

respectiveiy of Debtor, the above named

a COFRGTANON - i nartnership - a0 uNINGOrporated associaten. wio acknowiedged that forand on its behali, he___signed, sealed and
aedivered the foizgoing Deed of Trust on the day and year therein mentionad as its act and deed, teing first duly authorized so to do.

Given under my hand and official seed of cifice, this the day of 19

My Commission Expires _

NOTaRY PokeyC
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