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LAND DEED OF TRUST
THIS INDENTURE, made and entered into this day by and between Danny R. Wilson and Theresa Lyan Wilson
whose address is 1645 CGilford Cv., W.. Southaven
(Street No. or RFD No. and Box) (City)
besoto Mississippi as Granior (herein designated as ‘“‘Debtor’”), and
- {County) ' (Stats) '
Louis Craig
as Trustes, sbetty Fay Wilson as Beneficiary (herein desigrated as “*Secured Party”),
WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of Fifteen Thousand Five iundred dollars and no/l

Dollars (§ 15.500,00 _ ) evidenced by a promissary note of even date herewith in favor of Secured Party.
bearing interest from date at the rate specified in the note _of even date providing for payment of attorney's

fees for coilection if not paid according to the terms thereof ard being due and payable as set forth below:
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180 consecutive monthly pPayments of $178.13, beginning November i8, 19§51i’

ber 23 322PH'%
Vi

ek peaad
wWE, %5‘\ (15 CH.GLK.

WHEREAS, Debtor desires to secure prompt payment of (2} the indebtedness described abov??;cording te its terms and any
extensions thereof, (b} any additional and future advances with interest thereon which Secured Party may make to Debtor as provided
in Paragraph 1, (c) any other indebtedness which Debtor may now of hereafter owe to Secured Party as provided in Paragraph 2 and
(d) any advances with intarest which Secured Party may make to protect the property hersin coriveved as provided in Paragraphs 3, 4,
5, and 6 (all being herein referred to as the “Indebtedness™).

NOW THEREFORE, in consideration of the existing and future Indebtedness herein recited, Debtor hereby conveys and warrants

unto Trustee the iand described below situated in the Cily of _Saurlaven Courty of ___Desoto State

of Mississippi: together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every des-
cription now or hereafter attached to, said land (all being herein réferred to as the 'Property”).

Lot 3093, Section "0", Southaven West Subdivisiocn,
West, as per Plat thereof of record in Plat BDook 5
the Chancery Clerk of Desoto County, Mississippi,
made for a more particular description of sailg lot
Company dated August 25, 1988,

Ia Section 26 Township 1 South, Range §
» at Pages 12 & 13, in the Office of
to which plat reference is hereby

+  AS per survey by Tidwell Survey

Being the same property conveyed to the Grantors by Deed date October 1B, 1595

from Bruce A. Bayles and Wife, Vicky F. Bayles and recorded in the Office of the Chencery
Clerk of Desoto County, Mississippi, simultaneously herewith.

FORM No. MS 14 (tnteres! Beating) Rav, 292 Ren Date 2720092
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THIS CONVEYANCE, HOWEVER, IS IN TRUST to sacure prompt payment oi 2l existing and tuture Indebledness duse by Debtor
Secured Party urder the provisions of this Deed of Trust. If Deblor ;hal' nay said Indebtedness promptly when due and shall per furm
all covenants made by Debtor, then this conveyance shait be void and of no effect. If Debtor shali be in default as provided in Paragraph 9,
then, in that event, the entire indebledness, together {with all Interest accrued thereon) shall, at the option of Secured Party, be and
become at nnce die and payable without notice to Dehiter, and Trusiee shall, at the request of Secured Party, sell the Property conveyed, or a

sufficiency thereof, to satisfy the Indebiedness at public ouicry to the highest bidder for cash. Saie of the property shall te advertised
ic-r thvee conseciutive weeks preceding the sale in & newspaper published in the county whers Property is situaisc, or if none is so
published, then in some newspapsr having general circination therein, and by pasting a notice for the same time ai the courtheuse of
the same county. The notice and advertisemant shaii disciose tha names of the originai debtors in this Dead of Trusi. Debtors waive the
arovisions of Saction §9-1-55 ¢f the Mississippi Code of 1872 as amended, i any, as iar as this section resiricts the right of Trustee to
ofter at sals more than 150 agres at 3 time, and Trustes may offer the property herein conveved as a whole, ragardiess of how it is

described.

i ial districi ot the same county, Trustae shail havs full power to
flyistobe Qde newspape. agvertissment published and notice of sale
gcured Party. Should Secured Party be a sorporation of an un-
obeind auh z¢ provided in Paragraph 9 and reguest Trustes to
property at the forecicsure sale as would a purchaser who Is

if the Property s situated in fwo o more counties. or in
select in which comy, of judicial district, the saie of ihe pron
posted, and Trusies's selscticn shall be binding upon Dsbior 2
incoporaled association, then any officer thereof may deciare Debi
sall the Froperty, Secured Party shall have ths samne right {o purchase the
not a party to this Deed of Trust.

r

From ihe proceeds of 1he sale Trustes shall firs! pay all costs of the ssis including reasonablg Trustee's fees; ther the Indetiedness
dus Secursd Party by Dabtor, incitoing accrued interest and atisrney’s fses dus or collection of the debt; and then, fastly, any balance

ramaining (o Debior,

iT !5 AGREED thal this cenveyance is made subject 1o the covenants, stipuialions anc conditions set forth belaw which shall be
inding upan all parlies hereio.

. This Desd of Trust shali alsc secure all fulure an
time Lpon ihe s8¢ r*y herein uonveycd uch agvances shai
maturity znd rate of mteres! as may be n‘:utuarly agreezhis

a6 of thie Deblors should there be more than one, and if a0
s ail Debtors.

additionai advances which Secured may make o Dabtor from time {0
be opticnal with Secured Parly and shaii be on such ierms as o amount,

oth Debmr ang Segurad Party. Any su uh advance may ba mads 1o any
de, shall be secured by this Deed of Trust o the same extent ac if mads
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2. This Deed of Trust shali aise seour
soecilied, ur of any ang of the Dablors shou
3everal, now existing or hiereaher grisin
uy note, apen acoaunt, averdrafi, enda

2 any and ziH othar indebiedness of Dabior due to Secured Party with interest theron as
e there be mors 1han one, '3 ih 2ct or contingent, primary or secondary, sole, inint ¢r
at any time baiore car w!laum of Deed of Trust, Such indebiadness may ba gvidenced
emeni, cuaraily or ctherwise.
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ait #eﬂn ali improvements an the land nerein conveyed insured acainst fire, all hazargs inciuded within ihe term *fax-

£ locd in areas designated by ths U. 3. Dapariment of Housing and Urban Develooment as being sublect o overifow
5 T .ze d: as Securst Party may reasonably require in such amounts as Debtor may determsine bui for not less than the
ng memass sesurad by this Dead of Trust. All poll mes cnal! be writlen by reiicoie insurance companies accaptzils 16 Sesured Parly,
shall include standzrd ioss payable clauses in favor of Sscured Dart,! an¢ shall be deliversd to Secured Party. Deblor shall promptly pay
whaen due all pramiums charged for such insurance, and shail furnish Secured Farty the premium receipis for inspsction. Upon Debior's
faiturs {0 pay the premiums, Secured rFarty shall have the richi, Dyl not the obiigaiion, to pay such oremiums, in the svent of a ioss
coversd by the insurance in torce, Debior shal promply notily Secursd Party who may make proo! of loss if timely proof is nol made by -
Jecter. All less paymsnts snali be made diregtly to Sscured F.:n, as 1035 poyes who r“ay gither apply the procseds 1o U repair of
restoraticn of @ mged improvenients or to the Indebledness of Deblur, or refease such proceeds in whole or in pant {o Dehtor

4. Dshtor shali pay all taxes and 26838 me'ns genaral or special, levied against the Property or upon the interest of Trusiee or Secured
Fa ty tharein, during the term of ihis Deed of Trust befors such taxes or aS:PSaTlEﬂIS become delinguent, and shall furnish Sscure
Party the tax -eceu;n“ for inspecrion. Should Dehior iai! to pay ail taxed and ascsssments when due, Secured Parly shall have the right,
aut not the © 1, 10 m3Kg ihese paymanis. '

he Dedier wilh, if requested by the Secursd Farty of any ewner of hoider of the note secured 'nereb,r, in order to provide for the
of taxes, zsszszments, insurance premiums aad other annual chargss upen the property securing tnls indebtadnass, say monthly
goirid i—‘my. or any owner or helder of the notss secured herehy, in addition to the monthly instaliment payments provided
neraundsr, & sum estimated to be {he equivatent to ane-twaliih (1/ 12\ of ine lotai cost of taxse, asszssments, insurance pramiums and
afher annyal cha rge !f the amount estimated to be suificient to pay such itams as are ifsted in tiis clause is not suMficient tae Debior
hereby promises iz pay the differenca upon demanc.
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6. Debtor shall keep the Property in good repair and shall not permit or commit waste, impairment or deterioration therect. Debtor
shall use the Property for lawiful purpeses only. Secured Party may make or arrange !0 be made entries upon and inspections
of the Property after first giving Debtor notice prior to any inspaciion spacifying a just cause related to Secured Party's interest in the
property. Secured Party shall have the right, but not the obligation, to cause needed repairs t- be made to the Property after first affording
Debtor a reasonable opportunity to make the repairs.

Should the purpose of the primary indebtedness for which this Deed of Trust is given as security be for construction of improvements of
tha land herein conveyed, Secured Party shall have the right to make or arrange 1o be made entries upon the Property and inspections
of the construction in progress. Should Secured Party determine that Debtor is falling to perform such construction in a timely and satisfactory
manner, Secured Party shall have the right, but not the obiigation, {o take charge of and proceed with the construction at the expense
of Debtor- after first atfording Deblor a reasonable opportunity to continue the construction in a manner agreeable to Secured Parly.

7. Any sums advanced by Secured Party for insurance, taxes, repairs or construction as provided in Paragraphs 3, 4 and 5 shall
be secured by this Deed of Trust as advances make to protect the Property and shall bs payable by Debtor 1o secure Party, with {interest at
the rate specitied in the note) representing the primary indebtedness, within thirty days following written demand tor payment sent by
Securad Party to Debtor by certitied mail, Receipts for Insurance premiums, taxes and repair or construction costs for which Secured
Party has made payrment shall serve as conclusive evidence thereof, '

8. As additional security Debtor hereby assigns to Secured Party all rents accruing ¢n the Praperty. Debtor shall have the right to
coflect and retain the rents as long as Debtor is not in default as provided in Paragraph 2. In the event of default, Secured Parly in person, by
an agent or by a judicially appointed receiver shall be entitied to enter upon, take possession of and manage the Property and coliect the
rerds. All rents so collected shall be applied first to the cosis of managing the Property and collecting the rents, including fees for 2
receiver and an attorney, commissions to rental agents, repairs and other necessary related expenses and then to payments on the
indebtedness.

9. If alt or any part of the Property, or an interest therein, is solg or transferred by Debtor, excluding (a) the creation of a lien

- subordinate to this Deed of Trust, (b} a transfer by devise, by descent or by operation of law upon the death of a joini owner or (c)

the grant of a leasehold interest of three years or less not containing an option to purchase, Secured Party may declare aif the Indebtedness
to be immediaiely due and payable. Secured Party shall be deemed to have waived such option to accelerate If, prior or subsequent to
the sale or transfer, Secured Party and Deblor’s successor in interest reach agreement in writing that the credit of such successor in
interest is satisfactory to Secured Party and that the successor in interest will assume the Indebtedness so as to become parsonally ilable for
the payment thereof. Upon Debtor’s successor in interest execuling a written assumption agreement accepted in writing by Secured
Party, Secured Party shall release Debtor from all obligations under the Deed of Trust and the Indsbtedness.

if the conditions resulting in a waiver of the option to acceterate are not satisfied, and if Secured Party elects not to exercise such option,
then any extension or modificg_tion of the terms of repayments from time to time by Secured Party shall not operate to release Debtor or
Debtor's successor in interest from any liability imposed by this Deed of Trust or by the indebtedness,

If Securad Party elects to exercise the option to acclsrate, Secured Party shall send Debtor notice of acceleration by certified maii.
Such notice shail provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. 1f Debtor
fails to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notice to Debtor, invoke any
remedies set forth in this Deed of Trust.

10. Dsbtor shall be In default under the provisions of this Desd of Trust ii Debtor (a) shall fail to comply with any Debtor's covenants
or obligations.contained herein, (b) shall failto pay any of the Indebtedness secured hereby, or any instaliment thereof or interest thereon, as
such Indebtadness, instaliment or interest shall be due by contractual agreemant or by acceleration, (¢} shall become bankrupt or insolvent
or be placed in recelvership, (d) shall, if a corporation, a partnership or an unincorporated association be dissolved votuntarily or invoiuntarily,
or (e} if Secured Party in gooé faith deems itself insecure and its prospect of repayment seriousty impaired.

11. Secured Party may at any time, without giving formal notice to the original or any successor Trusiee, or to Debtor, and without
regard to the willingness or Inability of any such Trustee o execute this trust, appoint another person of successicn of persons to aci
as Trustee, and such appointse in the execution of this trust shall have all the powers vested in and obligations imposed upon Trusigs.
Should Secured Parly be a corporaticn or an unincorporated association, then any officer thereof may make such appointment.

12. Each privilege, option or remedy provided in this Deed of Trust to Secured Parly is distinct from every other privilege, option
or remeady contained herein or afforded by law or equity, and may be exercised independently, concurrently, sumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness. Forebearance by Sscured Party in exercising any priviiege, option
or remedy after the right to do so has accrued shall not constitute a waiver of Secured Party's right to exercise such privilege, option or
remedy in event of any subsequent accrual,

13. The words *‘Debtor'’ or **Secured Party’’ shall each embrace one individual, two or more individuals, a corporation, a partnership
o an unincorparated association, depending on the recital hersin of the parties to this Deed of Trust. The covenants herein contained
shall bind, and the benefits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the
parties herelo subject to the provisions of Paragraph 8. If there be more than one Debtor, then Debtor's obligations shalt be joint and
several. Whenever in this Deed of Trust the context so required, the singular includs the plural and the plural and singular. Notices required
herein from Secured Party to Debtor shall be sent to the address of Debtor shown in this Deed of Trust.
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E‘SU}\ { of {f ;]‘.}x_b_p—.
Desd of Trust cn ihe _ifeidav of __Qprober L1985
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INGIVIDUAL ACKHOWLEDSMENT
STATE OF MiSSISSPP
COUNTY OF
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This day
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