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THIS BEED CF TRUST ¢ "Sccurity Instrument™) is made on - November 9, 1995 - The Granter is

Homer Whiting and wife, Cherria A. Whiting

i "Borrower™y, The trustee is Katl'm L. Harris

i "Trustee™ ). The beneliciary is Comumity Mortgage Corporation
wiieh iy organized snd existing under the lnws of Temmessee cund whose
mdmb is 142 Timer Creek Drive, Cordova, TH 38018
Chender’ . Bonovr o oe Loner o trindipal sum o

Eighty one Thousand Nine htmdred ’I*:relve m" no/ el LE 81 912 GO
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S5 O M VOULTTOVICIDE UL LN ANl T st ot i the roer s
e foloveing described property locoiod in DeSotec Couniy Alissreonn

Lot 42, Section ''C', WINDSOR CREEK, in Section 27, Township 1
South, Range 8 West, DeSoto County, Mississippi as per plat
thereof recorded in Plat 3coik 46, Page 42, in the office of the
Chancery Clerk of DeSoto County, Mississippi.

|
which has the adidress o1 7114 Windsor Creek. Horn obe St L
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TOGETHER WITH all the 1mprovemen.s now or hereafier erected on the2 property. und all easements, rights.
dppurterunces. rents. rovalties. mineral. oil and gas richts and profits, warer rights and srock and ail fixtures now or iwerentter a
part ef the properry. Al replucements and additions shail ciso h: covered b tlils Seeurity Dstrumant. All of the foregoing 1
rafarrad o in this &-.:my Instrument ay the “"Properny.™

BORRCYWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to erant and
) Croperty and that the Property is unencumbered. axcept for sncumbrances of revord. Borrower warrants and will
detend generally the title to the Property against all claims and damands, subject t wny encumbrances of record.

1. Payment of Principal. Intcrest and Late Charge. Borrower shall pay when due the principal of. and interest on. the
debt cvidenced by the Note and late charges due under the Note.

2. Monthly Pavments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment.
together with the principal and interest as set torth in the Note and anv lii2 charges, an installment of any (a) taxes and special
tesessments [evied or 10 be levied against the Property. (b) leasehoid pavments or sround rents on the Property. and (c)
premuiums for insurance required by puragraph 4.

Eacn mwentidy instad 'nent sitems tad, obd and tor shall egunl one-tweiith of the annual ameunts, as reasonably estimated
by Lender, pius o wnount sutticient to maintain an additional buluncs of not more than une-sixth of thy astimated amounts, The
full .mn‘.‘.! amound for each item shall be accumulated by Lender within o porind ending vie monti bofore an frem weuld
cccome delinauent Lender shail hold the wnounts voliccted 1 imnel e pay itams ad, <in, and (o1 before thev hecome

Jdelinguent.

I at any tme the total of the payments held by Lender for fems (@i (bs. and (ol together with the future monthly

payments tor such items pavable to Lender prior to the due dates of such items, exceeds by mwore than cne-sixth the estimated
amount vl pavments required to pay such items when due. and if pavments on the Note are current. then Lender shall cither
refund the excess over one-sixth ot the estimated pavmenss or credil the cxcess over une-sixth of the estimated payments to
subsequent pavments by Borrower. at the option of Borrower. il the il of the puyments made by Borrower for item (a). (b),
or (c) is insufficient to pay the item when due. then Borrower shall pav to Lender 2ny amount necessary to make up the
deficiency on or before the date the item becomes due.

As used in this Security Instrument. ‘*Secretary”” means the $seretury ot Housing cnd Urban Development or his or her
desigree. In any year in which the Leader must pay & mortgage insurance premium to the Secretary. cach monthly payment
shall also include either: (i) an installment of the annual mortgage insurance premium to be paid by Lender to the Secretary. or
(i) a monthly charge instead of a mortgage insurance premiwm if this Security Instrument is held by the Sccretary. Euch
monihly installment of the mortgage insurance premium shzll be in an ameuni suiticient o accumulate the fuli annuai mortgage
insurance premium with Lender one month prior to the date tiwe full annual mertgage insirange premium is due to the Secretary,
or 1f this Security Instrument is held by the Secretary. each monthly charge shali be in an amount equal to one-twelfth of
one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all suins secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (). (b}, and (c) and any movtgage insurance premium
mstatiment that Lender has not become obligated to pay (o the Sceretary. and Lender shail promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender. Borrower's account shall be
credited with any balance remaining for all installments for ttems . (b, und (o).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as toltows:

First, to fhe mortgage insurance premium to be paid by Leader to the Seerctary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second. to any axes, special assessments. leasehold pavmenis or sround rents. and fire, flood and other hazard insurance
premiums. as required:

Third. to interest due under the Note:

qufth to amortization of the principal of the Note:

Fifth. o late charges due under the Note.
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<. ires Jlood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, swhether now in
comee o subseguenty erected. cratast ooy hazards, cosualies. and contingencies. wluding firel for which Loander reguiras

ralwe.s Tois ivonrenee st b2

'::_}:'.:1::'.:1;;1 By othe amounts and fur the perrods it Leader reguirss, Sorrower s dlee

P gg v T e e
GRS OV e L e

all rmprovements on the Property. whother now in existence or stlbsequcn‘.f}. orocrzd. ava

UJ‘.:'cu' CUe Secretary. Al dssuranes shali L2 ocerried wit compames appronad ‘n_‘ Londer, Thootosumonor ool Lo
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HURNEIRTRI m*' haid by Lender and sholl incinde Toss povabla clatses Davor of, una i g form covepiabic . Lo,

Co o bosy, Dorronor shalloaive Londer snoncdiiie sotioe vl Londor mes mone ol o DL
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oL eldior tne e ihe redaction of e fadentedness under the Note and this Securizy Instrumicnt, first to any
appiliad i e order mopuragraph 3. ;md ihen Lo prepayment of principal. or (by 0 the restoration o opnin
. : crerty, any applization of the proceeds to the principal shall not extead or posipone the due Juie of the
Lthly pasiients which are reterred o in paragraph 20 or change the amount of such pavments, Any €XCess insUranee procecas
Laran ameunt required wopay all vutstanding indebtedness under the Note and this Security Instrument shatl be naid o the
cany fegally entithod thereto.

L the cvont of torectosure ol this Security Tnstrument or other transfer of title to the Property that extinguishes the
s dentediness, G reehit titde wind imerest of Borrower in and to insurance policies in force shall pass to the purchaser.
30 Oceupancy, Prescivation. Maintenance and Protection of the Property; Borrower's Loan Application:
! cascholds. Borrower shadl oceupy. etablish. and use the Property as Borrower's principal residence within sixty days after
Leexecution ot s Securny Instruinent aud shali continue to occupy the Property as Borrawet’s principal residence for at least
e year aiter tie dute of vccuparcey . updess the Secretary determines this requirement wili cause undue hardship for Borrower,
ness extenudting circumstaness exist which are bevond Borrewer's control. Borrewer shai! notily Lenders of any
-'-’-;:n.rninn crrctimistanees, Borrower shall not commit waste or destrov. damage or substantiatly change the Property or allow
- Preperty to deteriorate. reasonable wear and tear excepted. Lender may inspect the Property it tic Property is vacant or
...mdom.d or e fean s detuuli. Lender may take reasonable action to protect and preserve such vacant or abandoned
fraperty. Borrower shall aiso be in detault if Borrower, during the foan application process. save meterially false or inaccurate
afTmakion or staiements 1o Lender (or lailed 10 provide Lender with any materizl information) in connection with the loan
eodenced by the Noteo including, but not {imited to. representations concerning Borrower's occupancy of the Property as a
| rosipal residence. I this Security Instrument is on a leaseheld., Borrower shall comply with the provisions of the lease. If
Hrrower ieguires fee dtle te the Property. the ieasehold and fee titie shail not be merged unless Lender agrees 1o the merger in
Lrng.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
mupicipal charges. fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
direetly to the emity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property. upon
fender’s request Borrower shatl promptly {urnish to Lender receipts evidencing these pavments.

It Borrower fails to make these pavments or the payments required by paragraph 2. or fails to perform any other covenants
and agreements contained in tius Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights
in the Property owch as a procecding in bankruptey . for condemnation or to enforee laws or regulations). then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of
tres, hazard msuranee and other ftems mentioned in paragraph 2.

Amyvamounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured hy
e seennty Eastraiment. These amounts shall bear interest from the date of disbursement. ar the Note rate. and at the option of
icacbers shail be mimediaely due and pavable.

7. Condemnation. The proceeds of arnv gward or claim for damages. direcr or cumsequential. in connecticn with any
endenmation or other tahing o any part of the Property. or for conveyance in pluce of condemnation. are hereby ussigned and
“Ldl be patd to Lender o the extent of the fuil amount of the indebtedness that remains unpaid under the Note and this Security
footroment. Lender shall apply ~uch proceeds to the reduction of the indebtedness under the Note and this Sceurity Instrument,
dir i e any definguent amoeunts applied in the order provided in paragraph 3. and then to prepavment of principal. Anv
ApPICITON af the proceeds o the prineipal shall not extend or postpone the due date of the monthly payments. which are
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reterred to in paragraph 2. or change the ameunt of sueh pavments. Any excess proceeds over s amoeunt reguired o pay i
cutstanding mdebtedness under the Nete end ihis Seenrity Instrument shail be paid o the entity fewadly ennded ther o

8. Fees. Londer may collect fees und chorges wutherized by the Secratany.

9, Greunds for Acceleration of itebt,

Loy feeued by tie seore wEr el naviment delanlts,

vy Defavdt, Lender oo, clont s limteg v on
redquire imunadiate p '
i)y Borroveer uot

Do adosems e s Sevurmy Instrument i

oot nay ot oo monihly pay ment reguirad by this Security lnstrumoant prior oo

s e e d

i Borrower \,_th R sontained m this

Sectirity Instramznt,

PRIy wives o pariorm uny otfer of

Witheut Cretdie sporevel, Londes =halll I ponmiticd by applicable Low and with the prior approvai of the

Loreguine twnadier paviment 0l o o sums secured by this Secunity Instrument 1!

ity AL or mwrt oof the Droeriv. or ooconedicial inerest in a trust owning all or part o the Property. &s sold or
sherwise tronsterred doihar inan by devise or descenty by the Borrower, and

Gy The Property is sue cccupied byothe purchaser or granee as his or hor principai residence, or i
AUrCier OF OTERIee dels so eouupy ihe Croperiy but his or her credit has not been urproved in accordance with the

TCOUINSTS S ui the Seeretan

{c} No Waiver. Il circumstances soeur that would permit Lender to reguire immediate payment in ruil. but Lender daes
not require such pay ments. Lender does not waive its rights with respect to subsequent events.

{d) Regolations of HUD Secrctary. In many circumstances regulations issued by the Secretary wili limit Lender’s
rights in the case ol payumeni defaults to reguire immediate payment in full and foreciose 11 not paid. This Sceuriy
Instrument does not authiorize aceeleration or foreciosure it not permitted by regulations of the Sccretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby rot be
cligibie for insurance under the National Housing Act within 60 days from the date hereot, lender mav. at its option
and notwithstanding anviiung in paragraph 9. require immediate pavment in fuli of all sums secured by s Securiey
Instrument. A written statemient of any authorized agent of the Secrctary dated subsequent to 60 duvs from the date
hereof. declining to insure this Security Instrument and the Note secured thereby. shall be deemed conclusive proof of
such ineligibititv. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavaifability
of insurance s solely dug to Lender’s failure to remit a mortgage insurance premiwim to the Secretary.

10. Reinstatement. Borrower kas a richt to be reinstated if Lender hos required immediate pavment in full because ol
Borrower's fuifure to pay an amourt due under the Note or this Security [nstrument. This right appiies even after foreclosure
proceedings are instituted. To reinstase the Security Instrument. Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including. to the extent they are obligations of Borrower under this Security Instrument.
foreclosure costs and reasonable and customary attorneys’ tees and expenses properly associated with the foreclosure
procecding. Upon reinstatenient by Borrower, this Security Instrument and the obligations thai it secures shall remain in cffect
as if Lender had not required immediate payvment in ull, However. Lender is not required to permit reinstatemznt ift t) Lender
has acceptad reinstateraent aiter the commencement of loreclosure proceedings within two vears mmediately preceding the
commencement ¢f o current foreclosare proceeding. (i) reinstatement will prectude foreclesure on different grounds tn the
future. or titty reinstatement will siversely artegt the priority of the lien created by this Security Instrumen

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time of payment or moditication ol
amortization of the sums secured by this Securily Instrument granted by Lender to any successor tn interest of Borrawer shalt
not operate o release the fiability o1 the onginal Borrower or Borrower’s successor in interest. Lender shall not be required to
commience proceedings asainst any successer in interest or refuse to extend time for payment or otherwise modity amortization
of the sums sceured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shatl not be a waiver of or preclude the
exercise of any right or remedy.

@; -4R(MS} Poge 4 0' 3 #d’h}
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12. Successors and Assions Bound: Joint and Several Liability: Co-Signers, The covenznts and agreements of this
Sceurtt Tastrument shall bind and benefit the successors and assions of Lender ond Borrower, subject to the provisions of
paragrapit 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
strument but does not exccute the Noter (1) is co-signing this Security Instrument only to mortgage. grunt and convey that
Borroveer's interest in the Property under the terms of this Sccurity instrument: (b) is not personaily obligated to pay the sums

sacured by this Security Inscrument: and (o azrees that Lender and any other Borrower nuy agree to extend. modity., forbear or
W

make any tccommodations with rezard o the terms of this Security Instrument or the Note without that Borrower’'s consent.

13, Netices. Aoy netice o Borrower provided for in this Security Instrument shall be given by Jdelivering it or by mailing
it by first Jloss mail unless applicable law requires use of another method. The notice shatl b2 directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first cluss mail to
Lender's adiress stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 10 have been given to Borrower or Lender when civen as provided in this paragraph.

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
contlicts with appticable law. such contlict shall not affect other provisions of this Security Instrument or the Note which can be
siven offect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared

T AR oy
D02 NIVOTLGIL.

13, Zorrover's Copy. Borrower shall be given one conformed copy of tizis Securioe [nstrument.

"G SAssignment of Rents. Borrower unconditionally assigns and transters o lLender all the remts and revenues of the
Preperty. Borrower authorizes Lender or Lender’s agents to collect the rents anda revenues and hereby directs cach ienant of the
Property o pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
STV covenaill or agreement in e Security instrument, Borrower shall coilect and receive ail rents and revenues of the Property
as trustee vor the benelit of Lender and Borrower. This assignment of rents constitutes wn absolute assignment znd not an
asstgnment for additional security only.

it Lender zives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee tor
nenefit [ Lender onlv. to be applied to the sums secured by the Security Instrument: ¢h) Lender shall be entitled to collect and
eccive wit of the rents of the Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower s not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender fron exercising its rights under this paragraph 6.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents siwall not cure or waive any default or invalidate anyv other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agtree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to. reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give Borrower. in tixe manner provided in paragraph 13. notice of
Lender’s vlection to sell the Property. Trustee shall give notice of sale by public advertisement for the time and in the

@ -AR{MS) Page B of § ‘#
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manter prescribed by applicable Low, Trustee, without demand on Borrower, siwil soll the Property o1 public auction o
the highest bidder for cash at such time ong pluce in

County as Trustee desiznates in the notice of sole i1 one o wore rarcels and in anv erder Trustee determines. Lender or
its designee may purchase the Property at any saic,

Trustee shail deliver to the ]).:i’thl‘.‘,(.“' Trestee™s deed conveying the Property without any covenant or warrants,
t'xpresscd or implied. The recirals in e Toastes’s dood shall be nrima fucie evidence of the trath of the statements e
therein. Trustee shall apply the preceeds of the vulz in the fuiowing srder: () to ail expenses of thic vale, inciuding, vt
1ot iimitcd to. reasonable Tructee’s and atterney < foen: (h) to afl sums secured by this Security Instrument; and (c) an
excess to the person or persons legmiv entiiica to it

18. Release. Upon payment of oif senas seoured by this Security Instrument, Lender shall cancel this Security Instrume::
without charge to Borrower, 7 T:l’s[‘*c B rejuested e caicer this Securnity Instrument. uil notes evicencing debt secured by this

Security Instrument shall be surrenderad o Trustes. Borrower shali pay any recordation costs.

19, Substitute Trustee. Londer. ot its oprion, sy tromt e fo time remove Trustez and APPCINT 4 SUCCTSSOT IS T
anv Trustee appointed hercunder by an | ment rroorged in the county in which this Sceurity Instrument s recordolt
Without conveyance of the Preperty. the successor risies shail succeed to 2!l the title. power and duties conferred upon Trustee
herein and by appiicabie Low.

29, Riders to this 2.

Socuriy instrument. ha covenants uz' N

sromere rrders are exesuted by Borrawer and recorded together with tiis
o oo invorporated into and shatl amend and supplenmiont the covenents

anc careenenis of His Seeuriny L 2 a partof tis Security Instrunient.
"Cheok coplicable be \..,s)f

—.. Condominium 7 man Rider K Other (Spacityv)
- o

Plannad Unit Dovciopmam By irowing J:.L{‘.lll‘u e Paragraph 2 substitution

BY SIGKNING BELOW, Borrover avconts and 2uroes 10 12 terms contained in this Security Insirument and in any riusiss

1

exccutad by Borrower sod rocorecd with
Witnosses:

\SQ‘JH

Borrower

4?({-4/ -

7

Garrowst -orov.

«
STATE OF MISSISSIPPIL County ss: DeSoto

MUIRUH ch }Eoverr'ber +993 . erenally onvon

TR T e T I P T LI RSP A,
ore L “ 1o datina o ML e B

Homer Whiting enc “rifc, Thzrris Al ..mtmg
t..Y¥

who colnowicized

it Hvercd e farezving nrnmnd on the oy and voor therein mennongd.

Given under i ::.m.. Sind sl ot e

Ay me.msi(‘m Expires., - GM ge m( f d%z
hodiias?

\,,\ [ Pane € of €
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RIDER
T -
THIS RIDER is made this _ It gy o NOVEIDET o s incorporated into arid shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ("Sccurity Instrument") of the
me  dat iven i dindersigned  ("Borrower")  to sccure Borrower's  Note 1o
it gage e57'1x’tpgu:ujsill,cndcr") of the same dale and covering the Iérggirty described in the
Seeurity Enstrument and located at 7114 Windsor Creek, Horn lake, 3 .

s

Parﬁkfﬂp‘h 20f lhe'SéEur'ily Instrument is deleted in its entirety, and the following Paragraph is substituted
- therefor: L

" 2. Monthly Payment of Taxes, Insurance, and other Charges. Borrower shall include in each monthly
~-Payment, together with the principal aid interest as set forth iy the Note and any late charges, a sum for (a) laxcs
and special assessments levied or to be levied against (he Property, (b) Icaschold payments or ground ronts on the
Property, and (c) premiums for insurance required under Paragraph 4. In any year in which the Lender must pay a
mortgage Insurance premium (o the Sccretary of Housing and Urban, Development ("Sccretary™), or in any year in
which such premium would have been required if Lender still held the Security Instrument, each monthly payment
shall also include either: (i} & suin for the annual mortgage insurance premium to be paid by Lender to the
Secretary, or (i) a monthly charge instead of a mortgage insurance premium if this Securlty Insirument #s held by
the Secrciary, in a reasonable amount to be determincd by the Secretary. Except for the monthly charge by the
Scerotary, these items are called "Escrow [tems" and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to cxceed
1h¢ maximum amount that may be required for Borrower's ¢scrow account under the Real Estate Settlement
Procedurcs Act of 1974, 12 U.S.C. Section 2601 ¢l scq, and implementing rcgulations, 24 CFR Part 3500, s they
may be amended from time 10 time ("RESPA"), except that the cushion or reserve permitted by RESPA for
unanticipated disbursements or disbursements before the Borrawer's payments are avatlable in the acoount may not
be bascd on amoums duc for the morigage insurance premium,

If the amounts held by Lender for Dscrow Items exceed the awounly purtniticd (o be held by RESPA,
Lender shall deal with the excess funds ag required by RESPA. If the amounts of funds held by Lender at any time
are not swiicient to pay the Eserow Items when dug, Lender may notify the Borrower and require Borrower to
make up the shonage or deficiency as permitted by RESPA,

The Es¢row Funds are pledged as additional sccurity for all sums sccured by this Security Instrumcent. If
Borrower tenders to Lender the full payment of all such sums, Borrower's accounts shall be credited with the
balance remaining for all installment iloms (a), (b), and (¢) and any morigape {nsurance premium instailment that
Londer has not become obligated to pay to the Sccretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior (0 a foreclosurg sale of the Property or its acquisition by Lender, Borrower's account

_sh_uell‘ be credited with any: hulynce remaining for all installinents for ifoms (a), (b, and ().
WE ORI AL L U ERS TL T :

UM b L AR

+#205 Al olher terms and conditions-of the Security Instrument remaius in full force and effect.

T “B\SI?,‘.’N%WGBELQ&{ :Borrower accepts and agrees to (he terms and provisions contained in this
e oo R rrme an 8 IO e S

B
" v mon Sy o 2
A _;'{4:‘_".‘,"':,\—...'__- Ot
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Borrower

Borrower




